
IIIISSN 1987-6890 
    

    
    

    
    
    
    

saerTaSoriso samecnierosaerTaSoriso samecnierosaerTaSoriso samecnierosaerTaSoriso samecniero----analitikuri Jurnalianalitikuri Jurnalianalitikuri Jurnalianalitikuri Jurnali    

International ScientificInternational ScientificInternational ScientificInternational Scientific----Analytical JournalAnalytical JournalAnalytical JournalAnalytical Journal    

1111    

    

2222 0000    1 1 1 1 1111    
    

 
 



J. “ekonomisti”, #1, 2011 
 

 

 
 
 

1

UDC33 
E    eE    eE    eE    e----49494949    

    

paata guguSvilis ekonomikis institutipaata guguSvilis ekonomikis institutipaata guguSvilis ekonomikis institutipaata guguSvilis ekonomikis instituti    

ekonomistiekonomistiekonomistiekonomisti    
saersaersaersaerTaSoriso samecnieroTaSoriso samecnieroTaSoriso samecnieroTaSoriso samecniero----analianalianalianalitiktiktiktikuri Jurnaliuri Jurnaliuri Jurnaliuri Jurnali    

gamodis 2009 wlis ianvridangamodis 2009 wlis ianvridangamodis 2009 wlis ianvridangamodis 2009 wlis ianvridan    

    
    

ianvariianvariianvariianvari    
TebervaliTebervaliTebervaliTebervali    
martimartimartimarti    1111    

    
    
2020202011111111    

    
    

mTavari mTavari mTavari mTavari redaqtorredaqtorredaqtorredaqtoriiii            ramaz abesaZeramaz abesaZeramaz abesaZeramaz abesaZe    
    

samecnierosamecnierosamecnierosamecniero----saredaqcio kolegiasaredaqcio kolegiasaredaqcio kolegiasaredaqcio kolegia    
    

saqarTvelos mecnierebaTa erovnuli akademiis wevr-korespondentebi: 

vladimer papava, avTandil silagaZe, leo Ciqavavladimer papava, avTandil silagaZe, leo Ciqavavladimer papava, avTandil silagaZe, leo Ciqavavladimer papava, avTandil silagaZe, leo Ciqava    
    
ekonomikur mecnierebaTa doqtorebi: 

iuri ananiaSvili, rozeta asaTiani, klimenti iuri ananiaSvili, rozeta asaTiani, klimenti iuri ananiaSvili, rozeta asaTiani, klimenti iuri ananiaSvili, rozeta asaTiani, klimenti aCelaSvili, Temur beriZe, aCelaSvili, Temur beriZe, aCelaSvili, Temur beriZe, aCelaSvili, Temur beriZe, 
giorgi berugiorgi berugiorgi berugiorgi berulalalalava, vaxtang burduli, va, vaxtang burduli, va, vaxtang burduli, va, vaxtang burduli, revaz gogoxia, revaz gogoxia, revaz gogoxia, revaz gogoxia, mixeil ToqmaziSvili, mixeil ToqmaziSvili, mixeil ToqmaziSvili, mixeil ToqmaziSvili, 
revaz kakulia, Temur kandelaki, revaz kakulia, Temur kandelaki, revaz kakulia, Temur kandelaki, revaz kakulia, Temur kandelaki, murman kvaracxelia, alfred kurataSvili, murman kvaracxelia, alfred kurataSvili, murman kvaracxelia, alfred kurataSvili, murman kvaracxelia, alfred kurataSvili, 
iakob mesxia, elguja meqvabiSvili, giorgi papaiakob mesxia, elguja meqvabiSvili, giorgi papaiakob mesxia, elguja meqvabiSvili, giorgi papaiakob mesxia, elguja meqvabiSvili, giorgi papava, uSangi samava, uSangi samava, uSangi samava, uSangi samadadadadaSviSviSviSvili, li, li, li, 
roland sarCiroland sarCiroland sarCiroland sarCimelia, melia, melia, melia, avTandil sulaberiZe, avTandil sulaberiZe, avTandil sulaberiZe, avTandil sulaberiZe, Temur Sengelia, Tina CxeiZeTemur Sengelia, Tina CxeiZeTemur Sengelia, Tina CxeiZeTemur Sengelia, Tina CxeiZe, , , , 
nodar WiTanava, eTer xaraiSvili, mixeil jibutinodar WiTanava, eTer xaraiSvili, mixeil jibutinodar WiTanava, eTer xaraiSvili, mixeil jibutinodar WiTanava, eTer xaraiSvili, mixeil jibuti....    
    
akademiuri doqtorebi: 

nanuli arevaZe, nana bibilaSvili, merab gvelesiani, lina dananuli arevaZe, nana bibilaSvili, merab gvelesiani, lina dananuli arevaZe, nana bibilaSvili, merab gvelesiani, lina dananuli arevaZe, nana bibilaSvili, merab gvelesiani, lina daTuTuTuTunaSvilinaSvilinaSvilinaSvili, lia , lia , lia , lia 
ToToToToTlaZeTlaZeTlaZeTlaZe    (pasuxismgebeli mdivani), eTer kakulia, nazira kakulia, Tea (pasuxismgebeli mdivani), eTer kakulia, nazira kakulia, Tea (pasuxismgebeli mdivani), eTer kakulia, nazira kakulia, Tea (pasuxismgebeli mdivani), eTer kakulia, nazira kakulia, Tea 
lazaraSvili (mTavari redaqtoris moadgile), iza naTelauri, nodar lazaraSvili (mTavari redaqtoris moadgile), iza naTelauri, nodar lazaraSvili (mTavari redaqtoris moadgile), iza naTelauri, nodar lazaraSvili (mTavari redaqtoris moadgile), iza naTelauri, nodar 
xaduri, xaduri, xaduri, xaduri, elene xarabaZe,elene xarabaZe,elene xarabaZe,elene xarabaZe,    mamuka xuskivaZe (mTavari redaqtorismamuka xuskivaZe (mTavari redaqtorismamuka xuskivaZe (mTavari redaqtorismamuka xuskivaZe (mTavari redaqtoris    moadgile), moadgile), moadgile), moadgile), 
revaz jarevaz jarevaz jarevaz javavavavaxiSvili.xiSvili.xiSvili.xiSvili.    
    
ucxoeli wevrebi: 

ana axvlediani (didiana axvlediani (didiana axvlediani (didiana axvlediani (didi    britaneTi, britaneTi, britaneTi, britaneTi, pasuxismgebeli mdivani ucxoeTSipasuxismgebeli mdivani ucxoeTSipasuxismgebeli mdivani ucxoeTSipasuxismgebeli mdivani ucxoeTSi), ), ), ), eldar eldar eldar eldar 
isisisismailovi (azerbaijani), mailovi (azerbaijani), mailovi (azerbaijani), mailovi (azerbaijani), daviT kurtaniZe (aSS, mTavari redaqtoris daviT kurtaniZe (aSS, mTavari redaqtoris daviT kurtaniZe (aSS, mTavari redaqtoris daviT kurtaniZe (aSS, mTavari redaqtoris 
moadgile), moadgile), moadgile), moadgile), antanas maqstitusi (litva), vladiantanas maqstitusi (litva), vladiantanas maqstitusi (litva), vladiantanas maqstitusi (litva), vladimer menSikovi (latvia), mer menSikovi (latvia), mer menSikovi (latvia), mer menSikovi (latvia), 
mixeil roketliSvili (aSS), mixeil roketliSvili (aSS), mixeil roketliSvili (aSS), mixeil roketliSvili (aSS), slavomir slavomir slavomir slavomir partickipartickipartickiparticki    (poloneTi), dimitri (poloneTi), dimitri (poloneTi), dimitri (poloneTi), dimitri 
sosososorokini (ruseTi), andrei hermani (poloneTi).rokini (ruseTi), andrei hermani (poloneTi).rokini (ruseTi), andrei hermani (poloneTi).rokini (ruseTi), andrei hermani (poloneTi).    

    
Jurnali xelmZRvanelobs Tavisufali presis principiT. redaqciis Jurnali xelmZRvanelobs Tavisufali presis principiT. redaqciis Jurnali xelmZRvanelobs Tavisufali presis principiT. redaqciis Jurnali xelmZRvanelobs Tavisufali presis principiT. redaqciis 

Sexeduleba SesaZloa ar emTxveodes avtoris azrs daSexeduleba SesaZloa ar emTxveodes avtoris azrs daSexeduleba SesaZloa ar emTxveodes avtoris azrs daSexeduleba SesaZloa ar emTxveodes avtoris azrs da    igiigiigiigi    pasuxs ar agebs pasuxs ar agebs pasuxs ar agebs pasuxs ar agebs 
informaciis sizusteze.informaciis sizusteze.informaciis sizusteze.informaciis sizusteze.    

    
TbilisiTbilisiTbilisiTbilisi    



J. “ekonomisti”, #1, 2011 
 

 

 
 
 

2 

Paata Gugushvili Institute of Economics 

EKONOMISTI 
 

International Scientific-Analytical Journal 
Published from January 2009 

 
 
January 
February 

March  1111 
    
    

2020202011111111 

        Editor-in-Chief          Ramaz Abesadze 
SCIENTIFIC-EDITORIAL BOARD 

 
CORRESPONDING MEMBERS OF THE NATIONAL ACADEMY OF SCIENCES OF GEORGIA: 

Leo Chikava, Vladimer Papava, Avtandil Silagadze 
 
DOCTORS OF ECONOMIC SCIENCES: 

Klimenti Achelashvili, Iuri Ananiashvili, Roseta Asatiani, Temur Beridze, Giorgi 
Berulava, Vakhtang Burduli, Nodar Chitanava, Tina Chkheidze, Revaz Gogokhia, 
Mikhail Jibuti, Revaz Kakulia, Temur Kandelaki, Ete r Kharaishvili, Murman 
Kvaratskhelia, Alfred Kuratashvili, Jakob Meskhia, Elguja Mekvabishvili, Giorgi 
Papava, Ushangi Samadashvili, Roland Sarchimelia, Temur Shengelia, Avtandil 
Sulaberidze, Mikhail Tokmazishvili. 
 
ACADEMIC DOCTORS:  

Nanuli Arevadze, Nana Bibilashvili, Lina Datunashvili, Merab Gvelesiani, Revaz 
Javakhishvili, Nazira Kakulia, Eteri Kakulia, Tea L azarashvili (deputy editor-in-chief), 
Iza Natelauri, Nodar Khaduri, Elene Kharabadze, Mamuka Khuskivadze (deputy editor-
in-chief), Lia Totladze (executive secretary). 
 
FOREIGN MEMSERS: 

Anna Akhvlediani (Great Britain, executive secretary abroad), Eldar Ismailov 
(Azerbaijan), David Kurtanidze (USA, deputy editor-in-chief abroad), Antanas 
Mackstitus (Lithuania), Vladimir Menshikov (Latvia) , Slawomir Partycki (Poland), 
Mikhail Roketlishvili (USA), Dmitri Sorokin (Russia ), Andrei Herman (Poland) 

 
The journal follows the principles of free press. The views of editorial board do not necessarily reflect 
author's option and it accepts no responsibility for the accuracy of information. 

 
Tbilisi 

    



J. “ekonomisti”, #1, 2011 
 

 

 
 
 

3

        
s a r C e v is a r C e v is a r C e v is a r C e v i    

    
redaqtorisaganredaqtorisaganredaqtorisaganredaqtorisagan    

    
5555    

ekonomikuri Teoriaekonomikuri Teoriaekonomikuri Teoriaekonomikuri Teoria    8888    

iuri ananiaSvili, vladimer papavaiuri ananiaSvili, vladimer papavaiuri ananiaSvili, vladimer papavaiuri ananiaSvili, vladimer papava    _ _ _ _ resursebis gamoyenebis 
efeqtianobasa da moculobaze sagadasaxado tvirTis gavlenis 
Sefasebis modelebi 

    
    
8888    

Альфред Кураташвилиураташвилиураташвилиураташвили    ----        Определяющие причины возникновения глобального 

кризиса в начале ΧΧΙ века 

    
30303030    

    
socialursocialursocialursocialur----ekonomikuri problemebiekonomikuri problemebiekonomikuri problemebiekonomikuri problemebi    

    

    
34343434    

vaxtang burdulivaxtang burdulivaxtang burdulivaxtang burduli    _ _ _ _ siRaribis donis Semcirebis struqturuli 
politikis ganxorcielebis meqanizmis srulyofis sakiTxebi    

    
34343434    

    
makroekonomikamakroekonomikamakroekonomikamakroekonomika    

 

    
44444444    

marina muCiaSvili _ marina muCiaSvili _ marina muCiaSvili _ marina muCiaSvili _ saqarTvelos ekonomikuri ganviTarebis 
perspeqtivebis Sefaseba globaluri konkurentunarianobis indeqsis 
mixedviT 

    
    
44444444    

    
turizmis ekonomikaturizmis ekonomikaturizmis ekonomikaturizmis ekonomika    

    

    
50505050    

Теа Лазарашвили, Теа Лазарашвили, Теа Лазарашвили, Теа Лазарашвили, Теймураз Гогохия    ____ Роль  туристского бизнеса в социально-
экономическом развитии страны    

    
50505050    

    
aRricxva da auditiaRricxva da auditiaRricxva da auditiaRricxva da auditi    

    

    
55555555    

ciala benaSviliciala benaSviliciala benaSviliciala benaSvili    _ _ _ _ mmarTvelobiTi aRricxvis specialistTa 
funqciebis Sesaxeb    

    
55555555    

    
biznesibiznesibiznesibiznesi    

    

    
59595959    

lili gvenetaZe, aleqsandre wereTeli _ lili gvenetaZe, aleqsandre wereTeli _ lili gvenetaZe, aleqsandre wereTeli _ lili gvenetaZe, aleqsandre wereTeli _ biznesis Sefasebis 
zogierTi meTodologiuri sakiTxi 

    
59595959    

    
saerTaSoriso ekonomikuri urTierTobebisaerTaSoriso ekonomikuri urTierTobebisaerTaSoriso ekonomikuri urTierTobebisaerTaSoriso ekonomikuri urTierTobebi    

    

    
67676767    

Khatuna Berishvili ____ Foreign Trade Potential of Georgia    67676767    

    
informaciainformaciainformaciainformacia    
    

    
71717171    

 
 
 
 
 
 



J. “ekonomisti”, #1, 2011 
 

 

 
 
 

4 

C O N T E N T S 
 
 

FROM EDITOR-IN-CHIEF 
 

5 

 
ECONOMIC THEORY 

 

 
8 

Yuri Ananiashvili, Vladimer Papava  – Models Estimating Tax Burden Impact upon the 
Efficiency and Volume of Usage of Resources 

 
8 

Alfred Kuratashvili – The Defining Reasons of Occurrence of Global Crisis at the 
Beginning of XXI Century 

 
30 

 
SOCIAL-ECONOMIC PROBLEMS 

 

 
34 

Vakhtang Burduli – The Questions of Improvement of Mechanism of Carrying Out of 
Structural Policy of Decline in Poverty Level 

 
34 

 
MACROECONOMICS 

    

 
44 

Marina Muchiashvili  _ _ _ _ Assessment of Economic Development of Georgia by the 
Global Competitiveness Index 

 
44 

 
TOURISM ECONOMICS 

 

 
50 

Tea Lazarashvili, Teimuraz Gogokhia – The Role of Tourism Business in the Social-
Economic Development of a Country 

 
50 

 
ACCOUNTING AND AUDIT 

 

 
55 

Tsiala Benashvili – Concerning the Functions of Management Accountants 55 

 
BUSINESS 

 

 
59 

Lily Gvenetadze, Alexander Tsereteli – Some methodological Issues of Evaluation of 
Business  

 
59 

 
INTERNATIONAL ECONOMIC RELATIONS 

 

 
67 

Khatuna Berishvili Khatuna Berishvili Khatuna Berishvili Khatuna Berishvili ____    Foreign Trade Potential of Georgia 67 

 
INFORMATION 

 

 
71 

    
    
    
    
    
    
    



J. “ekonomisti”, #1, 2011 
 

 

 
 
 

5

redaqtorisaganredaqtorisaganredaqtorisaganredaqtorisagan    
    

 ise rogorc 2009, aseve 2010 welic Cveni koleqtivisaTvis saiubi-
leo weli iyo, institutma Rirseulad aRniSna Tavisi daarsebis 65 da 
akademikos paata guguSvilis dabadebis 1005 wlisTavi. am TariRs insti-
tutma araerTi RonisZieba miuZRvna (Catarda am TariRebisadmi miZRvnili 
saerTaSoriso konferencia da saiubileo sxdoma, gamoica institutis 
saqmianobis amsaxveli wigni, Jurnal “ekonomistis” saiubileo nomeri da 
sxv.) da saqmianoba warmatebiT daasrula. aRsaniSnavia, rom instituti am 
RirSesaniSnav TariRebs xeldamSvenebuli Sexvda _ 2009 wlis monaceme-
bis mixedviT saqarTvelos kanonis Sesabamisad saqarTvelos mecniereba-
Ta erovnuli akademiis mier igi aRiarebuli iqna 2009 wlis saukeTeso 
samecniero organizaciad sazogadoebriv mecnierebaTa dargSi.    

saangariSo periodSi samecniero programis _ `siRaribis donis 
Semcirebis ekonomikuri modelis SemuSaveba da misi praqtikuli rea-
lizaciis mimarTulebebisa da gzebis gansazRvra saqarTveloSi~  ((((samec-
niero xelmZRvanelebi institutis mTavari mecnierTanamSromlebi emd, 
prof. ramazramazramazramaz    abesaZeabesaZeabesaZeabesaZe,    saqarTvelos mecnierebaTa akademiis wvr-korespon-
denti, emd, prof. vladimer papavavladimer papavavladimer papavavladimer papava) ) ) ) Sesabamisad muSaoba mimdinareobda 
da dasrulda 9 samecniero problemaze. esenia: 

siRaribis daZlevis Teoriul-meTodologiuri safuZvlebi postko-
munisturi transformaciis dros (xelmZRvaneli institutis ekonomi-
kuri Teooriis ganyofilebis gamge, emd, prof. alfred kurataalfred kurataalfred kurataalfred kurataSviSviSviSvilililili). 

saqarTveloSi siRaribis daZlevis makroekonomikuri regulirebis 
meqanizmis SemuSaveba (xelmZRvaneli institutis makroekonomikis gan-
yofilebis gamge, emk nanuli arevaZenanuli arevaZenanuli arevaZenanuli arevaZe). 

siRaribis daZlevis struqturuli da regionuli Taviseburebebi 
postkomunisturi transformaciis dros (xelmZRvaneli institutis me-
warmeobis ganviTarebisa da regionuli ekonomikis ganyofilebis gamge, 
emd vaxtang burduli)vaxtang burduli)vaxtang burduli)vaxtang burduli). 

privatizebis Sedegebi da misi gavlena siRaribis daZlevaze 
saqarTveloSi (xelmZRvaneli institutis biznesis problemaTa kvlevis 
ganyofilebis gamge, emd, prof. giorgi berulavagiorgi berulavagiorgi berulavagiorgi berulava). 

inovaciebis gavlena siRaribis doneze postkomunisturi transfor-
maciis dros (xelmZRvaneli institutis inovaciebisa da saerTaSoriso 
konkurenciis ganyofilebis gamge, emk iza naTelauriiza naTelauriiza naTelauriiza naTelauri. TanaxelmZRvaneli 
emk eTer kakulia)eTer kakulia)eTer kakulia)eTer kakulia). 

qveynis konkurentunarianobis gavlena siRaribis doneze postkomu-
nistur qveynebSi (xelmZRvaneli institutis inovaciebisa da saerTaSo-
riso konkurenciis ganyofilebis gamge, emk iza naTelauriiza naTelauriiza naTelauriiza naTelauri. TanaxelmZ-
Rvaneli emk nazira kakulianazira kakulianazira kakulianazira kakulia). 

saxelmwifo sawarmoTa efeqtianoba da misi gavlena siRaribis do-
neze saqarTveloSi (xelmZRvaneli institutis sajaro ekonomikis ganyo-
filebis gamge, emk Tea laTea laTea laTea lazaraSvilizaraSvilizaraSvilizaraSvili). 

siRaribis daZlevis bunebriv-resursuli da ekologiuri faqtore-
bi saqarTveloSi (xelmZRvaneli institutis mdgradi ekonomikuri 
ganviTarebis ganyofilebis gamge, emk mamuka xuskivaZemamuka xuskivaZemamuka xuskivaZemamuka xuskivaZe). 

sasoflo sameurneo warmoebis ganviTareba – siRaribis daZlevis 
umniSvnelovanesi faqtori saqarTveloSi (xelmZRvaneli institutis me-
warmeobis ganviTarebisa da regionuli ekonomikis ganyofilebis gamge, 
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emd vaxtang burdulivaxtang burdulivaxtang burdulivaxtang burduli, agrarul problemaTa laboratoriis gamge, emk 
Tengiz qavTaraZeTengiz qavTaraZeTengiz qavTaraZeTengiz qavTaraZe).               

institutis TanamSromlebis mier saangariSgebo periodSi Jurna-
lebsa da samecniero krebulebSi sul gamoqveynda 136 samecniero statia 
(maT Soris, sazRvargareT – 16, 4 _ imfaqtfaqtoris mqone JurnalebSi) 
da 9 monografia (maT Soris 4 sazRvargareT), konferenciebis masalaTa 
krebulebSi gamoqveynda 59 naSromi (maT Soris saerTaSoriso konferen-

ciaTa masalebiს krebulebSi – 45). 
aRniSnul wels gamoica “paata guguSvilis ekonomikis institutis  

samecniero Sromebis krebulis” mesame tomi, aseve institutis mier or-
ganizebuli, institutis 65 da akademikos paata guguSvilis 105 wlisTa-
visadmi miZRvnili samecniero-praqtikuli konferenciis masalebis kre-
buli. saqarTvelos ekonomikisa da samarTlis institutTan erTad ga-
moica samecniero Sromebis krebuli “ekonomikisa da biznesis ganviTa-
rebis tendenciebi saqarTveloSi”. 

2010 wels institutis mecnierTanamSromlebi monawileobdnen uc-
xoeTis 4 samecniero grantSi.   

gamoqveynda 130-ze meti sagazeTo statia da interviu; 
grZeldeboda muSaoba didi ekonomikuri enciklopediis mosamza-

deblad; 
muSaobas agrZelebda institutTan arsebuli sadiskusio darbazi 

(moxda institutis mTavari mecnierTanamSromlis, saqarTvelos mec-
nierebaTa akademiis wevrkorespondentis, emd, prof. vl. papavasvl. papavasvl. papavasvl. papavas monog-
rafiis _  “nekroekonomikis zombireba” – ganxilva); 

institutis gamomcemlobis mier gamoica 7 wigni; 
institutis samecniero sabWoze (Tavmjdomare prof. T. CxeiZeT. CxeiZeT. CxeiZeT. CxeiZe) 

mosmenili iqna 6 6 6 6 samecniero moxseneba; 
instituti agrZelebda samecniero kavSirebs sazRvargareTis sxva-

dasxva samecniero-saswavlo dawesebulebasTan. magaliTad,  sadiskusio 
darbazis sxdomaze samecniero moxseneba waikiTxa poloneTis q. lub-
linskis ioane pavle meoris saxelobis saxelmwifo universitetis sru-

lma profesorma,  departamentis xelmZRvanelma slavomir partickislavomir partickislavomir partickislavomir partickiმმმმ....  
nayofier saqmianobas eweodnen “informaciisa da ekonomikuri ana-

lizis” (emk nana bibilaSvilinana bibilaSvilinana bibilaSvilinana bibilaSvili) da “personalis marTvis” samsaxurebi 
(Tea SoniaTea SoniaTea SoniaTea Sonia), institutis gamomcemloba (xelmZRvaneli    nato CxaiZenato CxaiZenato CxaiZenato CxaiZe----abesaZeabesaZeabesaZeabesaZe, 
mTavari redaqtori sesili xanjalaZesesili xanjalaZesesili xanjalaZesesili xanjalaZe,), biblioTeka (elene daTuelene daTuelene daTuelene daTukiSkiSkiSkiS----
vilivilivilivili).  

aqtiur saqmianobas eweoda institutis buRalteria (maia WinWamaia WinWamaia WinWamaia WinWa----
raulirauliraulirauli), kancelaria (eTeri jabanaSvilieTeri jabanaSvilieTeri jabanaSvilieTeri jabanaSvili), “sameurneo, saremonto-saeqs-
pluatacio da dacvis samsaxuri” (Tamaz gvelesianiTamaz gvelesianiTamaz gvelesianiTamaz gvelesiani). 

instituti agrZelebda samecniero kavSirebs sazRvargareTisa da 
saqarTvelos sxvadasxva samecniero-saswavlo dawesebulebasTan. 

Cvens instituts araerTxel Seecvala statusi da saxelwodeba. 
2010 welsac saqarTvelos mTavrobis dadgenilebiT ganxorcielda misi 
reorganizacia da 2011 wlis ianvridan igi iwodeba ivane javaxiSvilis 
Tbilisis saxelmwifo universitetis paata guguSvilis ekonomikis ins-
titutad da warmoadgens universitetis damoukidebel samecniero-kvle-
viT erTeuls.  

axali statusi moiTxovs universitetis sivrceSi integrirebas, 
samecniero muSaobis garda, saswavlo procesSi monawileobis miRebas. 
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bunebrivia, es siaxle moiTxovs saqmianobis axleburad warmarTvas, rac 
garkveul siZneleebTanaa dakavSirebuli, magram darwmunebuli varT, 
rom universitetis xelmZRvanelobasTan erTad institutis koleqtivi am 
gzaze yvela winaaRmdegobas daZlevs da igi Tavisi saqmianobiT, kidev 
ufro did saxels moixveWs rogorc qveynis SigniT, ise mis farglebs 
gareT.  
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ekonomikuri Teoriaekonomikuri Teoriaekonomikuri Teoriaekonomikuri Teoria    
    
    

iuri ananiaSviliiuri ananiaSviliiuri ananiaSviliiuri ananiaSvili    
ekonomikur mecnierebaTa doqtori, profesori,  

ivane javaxiSvilis saxelobis Tbilisis saxelmwifo universitetis  
ekonometrikis kaTedris xelmZRvaneli 

vladimer papavavladimer papavavladimer papavavladimer papava    
ekonomikur mecnierebaTa doqtori, profesori,  

saqarTvelos mecnierebaTa erovnuli akademiis wevr-korespodenti, paata 
guguSvilis ekonomikis institutis mTavari mecnier TanamSromeli 

resursebis gamoyenebis efeqtianobasa da moculobaze resursebis gamoyenebis efeqtianobasa da moculobaze resursebis gamoyenebis efeqtianobasa da moculobaze resursebis gamoyenebis efeqtianobasa da moculobaze sagadasaxado sagadasaxado sagadasaxado sagadasaxado 
tvirTis gavlenis Sefasebis modelebitvirTis gavlenis Sefasebis modelebitvirTis gavlenis Sefasebis modelebitvirTis gavlenis Sefasebis modelebiE 

gansakuTrebul dasabuTebas ar saWiroebs is garemoeba, rom gada-
saxadebis gareSe Tanamedrove saxelmwifosa da sazogadoebis arseboba 
SeuZlebelia. amave dros, aRiarebulia, rom dabegvra gavlenas axdens 
moxmarebasa da dazogvaze, investirebaze, moTxovnasa da miwodebaze, 
faswarmoqmnaze, bazrebis masStabebze da a.S [1, 2]. es yvelaferi, sabo-
lood, pirdapiri da iribi saxiT warmoebis moculobasa da biujetis 
Semosavlebis sidideze aisaxeba. 

gamoSvebis moculobasa da biujetis sagadasaxado Semosavlebze 
sagadasaxado tvirTis zemoqmedeba SeiZleba ori gansxvavebuli gziT ga-
nxorcieldes. erTi mxriv, agregirebuli sagadasaxado tvirTi zemoqme-
debs warmoebis teqnologiasa da resursebis gamoyenebis efeqtianobaze 
da am saxiT gavlenas axdens gamoSvebis moculobasa da biujetis Semo-
savlebze; meore mxriv, sagadasaxado tvirTis cvlileba zemoqmedebs 
ekonomikuri resursebis gamoyenebis moculobaze da ganapirobebs warmo-
ebisa da biujetis Semosavlebis zrdas an Semcirebas resursebis warmo-
ebaSi CarTulobis cvlilebis Sesabamisad. orive es gza SeiZleba gavaa-
nalizoT da SevafasoT ekonomikur-maTematikuri modelebis safuZvelze. 

mocemul statiaSi ori aseTi modelia warmodgenili. erT maTganSi  
sagadasaxado tvirTi (saSualo sagadasaxado ganakveTi) resursebis ga-
moyenebis teqnologiisa da efeqtianobis ganmsazRvreli faqtoria, 
meoreSi ki – resursebis gamoyenebis moculobisa da ekonomikuri aqtiu-
robis donis ganmsazRvreli faqtori. orive tipis modeli erToblivi 
gamoSvebisa da biujetis Semosavlebis mniSvnelobebs agregirebuli sa-
gadasaxado ganakveTis sidideze damokidebul funqciebad ganixilavs. 

Tu erTobliv gamoSvebas aRvniSnavT Y -iT, biujetis sagadasaxado Semo-

savlebs T -Ti, maSin SegviZlia CavweroT )(tYY =  da )(tTT = , sadac t  
agregirebuli (saSualo) sagadasaxado ganakveTia, romelic akmayofi-

lebs pirobas 10 ≤≤ t . amasTan, igulisxmeba, rom )(tY  da )(tT  funqcie-

bi erTmaneTTan Semdeg SesabamisobaSi imyofeba: )()( ttYtT = . es damoki-

debuleba gviCvenebs, rom biujetis Semosavlebis funqciis qcevas arse-

biTad )(tY -s qceva gansazRvravs. amis gamo, SemdegSi gansaxilvel mode-

lebSi am ori funqciidan yuradRebas ufro metad mTliani gamoSvebis 

)(tY  funqciaze gavamaxvilebT. 
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warmoebis teqnologiaze sagadasaxado tvirTis gavlenis warmoebis teqnologiaze sagadasaxado tvirTis gavlenis warmoebis teqnologiaze sagadasaxado tvirTis gavlenis warmoebis teqnologiaze sagadasaxado tvirTis gavlenis     
Sefasebis modeliSefasebis modeliSefasebis modeliSefasebis modeli 

Teoriul doneze sakmarisad rTulia imis mkacri dasabuTeba, Tu 
rogor zemoqmedebs sagadasaxado tvirTi teqnologiur damokidebuleba-
ze, romelic obieqturad arsebobs resursebis danaxarjebsa da am da-
naxarjebis pirobebSi gamoSvebis maqsimalur raodenobas Soris. amave 
dros, `sruliad logikuria, davuSvaT, rom erTnair (Tanabar) teqnolo-
giur pirobebSi (Sromisa da kapitalis erTnairi moculobisas), sagada-
saxado tvirTis sxvadasxva done sxvadasxva moculobis mTliani Siga 
produqtis producirebas moaxdens” [3, gv. 89]. saqme isaa, rom dabegvris 
SemTxvevaSi saqmianobisa da produqtebis calkeuli saxeobebis, romel-
TaTvisac gadasaxadebi mniSvnelovan tvirTs warmoadgens, Canacvleba 
xdeba gadasaxadebis TvalsazrisiT naklebad problemuri saqmianobebi-
Ta da produqtebiT, resursebis gamoyenebis garkveuli variantebis uku-
geba mcirdeba da paralelurad sxva variantebis ukugeba izrdeba, yali-
deba warmoebisa da moxmarebis axali struqtura, romelsac Tan axlavs 
saqmianobis formebs Soris sawyisi resursebis gadanawileba da sawar-
moo procesebis efeqtianobis cvlileba. 

warmoebis teqnologiis farglebSi gamoSvebis moculobis sagada-
saxado tvirTis sidideze damokidebulebis raodenobrivi SefasebisaT-
vis SeiZleba gamoviyenoT makroekonomikuri sawarmoo funqciis gafar-
Toebebi, romlebSic saSualo sagadasaxado ganakveTis roli raime for-
miTaa gamokveTili. aseTi gafarToeba SesaZlebelia ori ZiriTadi mimar-
TulebiT. erTi maTganis SemTxvevaSi gadasaxadebi warmoebis teqnolo-
giis Semadgenel elementad unda ganvixiloT. Tu sabazod aviRebT, maga-
liTad, kob-duglasis sawarmoo funqcias, maSin mocemul SemTxvevaSi 
gadasaxadebiT misi gafarToebis SesaZlo variantebi iqneba   

βαλγ NKDttY =)( ;    
βαλγ NKDetY t=)( , 

sadac )(tY  – mTliani gamoSvebis moculobaa; K  –  gamoyenebuli 

kapitalis Rirebuleba; N  – gamoyenebuli Sromis raodenoba; t  – agre-
girebuli (saSualo) sagadasaxado ganakveTi (biujetis mTliani sagada-
saxado Semosavlebis Sefardeba mTliani Siga produqtis sididesTan); e 
– naturaluri logariTmis fuZe (neperis ricxvi); D  – trenduli opera-
tori (funqcia, romlis argumentia dro); α  – kapitalis mimarT ga-

moSvebis elastikurobis koeficienti; β  – Sromis mimarT gamoSvebis 

elastikurobis koeficienti; γ  da λ  – parametrebi, romelTa statisti-
kuri Sefasebac, modelis sxva parametrebTan erTad, )(tY , K , N  da t  
cvladebis Sesabamisi droiTi mwkrivebis safuZvelze xorcieldeba. 

sawarmoo funqciis gafarToebis meore mimarTulebaSi gadasaxa-
debi ganixileba ukve ara teqnologiis Semadgenlad, aramed teqnolo-
giis efeqtianobaze, ufro zustad, teqnologiaSi gamoyenebuli resurse-
bis –Sromisa da kapitalis – efeqtianobaze moqmed faqtorad. qvemoT 
aseTi gafarToebis erT-erT variants gavaanalizebT. igi SemoTavazebu-
lia evgeni balackis mier  [3, gv. 88] da cvalebadi elastikurobis mqone 
Semdegi saxis sawarmoo funqciaa   

)()()( tt NDKtY βαγ= ,                             (1) 
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sadac )(tα  da )(tβ  kapitalisa da Sromis mimarT gamoSvebis 

elastikurobis koeficientebia, romelTa mniSvnelobac damokidebulia 
saSualo sagadasaxado ganakveTze, t -ze. 

unda aRiniSnos, rom (1) funqcia da misi Sesabamisi biujetSi saga-
dasaxado Semosavlebis funqcia  

)()()()( tt NDKtttYtT βαγ== ,                          (2) 

(anu mTlianobaSi (1)-(2) tipis modeli) balackis mier SemuSavda 
ufro farTo miznisaTvis, vidre am SemTxvevaSi Cven masze vsaubrobT – 
laferis mrudis makroekonomikuri koncefciis dasabuTebisa da qveyana-
Si saqmiani aqtiurobis doneze fiskaluri politikis zemoqmedebis sak-
marisi sisruliT SefasebisaTvis [3, gv. 89]. miuxedavad amisa, migvaCnia, 
rom saSualo sagadasaxado ganakveTisa da gamoSvebis moculobis damo-
kidebulebis, Tundac (1)-is saxiT gafarToebuli sawarmoo funqciis va-
riantiT, modelirebisas mxolod nawilobrivaa SesaZlebeli laferis 
koncefciis arsis asaxva. saqme isaa, rom laferis Teoriis mTavari arsi, 
anu filosofia, imaSia, rom sagadasaxado tvirTis zrda an Semcireba, 
stimulebis uaryofiTi da dadebiTi sistemis formirebiT xels uwyobs 
ekonomikuri aqtiurobis vardnas an zrdas, rac, ZiriTadad, resursebis 
gamoyenebis moculobis da ara gamoyenebis efeqtianobis zrdaSi an Sem-
cirebaSi gamovlindeba. maSasadame, laferis Teoriis mTavari aspeqtis 
dasaxasiaTeblad saWiroa qcevis gantolebaze dafuZnebuli modeli, ro-
melSic SesaZlebelia gadasaxadebiT warmoqmnili dadebiTi da uaryofi-
Ti stimulebis asaxva da ara gardaqmnis (1) gantolebaze dafuZnebuli 
modeli, romelic ZiriTadad warmoebis teqnologiis dasaxasiaTeblad 
gamoiyeneba1. 

miuxedavad imisa, rom (1)-(2) modelis mTavari Semadgeneli, (1), ar 
warmoadgens qcevis gantolebas, romelSic SeiZleba aisaxos gadasaxade-
biT warmoqmnili dadebiTi da uaryofiTi stimulebi, igi farTo Teo-
riuli SesaZleblobis instrumentia. amas ori garemoeba ganapirobebs. 
pirveli dakavSirebulia TviTon sawarmoo funqciis specifikasTan. ro-
gorc cnobilia, kob-duglasis sawarmoo funqcia, romelic safuZvlad 
udevs gansaxilvel models, mravali teqnikur-ekonomikuri maxasiaTeb-
lis gaangariSebisa da analizis saSualebas iZleva [ix. magaliTad, 6]. 
meore garemoeba instituciuri faqtoris gaTvaliswinebas ukavSirdeba. 
kerZod, sagadasaxado ganakveTis CarTva sawarmoo funqciis modelSi da 
hipoTezis miReba imis Sesaxeb, rom dabegvris tvirTi gavlenas axdens 
warmoebis teqnologiasa da resursebis gamoyenebis efeqtianobaze (Cveni 
azriT, swored aseT hipoTezas efuZneba modeli), saSualebas iZleva 
axali rakursiT gavaanalizoT tipuri sawarmoo funqciidan miRebuli 
teqnikur-ekonomikuri maxasiaTeblebi. es rakursi ki imaSi gamovlindeba, 

                                                   
1 ekonomikur-maTematikuri modelirebis praqtikaSi ramdenime tipis gan-
toleba gamoiyeneba. maT Sorisaa gardaqmnis gantoleba da qcevis ganto-
leba. gardaqmnis gantoleba aRwers kavSirs obieqtze raime zemoqmede-
basa da am zemoqmedebis Sedegs Soris – kerZo SemTxvevaSi kavSirs da-
naxarjebsa da Sedegebs Soris. aseTi gantolebis tipuri magaliTia 
sawarmoo funqcia, maT Soris (1). qcevis gantoleba ki axasiaTebs arCe-
vanis SesaZleblobis mqone subieqtis an subieqtTa erTobliobis reaq-
cias stimulebsa da iracionalur faqtorebze [4, gv. 98-99; 5, gv. 317-330]. 
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rom mTliani gamoSvebis (1) funqciis da misi Sesabamisi sagadasaxado 
Semosavlebis (2) funqciis saSualebiT miRebuli yvela ZiriTadi saana-
lizo maCvenebeli cxadi Tu aracxadi formiT sagadasaxado tvirTTanaa 
dakavSirebuli. 

advilad SevniSnavT, rom (1)-(2) modelSi ekonomikur sistemasa da 
mis maxasiaTeblebze sagadasaxado tvirTis zemoqmedeba kapitalisa da 

Sromis mimarT gamoSvebis elastikurobis )(tα  da )(tβ  koeficientebis 

saSualebiT xorcieldeba, romlebic, miRebuli hipoTezis mixedviT, sa-
Sualo sagadasaxado ganakveTze, t -ze, damokidebuli funqciebia. amitom, 

)(tα  axasiaTebs dabegvris t  ganakveTis pirobebSi gamoSvebis mocu-
lobis procentul cvlilebas gamoyenebuli kapitalis raodenobis erTi 

procentiT cvlilebisas. analogiuri Sinaarsisaa )(tβ , oRond am SemT-

xvevaSi gamoSvebis procentuli cvlileba ganixileba gamoyenebuli 
Sromis raodenobis erTi procentiT cvlilebis mimarT t  ganakveTis 
pirobebSi. 

)(tα  da )(tβ  funqciebis konkretuli saxis SerCeva zogadi Teo-

riuli mosazrebidan, arsebuli statistikuri monacemebis konkretuli 
specifikidan da Sefasebuli modelis Sedegebis adekvaturi interpreti-
rebis SesaZleblobidan gamomdinare unda moxdes. Tu Teoriuli mosaz-
rebebiT visargeblebT da im garemoebas gaviTvaliswinebT, rom modeli 
sawarmoo-teqnologiuri aspeqtebis garda garkveulad fiskaluri prob-
lemebis analizisaTvisac unda iyos gamosadegi,  maSin SeiZleba da-
saSvebad Semdegi funqciebi miviCnioT: 

2
210)( ttt αααα ++= ,                         (3)                  

2
210)( ttt ββββ ++= ,                         (4) 

sadac jα  da jβ , ,2,1,0=j  Sesafasebeli parametrebia, amasTan, sa-

survelia, rom 2α  da 2β  parametrebidan erTi mainc aranulovani iyos 

(sxvanairad, sasurvelia, rom )(tα  da )(tβ  funqciebidan erTi maTgani 

mainc kvadratuli iyos)2. 

elastikurobis )(tα  da )(tβ  koeficientebisaTvis kvadratuli 

funqciebis misadagebis mizanSewoniloba, pirvel rigSi, imiTaa ganpi-
robebuli, rom aseTi funqciebis pirobebSi (1)-sa da (2)-s t -s mimarT 
SeiZleba gaaCndes maqsimumis wertilebi. Tu es wertilebi sagadasaxado 
ganakveTis dasaSveb mniSvnelobaTa areSi, anu [0,1] SualedSi aRmoCndeba, 
maSin SeiZleba maT balackis pirveli da meore gvaris fiskaluri wer-
tilebi vuwodoT, radganac cxadi saxiT am ori wertilis ganxilva pir-
velad evgeni balackim ganaxorciela [7]. aqve unda aRvniSnoT, rom Tavis 
statiebSi evgeni balacki gamoSvebisa da sagadasaxado Semosavlebis 
maqsimumebis Sesabamis sagadasaxado ganakveTis am mniSvnelobebs, romle-
bic (1)-(4) modelis safuZvelze miiReba, laferis pirveli da meore gva-
ris fiskalur wertilebs uwodebs. magram, Cveni azriT, aseTi saxelwo-

                                                   
2 evgeni balackis mier gaanalizebul modelSi (3) da (4) funqciebis kerZo 

SemTxvevebia ganxiluli, rolebSic Tavisufali wevrebi 0α   da  0β  nulis 

tolia, magram nulisagan gansxvavebulia rogorc 2α , aseve 2β .  
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deba Zalze pirobiTia, radganac (1)-(4) modeli arasrulad akmayofilebs 
laferis Teoriis postulatebs3 da, rac mTavaria, modelis ZiriTadi 
Semadgeneli – (1) gantoleba, ar warmoadgens qcevis gantolebas. 

(1)-(4) modelSi (1)-is maqsimumis Sesabamisi sagadasaxado ganakveTis 

mniSvneloba aRvniSnoT 
Yt -iT, xolo (2)-isa ki – 

Tt -Ti. maSin 
Yt -is 

gansazRvrisaTvis unda ganvixiloT gantoleba 0/ln =∂∂ tY , xolo 
Tt -

is dasadgenad ki gantoleba 0/ln =∂∂ tT . am gantolebebSi Sesabamisi 
gardaqmnebis ganxorcielebis Semdeg miviRebT, rom balackis pirveli 

gvaris fiskaluri wertili 
Yt , anu wertili, romlisTvisac gamoSvebis 

moculoba maqsimaluria, Semdegnairad ganisazRvreba: 

)lnln(2

lnln

22

11

NK

NK
tY

βα
βα

+
+

−= .                                                                    (5) 

balackis meore gvaris fiskalur wertils, 
Tt -s, romlisTvisac 

maqsimaluria biujetis sagadasaxado Semosavlebi, Seesabameba formula:  












+
−±=

NK
ttt YYT

lnln

2
)(

2

1

22

2

βα
.                     (6)                                   

(5) da (6) formulebi ramdenadme martivdeba im SemTxvevisaTvis, 

roca )(tα  da )(tβ  funqciebidan erT-erTi wrfivia, meore ki – kvadra-

tuli. Tu davuSvebT, rom tt 10)( ααα += , maSin (5) da (6) Semdeg saxes 

miiRebs: 

N

NK
tY

ln2

lnln

2

11

β
βα +

−=  ;            









−±=

N
ttt YYT

ln

2
)(

2

1

2

2

β
. 

xolo, roca wrfivad gansazRvrulia Sromis mimarT gamoSvebis 

elastikurobis koeficienti )(tβ (e. i. tt 10)( βββ += ), maSin gvaqvs 

K

NK
tY

ln2

lnln

2

11

α
βα +

−=  ;             









−±=

K
ttt YYT

ln

2
)(

2

1

2

2

α
. 

rogorc vxedavT, 
Yt  da 

Tt  wertilebis mniSvnelobebi kapitalisa 
da Sromis gamoyenebis Tanafardobazea damokidebuli. imis mixedviT, Tu 

rogoria konkretul situaciaSi jα  da jβ  , 2,1=j , koeficientebis 

niSani da mniSvneloba, kapitalaRWurvilobis NK / -is  mocemuli 
mniSvnelobisaTvis SeiZleba arsebobdes an ar arsebobdes dasaSveb 

                                                   
3 advilad SevniSnavT, rom (1)-(4) modelSi nulovani dabegvris pirobebSi, e.i. 

0=t -saTvis gamoSvebis mniSvneloba Y  gansxvavebulia nulisagan, xolo 

sabiujeto Semosavlebi T  ki nulis tolia; meore ukiduresobisaTvis, roca 
dabegvris 100%-iani ganakveTi arsebobs (anu roca 1=t ), rogorc gamoSvebis 
moculoba, iseve sabiujeto Semosavlebi nulisagan gansxvavdeba da erTmaneTs 
emTxveva, maSin, roca laferis Teoriis postulatebis mixedviT unda 

sruldebodes piroba 0)0()0()1()1( ==== TYTY . 
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sazRvrebSi ([0, 1] SualedSi) moqceuli 
Yt  da 

Tt . amasTan, Tu kapital-

aRWurvilobis mocemuli NK /  donisaTvis arsebobs balackis pirveli 

gvaris fiskaluri wertilis dasaSvebi mniSvneloba ]1,0[∈Yt , igi erTa-

derTia. rac Seexeba balackis meore gvaris fiskalur wertils 
Tt -s, 

advilad SevniSnavT, rom misi qceva mniSvnelovani xarisxiT 
Yt -is qce-

vazea damokidebuli. amave dros,  
Tt -s garkveuli specifikac axasiaTebs, 

rac (6)-Si fesvqveSa gamosaxulebis arsebobiT aris ganpirobebuli. imis 

mixedviT, Tu rogoria  mocemuli N -isa da K -saTvis NK lnln 22 βα +  

gamosaxulebis niSani da mniSvneloba, Teoriulad SeiZleba ar 
arsebobdes, arsebobdes erTi an arsebobdes ori dasaSveb sazRvrebSi 

moqceuli fiskaluri wertili 
Tt . (6)-dan gamomdinareobs, rom: 

a) rodesac 0lnln 22 <+ NK βα , maSin mocemuli 
Yt -saTvis 

( ]1,0[∈Yt ) SeiZleba arsebobdes mxolod erTi ]1,0[∈Tt , amasTan, es 

ukanaskneli daakmayofilebs pirobas 
TY tt < , rac imas niSnavs, rom 

sawarmoo efeqtis maqsimumi ufro naklebi sagadasaxado ganakveTis 
pirobebSi iqneba miRweuli, vidre biujetis Semosavlebis maqsimumi; 

b) rodesac  0lnln 22 >+ NK βα , maSin mocemuli 
Yt -saTvis 

( ]1,0[∈Yt ) an ar arsebobs namdvili 
Tt , an arsebobs erTmaneTisagan 

gansxvavebuli misi ori mniSvneloba. am ukanasknel SemTxvevaSi orive 
maTgani [0, 1] Sualeds miekuTvneba da naklebia pirveli gvaris fiska-

lur wertilze 
Yt -ze: 

YT tt < . cxadia, 
Tt -is am ori mniSvnelobidan 

meore gvaris fiskaluri wertilis rolSi unda ganvixiloT globalu-

ri maqsimumis wertili, anu is 
Tt , romelsac sabiujeto Semosavlebis 

udidesi mniSvneloba Seesabameba. 

aRsaniSnavia kidev erTi garemoeba _ mocemuli N -is pirobebSi K -

s usasrulo gazrda an, piriqiT, mocemuli K -s pirobebSi N -is usas-

rulo gazrda iwvevs NK lnln 22 βα +  gamosaxulebis modulis usas-

rulo zrdas. rogorc (6)-dan gamomdinareobs, am SemTxvevaSi 
YT tt → . 

maSasadame, (1)-(4) modelis mixedviT, Tu warmoebaSi romelime faqtoris 
gamoyenebis moculoba usasrulod izrdeba, maSin gansxvaveba pirvel da 
meore gvaris fiskalur wertilebs Soris TandaTanobiT qreba. 

(1)-(4) modelis safuZvelze zemoT aRniSnul 
Yt  da 

Tt  fiskalur 
maxasiaTeblebTan erTad mniSvnelovani teqnologiuri maxasiaTeblebic 
miiReba. maT Soris, pirvel rigSi, aRsaniSnavia kapitalis zRvruli pro-

duqti )(tMPK  da Sromis zRvruli produqti )(tMPN : 

K

tY
t

K

tY
tMPK

)(
)(

)(
)( α=

∂
∂= ,                                                            (7) 

N

tY
t

N

tY
tMPN

)(
)(

)(
)( β=

∂
∂= .                                                             (8) 

es gamosaxulebebi cxadad gviCvenebs, rom (1)-(4) modelSi, sxva 
Tanabar pirobebSi, TiToeuli faqtoris zRvruli efeqtianoba damokide-
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bulia ara marto faqtoris gamoyenebis moculobaze (rogorc es Seda-
rebiT martivi saxis sawarmoo funqciebSia miRebuli), aramed, agreTve, 
saSualo sagadasaxado ganakveTis, t -s, arsebul sidideze. normalur 
ekonomikaSi, zomieri sagadasaxado tvirTis pirobebSi, ekonomikuri Si-
naarsidan gamomdinare, kapitalisa da Sromis zRvruli produqtis mniS-

vnelobebi )(tMPK  da )(tMPN  arauaryofiTi unda iyos. saqme isaa, rom 

(1), rogorc sawarmoo funqcia, Tavisi arsiT gardaqmnis modelia da zo-
mieri sagadasaxado tvirTis pirobebSi masSi asaxva unda hpovos con-
bilma teqnologiurma kanonzomierebam: Tuki warmoebaSi izrdeba resur-
sis gamoyenebis moculoba, sxva Tanabar pirobebSi,  mTliani gamoSvebis 

moculoba Tu ar gaizrdeba, yovel SemTxvevaSi, ar unda Semcirdes 
mainc. meore mxriv, vinaidan sagadasaxado tvirTs vixilavT teqnolo-
giis efeqtianobaze moqmed faqtorad, sruliad dasaSvebia, rom saSualo 
sagadasaxado ganakveTis Zalian maRali mniSvnelobisaTvis faqtoris 
zRvruli produqti dadebiTidan uaryofiTSi gadaizardos.    

(7) da (8) formulebidan gamomdinareobs, rom (1)-(4) modelisaTvis 

)(tMPK  da )(tMPN  sidideebis erTdrouli arauaryofiTobis piroba 

daculi iqneba mxolod im SemTxvevaSi, roca saSualo sagadasaxado ga-

nakveTis gansazRvris [0,1] areze )(tα  da )(tβ  funqciebis mniSvnelobebi 

daakmayofilebs Semdeg utolobaTa sistemas:    

0)( ≥tα ,  0)( ≥tβ ,  10 ≤≤ t .                           (9) 

magram, rogorc praqtika gviCvenebs, elastikurobis kvadratuli 
funqciebis SemTxvevaSi es piroba SeiZleba yovelTvis ar Sesruldes. 
sailustraciod mivmarToT cxril 1-s, romelSic moyvanilia balackis 
mier ruseTis, SvedeTis, didi britaneTis da aSS-is ekonomikebisaTvis 
(1)-(4) modelis ekonometrikuli variantebis safuZvelze miRebuli 
Sedegebi4.  

                                                           cxrili 1 

elastikurobis )(tα  da )(tβ  koeficientebis arauaryofiTobis 

areebi 
 0)( ≥tα , roca 0)( ≥tβ , roca 

ruseTi (1989-2000 wlebi) 174506,0 ≤≤ t  74253,00 ≤≤ t  

SvedeTi (1980-1994 wlebi) 57848,00 ≤≤ t  161445,0 ≤≤ t  

didi britaneTi (1983-1999 
wlebi) 

47556,00 ≤≤ t  35011,00 ≤≤ t  

aSS (1986-2000 wlebi) 32658,00 ≤≤ t  125997,0 ≤≤ t  

 
am Sedegebis mixedviT, ruseTisa da SvedeTis ekonomikisaTvis uto-

lobaTa (9) sistemis amonaxsnTa simravle, Tu ar CavTvliT nulovan 
sagadasaxado ganakveTs, carielia5, rac imaze metyvelebs, rom (1)-(4) mo-

                                                   
4 )(tα  da )(tβ koeficientebis arauaryofiTobis Sualedebi ruseTis, SvedeTis 

da aSS-isaTvis gaangariSebulia masalidan, romelic mocemulia statiaSi [3]. 
didi britaneTisaTvis ki gamoyenebulia masala statiidan [8]. 
5  migvaCnia, rom rodesac (1) tipis makroekonomikuri sawarmoo funqciis 

identificire-bul variantSi MPK  da MPN  sidideebis arauaryofiTobis 
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delis Tanaxmad, am qveynebisaTvis ar arsebobs sagadasaxadi ganakveTis 
iseTi dasaSvebi aranulovani mniSvneloba, romlisTvisac kapitalisa da 
Sromis zRvruli produqtis mniSvnelobebi erTdroulad arauaryifiTi 
iqneba. SedarebiT ukeTesi mdgomareoba gvaqvs danarCeni ori qveyni-
saTvis. didi britaneTis ekonomikisaTvis (9)-is aranulovan amonaxsnTa 

simravlea 35,00 ≤≤ t , xolo aSS-is ekonomikisaTvis ki 33,026,0 ≤≤ t . 

rogorc vxedavT, (1)-(4) modelis mixedviT, didi britaneTis ekonomikaSi 

0)( ≥tMPK  da 0)( ≥tMPN  pirobebis erTdrouli Sesruleba sagada-

saxado tvirTis sakmarisad didi SualedisaTvisaa SesaZlebeli. magram 
ucnauria is garemoeba, rom 1983-1999 wlebSi, romlis Sesabamisi mo-
nacemebis mixedviT Sefasda (1)-(4) modeli, did britaneTSi faqtobrivad 
arsebuli sagadasaxado tvirTis sidide, ramdenime gamonaklisi wlis 
(kerZod, 1992-1994 wlebis) garda, am Sualedis gareT imyofeboda da Zi-

riTadad uzrunvelyofda )(tMPK -s da )(tMPN -is saSualowliuri 

mniSvnelobebis dadebiTobas6. marTalia, aseTi ucnaurobisagan Tavisu-
falia aSS-is ekonomikisaTvis Sefasebuli modelis Sedegebi, magram arc 
aq aris yvelaferi rigze. saqme isaa, rom aSS-isaTvis Sefasebuli (1)-(4) 

modelis mixedviT, )(tMPN -is arauaryofiTobis pirobaa 126,0 ≤≤ t  (ix. 

cxrili 1), amasTan, mocemul SualedSi t -s mimarT zrdadia rogorc 
)(tMPN , aseve Sromis mimarT gamoSvebis elastikurobis koeficienti 

)(tβ , romelis konkretuli saxea ttt 18,3363,127)( 2 −=β . Znelia eko-

nomikurad davasabuToT, Tu ratom unda iwvevdes sagadasaxado tvirTis 
gadaWarbebuli zrda Sromis zRvruli produqtis zrdas. 

sagadasaxado tvirTis mimarT (1)-(4) modelidan miRebuli maCve-
neblebis araadekvaturi qcevis kidev erT magaliTs iZleva masStabis 

mimarT warmoebis efeqtianobis maCvenebeli ( )()( tt βα + ). es ukanaskneli 

maTematikurad (1) funqciis ergvarovnebis xarisxs gamosaxavs da ekono-
mikurad gviCvenebs, Tu ra emarTeba gamoSvebis erTeulze saSualo dana-

xarjebis sidides warmoebis masStabis gadidebisas. masStabis gadide-
baSi ki igulisxmeba modelSi CarTuli orive resursis (faqtoris) raime 

ρ -jer ( 1>ρ ) zrda. Tu mocemul ekonomikur sistemaSi sagadasaxado 

tvirTi mniSvnelovan gavlenas axdens warmoebis teqnologiur mxareze, 

                                                                                                                                      
piroba darRveulia, maSin saqme gvaqvs modelis an araswor identifikaciasTan, 
an araswor specifikaciasTan, rac imas niSnavs, rom mkvlevaris gankargulebaSi 
arsebuli konkretuli monacemebis Sesabamisi teqnologiis modelirebisaTvis 
mocemuli maTematikuri konstruqcia gamousadegaria.     
6 aRsaniSnavia, rom e. balackis  2003 wlis statiaSi [3] didi britaneTis 
ekonomikisaTvis Sefasebuli (1)-(4) modelis mixedviT saSualo sagadasaxado 
ganakveTis mniSvnelobaTa simravles, romelsac  zRvruli produqtebis 
arauaryofiTi mniSvnelobebi Seesabameba, sruliad gansxvavebuli saxe aqvs: 

92,057,0 ≤≤ t . aSkaraa, rom am SemTxvevaSi meore ukiduresobasTan gvaqvs saqme: 
0)( ≥tMPK  da 0)( ≥tMPN  pirobebis erTdrouli SesrulebisaTvis ararea-

lurad maRali sagadasaxado tvirTis arseboba moiTxoveba, amasTan, 1983-1999 
wlebis t -s faqtobrivi mniSvnelobebi 0,5684-ze gacilebiT naklebi iyo 
(aRniSnul periodSi t -s saSualo mniSvneloba Seadgenda 0.3629-s). 
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gamoricxuli ar aris, rom t -s sxvadasxva mniSvnelobisaTvis  adgili 
hqondes qvemoT moyvanil samive SemTxvevas: 

a) 1)()( =+ tt βα . es niSnavs, rom sagadasaxado tvirTis mocemuli 

sididis pirobebSi efeqtianobis done warmoebis masStabze damokide-
buli ar aris. am SemTxvevaSi vambobT, rom mocemuli t -s pirobebSi 
masStabis mimarT mudmivi efeqti arsebobs; 

b) 1)()( >+ tt βα  – sagadasaxado ganakveTis yvela im mniSvnelo-

bisaTvis, romlisaTvisac es utoloba samarTliania, warmoebis masSta-
bis gazrda amcirebs erTobliv saSualo danaxarjebs gamoSvebis erTe-
ulze, e.i. mocemuli t -s pirobebSi masStabis mzardi efeqti moqmedebs; 

g) 1)()( <+ tt βα  – warmoebis masStabis gazrda klebadi efeqtia-

nobiT xasiaTdeba yvela im t -saTvis, romelic mocemuli utolobis 
amonaxsnia. 

sailustraciod kvlav mivmarToT evgeni balackis mier (1)-(4) mo-
delisaTvis agebul ekonometrikul variantebs [3, 8] da davadginoT, t -s 
ra mniSvnelobebisaTvis aqvs ruseTis, SvedeTis, didi britaneTisa da 
aSS-is ekonomikas masStabis mimarT mudmivi, mzardi da klebadi efeqti. 
vinaidan aRniSnuli variantebis Sefasebebi miRebulia modelisaTvis, 

romelSic 
2

21)( ttt ααα +=  da 
2

21)( ttt βββ += , amitom (1) funqciis erT-

gvarovnebis xarisxi  ( )()( tt βα + ) Semdegi saxiT ganisazRvreba:  

tttt )()()()( 11
2

22 βαβαβα +++=+ . 

jα  da jβ , 2,1=j , parametrebis Sefasebuli konkretuli mniSvne-

lobebis gaTvaliswinebis Semdeg miviRebT, rom masStabis mimarT ga-
moSvebis efeqtis saxis (mudmivi, mzardi, klebadi) ganmsazRvreli piro-
bebia:   

ruseTisaTvis (1989-2000 wlebi):  1),,(68,432,6 2 <>=+− tt ;   

SvedeTisaTvis (1980-1994 wlebi):  1),,(82,071,1 2 <>=+− tt ;    

didi britaneTisaTvis (1983-1999 wlebi):  

1),,(9,3818,105 2 <>=+− tt ;      

aSS-isaTvis (1986-2000 wlebi): 1),,(76,1876,81 2 <>=− tt .  

am gamosaxulebebidan gamomdinareobs, rom ruseTisa da SvedeTis 
ekonomikisaTvis masStabis efeqtis saxe damokidebuli ar aris sagadasa-
xado tvirTis sidideze. saqme isaa, rom rogorc ar unda Seicvalos t -s 
mniSvneloba mis dasaSveb 10 ≤≤ t  areze, orive qveynisaTvis SenarCu-
nebuli iqneba masStabis mimarT klebadi efeqti, radganac t -s nebismieri 
dasaSvebi mniSvnelobisaTvis ruseTisaTvis sruldeba utoloba  

168,432,6 2 <+− tt , SvedeTisaTvis ki utoloba 182,071,1 2 <+− tt . 

sruliad gansxvavebuli mdgomareobaa didi britaneTisa  da aSS-is 
ekonomikisaTvis: am qveynebSi sagadasaxado ganakveTis sidideze arsebi-
Tad damokidebulia masStabis mimarT efeqtis saxe. magaliTad, didi 
britaneTis ekonomikaSi adgili aqvs: masStabis mudmiv efeqts, roca 
saSualo sagadasaxado ganakveTi Seadgens 0,028-s da  0,342-s;  klebad 

efeqts, roca 028,00 <≤ t  da  1342,0 ≤< t ; da bolos,  mzard efeqts, 
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roca 342,0028,0 << t . aSS-is ekonomikisaTvis ki Semdegi suraTi gvaqvs: 

268,0=t  – mudmivi efeqti, 268,00 <≤ t  – klebadi efeqti, 1268,0 ≤< t  

– mzardi efeqti. 
rogorc vxedavT, balackis mier agebuli ekonometrikuli modele-

bis mixedviT, didi britaneTisa da aSS-is ekonomika erTmaneTisagan 
mniSvnelovnad gansxvavdeba masStabis mimarT efeqtis formis ganmsa-

zRvreli gadasaxadebis ganawilebis struqturiT – masStabis efeqtis 
erTi formidan meoreSi gadasvla sruliad sxvadasxva sagadasaxado 
tvirTis pirobebSi xorcieldeba. amaSi ucnauri araferia. magram ucna-

uria is garemoeba, rom aSS-Si masStabis efeqtianobis zrdis pirobad 
saSualo sagadasaxado ganakveTis gadaWarbebuli zrda gvevlineba. ker-

Zod, rogorc zemoT moyvanili Sedegebi gviCvenebs, masStabis efeqti 
mzardi mxolod im SemTxvevaSi xdeba, roca sagadasaxado ganakveTi aSS-
is ekonomikaSi  gadaametebs daaxloebiT 27%-s7 da gaagrZelebs zrdas 
mis Teoriulad dasaSveb 100%-ian niSnulamde. Znelia am faqts raime 
dasabuTebuli axsna movuZebnoT. savaraudod, es modelis specifikaciis 
an identifikaciis arasrulyofilebis gamovlinebaa. 

(1)-(4) modelis ekonometrikuli variantebis analizis procesSi ga-
movlenili calkeuli winaaRmdegobebis miuxedavad, eWvs ar iwvevs is ga-
remoeba, rom SesaZlebelia mTliani gamoSvebis moculobasa da war-
moebaSi gamoyenebuli kapitalisa da Sromis raodenobas Soris arsebul 
teqnologiur damokidebulebaze sagadasaxado tvirTis gavlenis mode-
luri Sefaseba da analizi. am damokidebulebas yovel konkretul SemT-

xvevaSi SeiZleba ar esadagebodes kob-duglasis funqcia, Tundac im gan-

zogadebuli saxiT, rogoriTac is (1)-(4) modelSia warmodgenili da sa-
Wiro iyos sxva, ufro rTuli sawarmoo funqciis gamoyeneba8. magram ma-
Sinac ki, roca (1)-(4) modeli damakmayofilebelia rogorc formaluri 
statistikuri kriteriumebis, aseve miRebuli Sedegebis interpretireba-

dobis TvalsazrisiT, igi mxolod viwro WrilSi warmoaCens gadasaxa-
debis rols, romelsac igi asrulebs ekonomikaSi. zemoT ukve aRvniS-
neT, rom sagadasaxado tvirTi zemoqmedebs rogorc warmoebis teqnolo-
giaze, aseve ekonomikur aqtiurobasa da arsebuli resursebis gamoyene-
bis doneze. migvaCnia, rom es ukanaskneli garemoeba gacilebiT mniSvne-
lovania makroekonomikuri TvalsazriT, amitom fiskaluri aspeqtebis 
modelirebisas da gadasaxadebis rolis ganxilvisas mTavari yuradReba 
mas unda daeTmos. 

resursebis gamoyenebis moculobaze sagadasaxado tvirTis resursebis gamoyenebis moculobaze sagadasaxado tvirTis resursebis gamoyenebis moculobaze sagadasaxado tvirTis resursebis gamoyenebis moculobaze sagadasaxado tvirTis 
gavlenis Sefasebis modeligavlenis Sefasebis modeligavlenis Sefasebis modeligavlenis Sefasebis modeli 

am tipis modelis agebas safuZvlad SeiZleba davudoT miwodebis 
ekonomikuri Teoriis erT-erTi warmomadgenlis _ artur laferis kon-

                                                   
7 1986-2000 wlebSi aSS-Si agregirebuli sagadasaxado ganakveTis saSualo 
wliuri mniSvneloba 0,27-0,31-is farglebSi varirebda. 
8 kob-duglasis funqcia Teoriuli analizis kargi instrumentia, magram praqtika 
gviCvenebs, rom, elastikurobis mudmivi koeficientebiTac ki, xSir SemTxvevaSi 
igi gamousadegaria konkretuli monacemebis pirobebSi warmoebis  teqnologiis  
modelirebisaTvis. 
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cefciis ganzogadebuli varianti, romlis mixedviTac agregirebuli 
(saSualo) sagadasaxado ganakveTi daaxloebiT iseTive formiT zemoqme-
debs erToblivi gamoSvebis moculobaze, rogorc biujetis sagada-
saxado Semosavlebis sidideze [9, с. 247]. am koncefciis postulatebi 
formalizebuli saxiT SeiZleba Semdegnairad CamovayaliboT:  

1) agregirebuli (saSualo) sagadasaxado ganakveTis gansazRvris 

ares  kidura  0=t  da 1=t  wertilebze gamoSvebis moculobis, )(tY -s, 

da biujetis Semosavlebis, )(tT -s,  mniSvnelobebi nulis tolia, e.i.  

0)1()0( == YY ,      0)1()0( == TT ; 

2) arsebobs saSualo sagadasaxado ganakveTis t -s iseTi mniSvnelo-
bebi 

*t  da **t , rom )(tY  zrdadia ),0[ *t  SualedSi, klebadia ]1,( *t  

SualedSi, xolo )(tT  zrdadia ),0[ **t  SualedSi da klebadia ]1,( **t  

SualedSi, amasTan, 

)()( *

10
tYtYmax

t
=

≤≤
,              )()( **

10
tTtTmax

t
=

≤≤
. 

saSualo sagadasaxado ganakveTs, 
*t -s, romlis drosac gamoSvebis 

moculoba maqsimaluria, laferis pirveli gvaris fiskaluri wertili, 

xolo maqsimaluri sabiujeto Semosavlebis momtan 
**t -s ki laferis 

meore gvaris fiskaluri wertili ewodeba9. cxadia, am ori wertilidan 

ekonomikisaTvis ufro mniSvnelovania pirveli gvaris wertili, 
*t .  ami-

tom 
*t -s pirobiTad optimalur saSualo sagadasaxado ganakveTs 

vuwodebT.  

fiskaluri 
*t  da **t  wertilebis gansazRvra qveynis ekonomikuri 

politikis srulyofis erT-erT xelSemwyob pirobad SeiZleba iqces. 
Sesabamisi modelis agebisas ori garemoeba unda gaviTvaliswinoT: pir-
veli, nebismier ekonomikaSi produqciis gamoSvebis sidide damokide-
bulia arsebuli ekonomikuri resursebis (Sromis, kapitalis, miwisa da 
samewarmeo unaris) moculobaze, xarisxsa da gamoyenebis teqnologiis 
doneze. es faqtorebi ekonomikis sawarmoo-teqnologiur SesaZleblobas 
gansazRvravs da maTi saukeTeso ganawilebisa da sruli gamoyenebis Sem-
TxvevaSi gamoSvebis moculoba maqsimaluria, romelsac sxvanairad ga-
moSvebis potenciur dones vuwodebT. meore, ekonomikaSi aranakleb 
rols instituciuri garemo asrulebs, romlis Seqmnac saxelmwifos 
funqciaSi Sedis. imaze damokidebulebiT, ramdenad srulyofilia insti-
tuciuri garemo, erTi da igive sawarmoo-teqnologiuri SesaZleblo-
bebis pirobebSi gamoSvebis moculoba gansxvavebuli iqneba nebismieri 
ori ekonomikisaTvis an drois nebimieri ori periodisaTvis. saukeTeso, 
anu idealuri instituciuri garemos SemTxvevaSi faqtobrivi da poten-
ciuri gamoSvebebi erTmaneTis tolia. magram, rogorc wesi, umetes Sem-
TxvevaSi, faqtobrivad arsebuli instituciuri garemo gansxvavdeba misi 
idealuri variantisagan, amitom ekonomikis faqtobrivi erToblivi ga-
moSvebis done potenciurs Camouvardeba. udavoa, rom instituciuri ga-

                                                   
9 zogad SemTxvevaSi es wertilebi gansxvavebulia zemoT ganxilul balackis 
pirveli da meore gvaris wertilebisagan. es detalurad qvemoT iqneba 
ganxiluli. 
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remos SeqmnaSi, sxva mraval momentTan erTad, mniSvnelovan rols da-
begvris arsebuli sistema asrulebs. modelur doneze SeiZleba gavamar-
tivoT situacia da davuSvaT, rom swored dabegvris sistema aris insti-
tuciuri garemos Seqmnis mTavari faqtori da ekonomikur subieqtTa 
qcevis ganmsazRvreli. Tu aseT daSvebas miviRebT, maSin erToblivi ga-

moSvebis  funqcia )(tY , zogad SemTxvevaSi, Semdegi saxiT SeiZleba war-

movadginoT 

)()( tfYtY pot= ,                                                              (10) 

sadac potY  – ekonomikis sawarmoo-teqnologiuri SesaZleblobis 

gamomsaxveli Sedegia; )(tf  – instituciuri aspeqtis amsaxveli funqcia. 

formaluri TvalsazrisiT potY  aRniSnavs raime makroekonomikuri 

sawarmoo funqciis maqsimalur mniSvnelobas optimaluri instituciuri 

garemos pirobebSi. ufro konkretulad, potY  gamosaxavs potenciuri ga-

moSvebis moculobas arsebuli teqnologiis pirobebSi ekonomikuri 
resursebis sruli gamoyenebis dros. 

rac Seexeba (10)-Si Semaval )(tf -s funqcias, igi aRwers gadasaxa-

debis jamuri efeqtis gavlenas gamoSvebaze. es qcevis funqciaa da misi 
Sinaarsidan gamomdinare Semdeg Tvisebebs unda flobdes: 

1. )(tf  zrdadia ),0[ *t  SualedSi da klebadia ]1,( *t  SualedSi. 
sxvanairad, igulisxmeba, rom saSualo sagadasaxado ganakveTis 0-dan 

*t -mde zrda xels uwyobs instituciuri garemos gaumjobesebasa da 
ekonomikuri aqtiurobis amaRlebas, xolo 

*t -dan 1-mde zrda ki – 
gauaresebasa da Semcirebas; 

2. optimaluri sagadasaxado ganakveTisaTvis 1)( * =tf . es metad 

mniSvnelovani Tviseba imaze miuTiTebs, rom dabegvris saSualo ganakve-

Ti 
*t  iseTi instituciuri garemos Seqmnis saSualebas iZleva, romlis 

drosac produqciis gamoSvebis efeqtianobas mTlianad warmoebis teqno-
logiuri aspeqtebi gansazRvravs. maSasadame, optimaluri saSualo saga-
dasaxado ganakveTisaTvis gamoSveba maqsimaluria da (10) Semdeg saxes 

miiRebs: potYtY =)( *
; 

3. aRsaniSnavia kidev erTi Tviseba, romelic sasurvelia, rom )(tf -

s gaaCndes. kerZod, gadasaxadebis ararsebobisas, e.i. 0=t -saTvis 

0)0( =f , xolo Tu Seqmnili Semosavali mTlianad amoiReba gadasaxa-

debis saxiT, e.i. Tu 1=t , maSin 0)1( =f . magram, unda iTqvas, rom me-3 

Tvisebas mTlianad an nawilobriv SeiZleba ar akmayofilebdes )(tf . 

magaliTad, 0=t  SemTxvevisaTvis )(tf  nulisagan gansxvavebuli iqneba, 

Tuki vigulisxmebT, rom saxelmwifos sakuTari sawarmoebi gaaCnia da 
maTi mogebidan dividendebis saxiT miRebuli Semosavlebis safuZvelze 
igi ekonomikuri funqciebis Sesrulebas axerxebs. 
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moviyvanoT (10)-is Sesabamisi erToblivi gamoSvebis funqciis 

magaliTi, romelSic )(tf -s zemoT aRniSnuli Tvisebebi eqneba. am miz-

niT gamoviyenoT entropiuli funqciis )ln( tt−  saxeSecvlili varianti10: 

δδ tettf ln)( −= .                             (11) 

maSin gveqneba:  

)ln()()( δδ tteYtfYtY potpot −== ,                    (12) 

sadac δ  statistikurad Sesafasebeli dadebiTi parametria; e –  
neperis ricxvia (naturaluri logariTmis fuZe). 

(12)-is Sesabamis sabiujeto Semosavlebis funqciaa  

)ln()()()( 1 δδ tteYtftYttYtT potpot
+−=== .                                  (13) 

SeiZleba vaCvenebT, rom (12)-(13) modelis pirobebSi laferis pir-

veli da meore gvaris fiskaluri wertilebis, 
*t -s da **t -s, mniSvnelo-

bebi Semdegnairad ganisazRvreba: 

( ) δ
δ

/1* 1exp −=−= et ,        
)1/(1**

)1(
1exp +−=







+−= δ
δ et .         

(14) 
garda amisa, samarTliania Semdegi pirobebi: 

0)(
0

=
→

tflim
t

,  1)( * =tf  ,  0)1( =f . 

amitom, erToblivi gamoSvebis (12) funqciisaTvis gveqneba: 

0)(
0

=
→

tYlim
t

,   potYtY =)( *
,   0)1( =Y . 

xolo sabiujeto Semosavlebis (13) funqciisaTvis ki11 

0)(
0

=
→

tTlim
t

,  potYtT
δ

δ
+

=
1

)( ** ,   0)1( =T . 

rogorc vxedavT, (12)-(13) modelis pirobebSi 
*t  da **t  fiskaluri 

maxasiaTeblebis mniSvnelobebi mTlianad δ  parametrzea damokidebuli. 
am ukanasknelis SefasebisaTvis da, maSasadame, (12)-(13) modelis iden-
tifikaciisaTvis, saWiroa dakvirvebis monacemebi mTliani gamoSvebis, 

)(tY -s, sagadasaxado ganakveTis, t -s, da gamoSvebis potenciuri donis, 

potY -is, Sesaxeb. CamoTvlilTagan ukanaskneli ( potY ) aradakvirvebadi, anu 

                                                   
10 aRsaniSnavia, rom entropiuli funqcia laferis Teoriis ilustr-
rebisaTvis pirvelad gamoiyena vladimer papavam [10, 11]. mogvianebiT am 
modelis ganzogadeba ganaxorciela giorgi lolaZem [12].   
11 samwuxarod, Cvens wignSsa [13] da statiaSi [14] daSvebulia teqnikuri Secdoma – 

biujetis maqsimaluri Semosavlebis Sesabamis formulaSi gamorCenilia δ  

parametri da )1()( ** δδ += potYtT  gamosaxulebis nacvlad mocemulia 

)1()( ** δ+= potYtT . am Secdomam teqstis mcire nawilis uzustoba ganapiroba. 
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latenturi sididea, amitom misi mniSvnelobis dadgena (Sefaseba) gark-
veuli meTodikis SemuSavebas moiTxovs, rac calke problemaa12. 

(12)-(13) modelis farglebSi potY -Tan dakavSirebuli problemis 

gadawyvetisaTvis unda gaviTvaliswinoT is garemoeba, rom mTliani ga-

moSvebis potenciuri done potY , gamoSvebis faqtobrivi donisagan gansx-

vavebiT, ganisazRvreba ekonomikuri resursebis ara gamoyenebuli, aramed 
arsebuli moculobiT. Tu yuradRebas mxolod or agregirebul re-
sursze – Sromasa da kapitalze gavamaxvilebT, maSin SegviZlia Cav-
weroT  

),( LYpot Φ= ϕ ,                                                             (15) 

sadac Φ  – kapitalis arsebuli moculobaa; L - samuSao Zalis 
(dasaqmebulebisa da umuSevrebis erTobliobis) arsebuli raodenoba; ϕ  

– raime Sesafasebeli funqcia, romelsac SeiZleba pirobiTad `potenci-
uri gamoSvebis teqnologiuri funqcia~ vuwodoT. am funqciis Sefaseba 

izolirebulad, ),( LYpot Φ= ϕ  gamosaxulebis ganxilviT, SeuZlebelia, 

vinaidan am ukanasknelSi Semavali potY -is mniSvnelobebi, rogorc ukve 

aRvniSneT,  CvenTvis ucnobia. amave dros, Tu mTliani gamoSvebis (10) 

funqciaSi potY -is mniSvnelobas ),( LΦϕ  funqciiT CavanacvlebT da mi-

Rebul  

)(),()( tfLtY Φ= ϕ                                                           (16) 

gamosaxulebas regresiul gantolebad gardavqmniT, maSin )(tf -

sTan erTad SevZlebT, agreTve, ),( LΦϕ  funqciis Sefasebasac. 

sailustraciod mivmarToT aSS-is ekonomikis Sesaxeb arsebul sta-
tistikur monacemebs da saanalizo periodad ganvixiloT 1970-2008 wle-
bi13. (16)-is konkretuli ekonometrikuli saxis dasadgenad ki potenciuri 
gamoSvebis funqcia (15) Semdegi saxiT warmovadginoT: 

θηµλ
11)( −−= iii

i
i YLLAY e

pot
,                          (17) 

sadac i  – drois aRmniSvneli indeqsia; )(ipot
Y  – potenciuri gamos-

vebis moculoba i  periodSi; A ,λ ,µ ,η  da θ  statistikurad Sesafase-
beli parametrebi; iL , 1−iL  – samuSao Zalis raodenoba Sesabamisad 

drois  i  da 1−i  periodebSi; 1−iY  – gamoSvebis faqtobrivi moculoba 

1−i  periodSi. 
potenciuri gamoSvebis funqciisaTvis aseTi struqturis SerCeva 

ramdenime garemoebam ganapiroba. pirveli dakavSirebulia avtokorela-

                                                   
12 praqtikaSi gamoSvebis potenciuri donis SefasebisaTvis ramdenime midgoma 
gamoiyeneba. am midgomebis zogad mimoxilvas eZRvneba  moxseneba [15]. gamoSvebis 
potenciuri donis Sefasebis ramdenime specifikuri meTodi SemoTavazebulia 
statiebSi [16, 17] . 
13 monacemebi aRebulia  aSS-is ekonomikuri analizis biuros oficialuri 
saitidan:   www.bea.gov. 
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ciis problemis gadalaxvasTan. laguri cvladebi ( 1−iL  da 1−iY ) mo-

delSi ZiriTadad am mizniTaa CarTuli, Tumca am cvladebis gaTvalis-
wineba ekonomikuri analizis CarCos afarToebs, radganac SesaZlebeli 
xdeba dinamikuri aspeqtebis asaxva; meore garemoeba kapitalis arsebuli 
moculobis asaxvas ukavSirdeba. rogorc vxedavT, modelSi warmoebis es 
faqtori, samuSao Zalisagan gansxvavebiT, cxadi saxiT ar figurirebs14. 
gaangariSebebma gviCvena, rom kapitalis moculobis gaTvaliswinebis 
SemTxvevaSi modelis Semfasebeli parametrebis nawili statistikurad 
aramniSvnelovania, amitom sasurvelia SemovifargloT mxolod erTi Zi-
riTadi faqtoriT – samuSao ZaliT. ufro metic, wminda ekonometrikuli 
problemis ararsebobis SemTxvevaSic ki, potenciuri gamoSvebis donis 
mTavar ganmsazRvrel faqtorad mxolod samuSao Zalis ganxilva gamar-
Tlebulia. saqme isaa, rom aSS-is ekonomikisaTvis (da ara marto) Sroma 
ufro `deficituri~ faqtoria, vidre kapitali. sxvadasxva gaangariSebiT 
aSS-isaTvis e.w. kapitalis datvirTvis bunebrivi done daaxloebiT 82%-
ia [19, gv. 8], maSin, roca umuSevrobis bunebrivi done 6%-ze naklebia.                                                        

(17)-is mniSvneloba gaviTvaliswinoT (12)-Si da miRebuli gamosaxu-
leba 

)ln()()( 11)( iiiii
i

iii tetYLLAtfYtY e
pot

δδθηµλ −== −−                  (18) 

galogariTmebiT Semdegi saxis regresiul gantolebad 
gardavqmnaT:  

iiiii
i tYLLiA

te

tY

i

εδθηµλδ lnlnlnlnln)ln(
ln

)(
ln 11 ++++++=









− −− ,        

(19) 

sadac iε  – SemTxveviTi wevria da axasiaTebs potenciuri 

gamoSvebidan 
faqtobrivi gamoSvebis gadaxris im nawils, romelic arasagadasa-

xado garemoebebiTaa ganpirobebuli (igulisxmeba, rom iε -s gaaCnia log-

normaluri ganawileba). mocemuli gantolebis Sefasebis Sedegebi moyva-
nilia cxril 2-Si. rogorc vxedavT, Sefasebuli modelis yvela koefi-
cienti, maT Soris Tavisufali wevric, statistikurad mniSvnelovania, 
maRali mniSvnelovnebiT gamoirCeva determinaciis Cveulebrivi da 
koreqtirebuli koeficientebi, ar arsebobs avtokorelaciis problema 
(es ukanaskneli uaryofilia 1%-iani mniSvnelobis donisaTvis darbin-

uotsonis rogorc DW , aseve h statistikiT). maSasadame, Sefasebuli 
modeli daskvnebis gasakeTeblad vargisia. 

                                             
 
 
 
 
 

                                                   
14 Tumca igi garkveul gamovlinebas arapirdapiri saxiT A  da 1−iY  elementebSi 

hpovebs. 
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  cxrili 2. 

regresiis (19) gantolebis Sefasebis Sedegebi 
saanalizo periodi: 1970 _ 2008 wlebi; 

cvladebi koefici-
entebi 

Sefase-
bebi 

standartuli 
Secdomebi 

stiudentis t - 
statistika 

albaTo-
ba 

mudmivi )ln( δA  4,1663 01,1740 3,5486 0,0012 

i  λ  0,0168 0,0042 4,0091 0,0003 

iLln  µ  2,2793 0,5945 3,8342 0,0005 

1ln −iL  η  -2,1935 0,5703 -3,8465 0,0005 

1ln −iY  θ  0,4334 0,1259 3,4435 0,0016 

itln  δ  0,8685 0,0839 10,3453 0,0000 

9985,02 =R ,  koreqtirebuli 9982,02 =R , 

4390)34,4( =F , 0000,0<p ;  5770,1=DW , 65,1=h  

 

cxril 2-Si mocemuli δ -s safuZvelze, (14) formulebis gamoyene-
biT, advilad davadgenT, rom saanalizo periodisaTvis 

3162,0* =t ,      5856,0** =t . 

es Sedegi ramdenime saintereso garemoebaze migvaniSnebs. 
jer erTi, laferis pirveli gvaris fiskaluri wertilis, anu opti-

maluri sagadasaxado ganakveTis, 
*t -s, aq mocemuli mniSvneloba ramde-

nadme aRemateba ganxiluli periodis TiToeuli wlis faqtobriv t -s 
mniSvnelobas15. calkeuli wlebis faqtobrivi sagadasaxado tvirTis op-

timaluridan gadaxris Sedegebis Sesaxeb SeiZleba vimsjeloT )(tf  

funqciis mniSvnelobebiT. zemoT ukve aRvniSneT, rom 1)( * =tf , xolo 
*t -sagan gansxvavebuli nebismieri t -saTvis, 1)( <tf . am ukanasknel Sem-

TxvevaSi faqtobrivi gamoSvebis done CamorCeba potenciuri gamoSvebis 
dones da CamorCenis mizezi SeiZleba iyos rogorc gadametebuli, aseve 
arasakmarisi sagadasaxado tvirTi. amasTan, rac metad gansxvavdeba faq-
tobrivi sagadasaxado ganakveTi t misi optimaluri mniSvnelobisagan, 
miT didia sxvaoba ( )(1 tf− ), anu procentuli gansxvaveba potenciuri da 

faqtobrivi gamoSvebis doneebs Soris. am gansxvavebis TvalsaCino ilus-
trirebas iZleva nax. 1, sadac warmodgenilia sagadasaxado tvirTis ara-
optimalurobis mizeziT miuRebeli mTliani Siga produqtis procentu-
li mniSvnelobebis dinamika. nax. 1 gviCvenebs, rom (12)-(13) modelis Ta-
naxmad, laferis Teoriis samarTlianobis pirobebSi, aSS-is ekonomikaSi 
sagadasaxado tvirTis mowesrigebis gziT gamoSvebis zrdis garkveuli 

                                                   
15 cnobisaTvis: 1970-2008 wlebis t -s faqtobriv mniSvnelobaTa simravles  

Seesabameba utoloba 3028,02605,0 ≤≤ t , amasTan, saSualo perioduli mniSv-

neloba, t , Seadgenda 0,2772-s.    
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rezervi arsebobda. dabali sagadasaxado tvirTis gamo zogierTi wli-
saTvis (1971, 1975, 1983, 1984, 2003 wlebi) es rezervi 1%-s aRemateboda, 
zogierTisaTvis ki 0,2%-ze naklebi iyo. Tu gamoviTvliT saSualo peri-
odul mniSvnelobas, miviRebT, rom 1970-2008 wlebSi, sagadasaxado tvi-
rTis araoptimalurobis gamo, potenciuri gamoSvebidan faqtobrivis 
wliuri CamorCena saSualod 0,66%-s Seadgenda. es rezervi mcire ar 
aris, amitom SeiZleba iTqvas, rom ganxilul periodSi aSS-is ekonomika 
saSualod araoptimaluri sagadasaxado tvirTis pirobebSi funqcioni-
rebda. 

 
nax. 1.nax. 1.nax. 1.nax. 1. araoptimaluri sagadasaxado tvirTis mizeziT aSS-is 

potenciuri gamoSvebis donidan faqtobrivi gamoSvebis donis CamorCenis 
dinamika 1970-2008 wlebSi 

 
meore, (12)-(13) modelidan gansazRvruli laferis pirveli da meore 

gvaris fiskaluri wertilebis mniSvnelobebi 
*t  da **t  ramdenadme 

ufro maRalia, vidre (1)-(4) modelidan gansazRvruli balackis pirveli 

da meore gvaris fiskaluri wertilebis 
Yt  da 

Tt  saSualo perioduli 
mniSvnelobebi [3]:       

2839,0
1

1
== ∑

=

n

i
i

YY t
n

t ,  ∑
=

==
n

i
i

TT t
n

t
1

2934,0
1

. 

es mosalodnelic iyo, radganac (12)-(13) modeli gadasaxadebis 
rols ufro farTo WrilSi ganixilavs, vidre (1)-(4) modeli. saqme isaa, 

rom balackis pirveli gvaris wertili, 
Yt , gviCvenebs, rogori unda 

iyos sagadasaxado ganakveTis mniSvneloba, rom warmoebaSi CarTuli 
(faqtobrivad gamoyenebuli) ekonomikuri resursebidan miviRoT maqsima-

luri gamoSveba, maSin roca laferis pirveli gvaris wertili 
*t  gamo-

saxavs sagadasaxado ganakveTis im mniSvnelobas, romlis drosac arse-
buli (potenciurad gamosayenebeli) ekonomikuri resursebidan maqsima-
luri gamoSveba miiReba. analogiurad, balackis meore gvaris wertili, 

Tt , biujetis maqsimaluri Semosavlebis Sesabamisi sagadasaxado ganakve-
Tia ukve gamoyenebuli resursebis pirobebSi, laferis meore gvaris 

fiskaluri wertili, 
**t , ki igivea potenciurad gamosayenebeli ekonomi-

kuri resursebis pirobebSi. sxvanairad, ekonomikuri resursebis gamoye-
nebis moculoba balackis wertilebisaTvis mocemulia, laferis wer-
tilebma ki es moculoba Tavad unda gansazRvros. 

mesame, aranakleb sayuradReboa is garemoeba, rom laferis fiska-

luri wertilebi, 
*t  da **t ,  erTmaneTisagan mniSvnelovnad gansxvavdeba:  

0
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miRebuli Sedegebis Tanaxmad 
**t  TiTqmis orjer aRemateba 

*t -s da 
0,5856-s Seadgens. modelur doneze SesaZlebelia imis dadgena, Tu ra 
daemarTeboda ganxilul periodSi aSS-is ekonomikas saSualo sagadasa-
xado ganakveTis faqtobrivi saSualo perioduli mniSvnelobis 0,5856-mde 
gazrdis SemTxvevaSi. modelis Tanaxmad, sagadasaxado ganakveTis 

saSualo periodul mniSvnelobas, 2772,0=t -s, potenciuri gamoSvebi-

dan daaxloebiT 0,7 procentuli punqtiT CamorCena Seesabameba.  saga-
saxado ganakveTis 0,5856-mde gazrda, sxva Tanabar pirobebSi, am maCve-
nebls 20%-mde gazrdas gamoiwvevda. es garemoeba eWvis qveS ayenebs 
iseTi ekonomikuri politikis mizanSewonilobas, romlis drosac 
mTavrobisaTvis prioritetuls biujetis sagadasaxado Semosavlebis 
maqsimizacia warmoadgens. 

aucileblad migvaCnia erTi metad mniSvnelovani dazustebis ga-
keTeba. mxedvelobaSi gvaqvs is garemoeba, rom potenciuri gamoSvebidan 
faqtobrivis gadaxra SeiZleba gamowveuli iyos rogorc araoptimaluri 
sagadasaxado tvirTis moqmedebiT, aseve sxva, arasagadasaxado garemoe-

bebiT da faqtorebiT. ))(1( tf−  funqciaSi gadaxris mxolod is nawili 

aisaxeba, romelic sagadasaxado tvirTTanaa dakavSirebuli. danarCen 
arasagadasaxado garemoebebiTa da faqtorebiT ganpirobebul gadaxras 
axasiaTebs (19) gantolebaSi Semavali SemTxveviTi wevri, ε . gamoSvebis 
moculobaze am garemoebebisa da faqtorebis gavlena zogjer ufro 
mniSvnelovania, vidre sagadasaxado tvirTis gavlena, Tanac isini SeiZ-
leba sruliad sawinaaRmdego mimarTulebiT moqmedebdnen. amas adas-
turebs nax. 2, sadac warmodgenilia (19) modeliT Sefasebuli potenciu-
ri gamoSvebis donidan faqtobrivi gamoSvebis donis mTliani gadaxris 
procentuli mniSvnelobebis dinamika. rogorc naxatidan Cans, calkeul 
wlebSi potenciuridan gadaxris mniSvnelobam 3 da ufro meti procen-
tuli punqti Seadgina, maSin roca araoptimaluri sagadasaxado tvir-
Tis mizeziT gadaxris maqsimaluri mniSvneloba daaxloebiT 1,2%-s Sead-
genda. ufro metic, calkeul wlebSi, arasagadasaxado garemoebebis ze-
moqmedeba imdenad Zlieri iyo, rom man gadafara sagadasaxado tvirTis 
araoptimalurobiT gamowveuli uaryofiTi stimulebi da faqtobrivma 
gamoSvebam, CamorCenis nacvlad, potenciur gamoSvebas gadaaWarba. aseT 
SemTxvevebs nax. 2-ze gadaxris uaryofiTi mniSvnelobebi Seesabameba. 

 
nax. 2. nax. 2. nax. 2. nax. 2. potenciuri gamoSvebis donidan faqtobrivi gamoSvebis 

gadaxrisa da umuSevrobis donis dinamika 1970-2008 wlebSi aSS-Si 
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nax. 2-ze potenciuridan faqtobrivi gamoSvebis gadaxrebis dinami-
kis mrudTan erTad mocemulia umuSevrobis faqtobrivi donis dinamikis 
amsaxveli mrudi. rogorc vxedavT, am ori mrudis moZraobebi erTmaneTs 
Zalian waagavs, rac imas mowmobs, rom maRali umuSevrobis donis piro-
bebSi CamorCena potenciuri gamoSvebidan Sesabamisad maRali iyo, xolo 
gansakuTrebiT dabali (6%-ze naklebi) umuSevrobis donis SemTxvevaSi 
ki faqtobrivma gamoSvebam potenciurs gadaaWarba. es Sedegi gansakuTre-
biT xazgasasmelia, radganac SemoTavazebul modelSi arc umuSevrobis 
done da arc gamoyenebuli Sromis raodenoba egzogenur cvladebad 
dafiqsirebuli ar aris. ufro metic, (12)-(13) modeli umuSevrobis buneb-
rivi donis (potenciuri gamoSvebis pirobebSi arsebuli umuSevrobis 
donis) mniSvnelobis endogenuri Sefasebis saSualebas iZleva. amisaTvis 
unda mivmarToT oukenis formulis erT-erT variants [20, gv. 197], 
romelic amyarebs Sesabamisobas umuSevrobis donesa da miuRebeli 
mTliani Siga produqtis sidides Soris: 

)( *

)(

)(
uu

Y

YY
i

i

ii

pot

pot −=
−

ρ ,                                                   (20)                               

sadac u umuSevrobis arsebuli (faqtobrivi) donea; 
*u  – 

umuSevrobis bunebrivi done; ρ  – oukenis parametri. es ukanaskneli 
gviCvenebs potenciuri gamoSvebidan faqtobrivi gamoSvebis CamorCenis 
procentul cvlilebas umuSevrobis faqtobrivi donis bunebrivi doni-
dan erTi procentuli punqtiT gadaxris SemTxvevaSi16. advilad SevniS-
navT, rom (20) gamosaxuleba movlenas statikaSi aRwers – masSi Sema-
vali yvela maCvenebeli erTi da igive periods miekuTvneba – amitom  ρ -
s SeiZleba vuwodoT oukenis statikuri koeficienti. 

SemoviRoT aRniSvnebi potpotpot YYYg )( −= , 
*

0 uρρ −=  da (20) 

regresiul modelad gardavqmnaT: 

iiipot ug νρρ ++= 0)( , ni ,,2,1 L= ,                                           (21) 

sadac ν -SemTxveviTi wevria. SevafasoT 0ρ  da ρ  parametrebi ise, 
rom  (21)-Si damokidebuli cvladis, potg -s, mniSvnelobebad ganvixiloT 

(19) gantolebiT gansazRvruli potenciuri gamoSvebidan faqtobrivis 
gadaxris mniSvnelobebi.  am procedurebis Sedegad Cvens SemTxvevaSi 
miviRebT  

upotg
)1516,0()9499,0(

50493,043752,2ˆ +−= , 2,11)37,1(;2306,02 == FR ; 

663,1=DW , 

sadac koeficientebis qveS frCxilebSi miTiTebulia standartuli 
Secdomebi. Sefasebuli gantoleba yvela kriteriumis mixedviT statis-
tikurad mniSvnelovania, amitom SegviZlia CavTvaloT, rom 1970-2008 wle-
bis monacemebis Tanaxmad, aSS-isaTvis oukenis statikuri koeficienti 

5049,0=ρ . maSasadame, umuSevrobis bunebriv donesTan SedarebiT faq-

                                                   
16 ρ  ar aris umuSevrobis donis mimarT miuRebeli mTliani Siga produqtis 

elastikurobis koeficienti. 
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tobrivi donis 1 procentuli punqtiT gadideba (Semcireba) miuRebeli 
mTliani Siga produqtis sidides saSualod 0,5%-iT zrdis (amcirebs). 

rac Seexeba umuSevrobis bunebrivi donis mniSvnelobas, 
*u -s, igi Sead-

gens 4,8274%-s da miiReba gamosaxulebidan 
*

0 uρρ −= , romelSic 

5049,0=ρ , xolo 43752,20 −=ρ . 

oukenis formulis varianti – (20) gansxvavdeba makroekonomikis 
Tanamedrove saxelmZRvaneloebSi oukenis kanonis ilustrirebisaTvis 
farTod gamoyenebuli Semdegi variantisagan:  

)( *
1 gguu yiii −−=− − β ,                          (22) 

romelSic 
*g  aRniSnavs mTliani Siga produqtis zrdis normalur 

temps (zrdis tempi, romelic Seesabameba umuSevrobis mudmiv dones); 

yig  – mTliani Siga produqtis zrdis faqtobrivi tempia: 

iiiyi YYYg )( 1−−= ; β  – oukenis parametria, romelic amjerad gamosa-

xavs mTliani Siga produqtis zrdis faqtobrivi tempis normaluri 
tempisagan gadaxris sididis gavlenas umuSevrobis donis cvlilebaze. 
aSkaraa, rom (22) movlenas dinamikaSi aRwers, radganac masSi Semavali 
rogorc zrdis tempis, aseve umuSevrobis donis maxasiaTeblebi droSi 

cvlilebas gamoxatavs. aqedan gamomdinare, β -s SeiZleba vuwodoT ou-

kenis dinamikuri koeficienti. oukenis statikuri da dinamikuri koefi-
cientebis Sinaarsobrivi gansxvaveba aSkaraa; gasakviri ar aris, rom maT 
Soris raodenobrivi gansxvavebac iarsebebs. amaSi advilad davrwmunde-

biT, Tu aRniSvnebiT 1−−=∆ ii uuui , 
*

0 gββ =  (22)-s Semdeg regresiul 

modelad  gardavqmniT 

iyii gu υββ +−=∆ 0 , ni ,,2,1 L= , 

sadac iυ  SemTxveviTi wevria, xolo 0β  da β  sidideebs imave pe-

riodis monacemebiT SevafasebT, rac (21) modelisaTvis gamoviyeneT. 
miviRebT: 

)03917,0()14007,0(
40239,025186,1ˆ ygu −=∆ , 105)37,1(;7404,02 == FR ; 788,1=DW . 

aqedan gamomdinareobs, rom oukenis meore gvaris (dinamikuri) koe-

ficienti 4024,0=β , xolo mTliani Siga produqtis zrdis normaluri 

tempi 1111,3/0
* == ββg %17. 

dasasruls SevCerdeT (12)-(13) modelis zemoT ganxiluli ekono-
metrikuli versiis erT saintereso Taviseburebaze, romelic dakavSi-

                                                   
17 es Sedegebi srulad esadageba, magaliTad, olivie blanSaris makroekonomikis 
kursSi moyvanil monacemebs [21, gv. 184-185]. aqve gvinda aRvniSnoT, rom 
ekonomikis, maT Soris makroekonomikis, zogierT saxelmZRvaneloSi oukenis 
formulis dinamikuri variantis, (22)-is, safuZvelze miRebuli Sedegebi pirdapir 
miewereba statikur variants (20)-s, rac, Cveni azriT, arasworia.   
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rebulia laguri elementebis arsebobasTan. am ukanasknelTa saSualebiT 
SesaZlebelia dinamikaSi mimdinare procesebis analizi da mokle da 
grZelvadiani maxasiaTeblebis gansazRvra. gansakuTrebiT es exeba samu-
Sao Zalisa da gamoSvebis urTierTdamokidebulebas. magaliTad, cxril 
2-Si moyvanili µ  parametris Sefasebuli mniSvneloba 2,2793 gamosaxavs 

mocemuli periodis gamoSvebis elastikurobas amave periodis samuSao 
Zalis mimarT. rogorc vxedavT, samuSao Zalis raodenobis zrda da-
debiTad aisaxeba mimdinare gamoSvebaze, rac sruliad logikuria. µ -s 

moklevadiani elastikurobis koeficienti ewodeba. SeiZleba vaCvenoT, 
rom (22) damokidebulebis pirobebSi samuSao Zalis mimarT gamoSvebis 
grZelvadiani elastikuroba, anu elastikurobis koeficienti wonaswo-

robis mdgomareobisaTvis ganisazRvreba rogorc )1()( θµη −+ . cxril 

2-is monacemebidan gamomdinare, am ukanasknelis ricxviTi mniSvneloba 
0,1514-is tolia da moklevadiani elastikurobis koeficientze  naklebia. 
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MODELS ESTIMATING TAX BURDEN IMPACT UPON THE EFFICI ENCY 
AND VOLUME OF USAGE OF RESOURCES 

 
Summary 

 
The article discusses two different approaches to assess the impactof the aggregate tax 

burden upon the volume of the output and budget revenues.  The first approach is based upon 
the transformational type of model and the other is based upon the behavioural type of model.  
A production function with a variable elasticity coefficient plays a key role in the first 
approach whilst the specific option of the entropy function comes into play in the second.  Both 
of the models allow for determining the so-called first and second fiscal points (the average tax 
rates relevant to a maximum production effect and to the maximum tax revenues of the 
budget).  The article concludes that it is only the points of the second type of model which 
correspond to the conception of Laffer since the volume of the usage of economic resources for 
the points derived from transformational type of model is exogenic whilst the endogenic 
determination of the volume is made for points of the behavioural type of model.  The results 
are demonstrated by using available data on the US economy.  
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ОПРЕДЕЛЯЮЩИЕ    ПРИЧИНЫ    ВОЗНИКНОВЕНИЯ     
ГЛОБАЛЬНОГО    КРИЗИСА        В    НАЧАЛЕ    XXIXXIXXIXXI    ВЕКА    

    
Глобальный кризис начала XXI  века, который является качественно новым – 

притом  Всеобщим кризисом капитализма, есть, прежде всего, результат кризиса в 
сознании тех ученых, на результаты исследований которых опирались лидеры ведущих 
капиталистических стран мира в процессе управления обществом и государством в 
преддверии этого кризиса.  

Ведь не случайно и совершенно справедливо отмечал Альберт Эйнштейн, что «в 
процессе исторического развития лучшим оружием является интеллект» [1]. 

Таким образом, глубинные причины возникновения мирового экономического 
кризиса в начале XXI  века, так же как и причины возникновения любого  другого 
мирового экономического кризиса, по моему убеждению, ошибочно искать лишь в самой 
экономике. 

 Вышеотмеченное убеждение обосновывается мной тем, что, во-первых, эко-
номикой управляет не сама экономика, а управляет ею политика. Поэтому, непос-
редственно определяющие причины возникновения мирового экономического кризиса в 
начале XXI  века, как и причины возникновения любого  другого мирового эконо-
мического кризиса, необходимо искать, прежде всего, в политическом менеджменте. 

 И, во-вторых, для эффективного управления экономикой и всеми другими 
сферами общественной жизни, политический менеджмент должен основываться на 
соответствующие научно-теоретические идеи, способствующие указывать и освещать 
путь практике [2], ибо говоря словами Леонардо да Винчи, «Теория – полководец, 
практика – солдаты» [3, с.53].   

 Следовательно, наиболее глубинные причины возникновения мирового 
экономического кризиса необходимо искать в тех научных идеях, на которые 
основывается политический менеджмент  ведущих капиталистических стран мира, и в 
которых начался мировой экономический кризис в начале XXI  века. 

 Хотя  это вовсе не означает, что будто бы нигде в мире нет  ученых, на основании 
идей которых можно было бы эффективно управлять обществом, государством и 
человечеством в целом.  

 Однако обычно, как мне представляется,  лидеры государств нередко осно-
вывались в процессе своей деятельности не на самые прогрессивные научные идеи, 
имеющиеся в мире, доказательством чему могут служить  результаты их 
деятельности, проявившиеся, к примеру, в возникновении Глобального  кризиса в начале 
XXI века.  

А точнее, лидеры ведущих капиталистических стран мира, видимо,  руководст-
вовались (и возможно кое-кто из них и ныне еще руководствуется) традиционным 
«букетом» критериев, свойственных  капитализму: господство самоцели средств – 
господство  денег, прибыли, капитала,  господство и регулирующая  роль свободного 
рынка в обществе и в государстве (?!). 

 Наличие вышеотмеченных критериев, свойственных  капитализму, может 
подтвердить любой  человек, который прожил в одном из развитых капиталистических 
государств мира хотя бы всего несколько дней.  

В связи с регулирующей ролью свободного рынка в обществе и государстве, на 
мой взгляд, важно привести здесь слова всемирно известного американского ученого-
экономиста Джона Кеннета  Гэлбрейта, который еще в 1990 году писал, что 
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«Капитализм не  мог бы выжить в своей изначальной или чистой форме, но под 
нажимом он смог приспособиться» [4].  

Далее  Джон Кеннет  Гэлбрейт писал: «…Кто говорит…о возвращении к 
свободному рынку времен Смита, неправы настолько, что их точка зрения может быть 
сочтена психическим отклонением клинического характера. Это то явление, которого у 
нас на Западе нет, которое мы не стали бы терпеть, и которое не смогло бы выжить. 
Наша жизнь смягчается и защищается правительством; для восточноевропейцев 
капитализм в его чистом виде был бы  так же неприемлем, как он был бы неприемлем 
для нас» [4]. 

Таким образом, несмотря на безусловную важность использования рыночных 
отношений для эффективного функционирования общественно-государственной сис-
темы, приведенные выше слова Джона Кеннета Гэлбрейта еще раз подтверждают 
неприемлемость господства свободного рынка времен Адама Смита в современном 
развитом, или даже развивающемся, обществе и государстве. 

 Необходимо здесь особо отметить, что в отличие от капитализма, в истинно 
человеческом обществе и государстве – в обществе и государстве, служащем  
(призванным служить) интересам каждого человека, должны господствовать не рынок, 
не деньги, не прибыль, не капитал, а  интересы народа.  

 Управлять же общественно-государственной системой в условиях истинно 
человеческого общества и государства – должен социально нацеленный интеллект, 
а не рынок. 
          Важно обратить здесь особое внимание на то, что ведь нынешний мировой 
экономический кризис начался в самой развитой и могущественной капиталистической 
стране – в Соединенных Штатах Америки, что заслуживает специального научного 
анализа. 

 Притом, причины мирового экономического кризиса необходимо искать, прежде 
всего, в «научных» идеях апологетов капитализма, которые, видимо, так зациклились на 
апологетике капиталистического строя, что капитализм им представляется  чуть ли ни 
раем, тогда как  нередко они  даже не понимают при этом истинной сущности 
капитализма. 

    Таким образом, создается впечатление, что апологеты капиталистического строя  
видят в капитализме будущее (?!).  

    Более того, в капитализме они видят счастливое будущее человечества (?!), тогда 
как в действительности истинный капитализм – это лишь уродливое прошлое, которому 
всегда сопутствовали: господство денег, господство капитала над народом, порабощение 
людей, экономические кризисы и т. д. 

Ведь экономические кризисы – это спутник капитализма. 
Следовательно, чтобы избавится от мировых экономических кризисов, 

необходимо избавится, прежде всего, от капитализма и идти по пути построения 
истинно человеческого общества и государства. 
          Таким образом, в результате научного анализа, который был проведен мной для 
того, чтобы поставить диагноз глубинных – определяющих – причин возникновения 
Глобального кризиса начала XXI века, я пришел к следующему логическому выводу:  
          Мировой экономический кризис начала XXI века является наглядным 
показателем существования серьезных недостатков и просчетов в политическом 
менеджменте, прежде всего, ведущих капиталистических государств мира, т.е. 
государств, которые во многом определяют как политический, так и экономический 
климат в мире. 
          Следовательно, Глобальному кризису начала XXI века, по моему глубокому 
убеждению, предшествовал кризис в политическом менеджменте развитых 
капиталистических государств мира.        
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          Притом, Глобальный кризис вызван кризисом в политическом менеджменте 
развитых капиталистических государств потому, что не только экономика вообще, 
которая немыслима без рыночных отношений, без обмена продуктов труда и т.д., но 
даже так называемая рыночная экономика, в которой регулирующую роль в основном 
играют рыночные механизмы, все-таки управляется – должна управляться – политикой. 
          Поэтому, и ответственность за Мировой экономический кризис лежит, прежде 
всего, на политическом менеджменте этих государств, т.е. на лидерах государств, 
осуществляющих – призванных осуществлять –  политический менеджмент. 
          Возникает вопрос: в чем же главные причины кризиса в самом политическом 
менеджменте развитых капиталистических государств мира?     
          Наиболее глубинные причины кризиса в политическом менеджменте, по 
моему убеждению, как уже отмечалось, следует искать, прежде всего, в кризисе  
сознания тех ученых, на результаты исследований которых опираются в процессе 
управления обществом и государством лидеры (и вообще власти) ведущих 
капиталистических стран мира. 

И еще. Одной из важнейших причин кризиса в политическом менеджменте, а 
следовательно, одной из важнейших причин возникновения экономических и поли-
тических кризисов в мире является, мягко говоря, неопределенность и, в большинстве 
случаев, ошибочность в решении проблемы политической ориентации общества и 
государства. 

 Такое состояние дела, видимо, вызвано ошибочным, но утвердившимся в 
капиталистическом мире взглядом, согласно которому будто бы будущее принадлежит 
капитализму (?!), тогда как, в действительности, капитализм находится не впереди, а 
сзади. 

 Кроме того, одной из главных – принципиально важных – причин кризиса в 
политическом менеджменте является отсутствие политической и юридической 
ответственности должностных лиц за результаты их деятельности, которая была бы 
сбалансирована с их правами, что требует безотлагательного внедрения в жизнь 
соответствующих политико-правовых механизмов на основе теории сбалансированности 
прав и ответственности должностных лиц [2;5]. 

В заключение считаю необходимым особо обратить внимание, с моей точки 
зрения, на чрезмерно важную – философскую, методологическую – причину 
возникновения мирового экономического кризиса начала XXI века, определяющую и 
концентрированно выражающую многие другие причины его возникновения. 

 Этой причиной является ошибочный, по моему глубокому убеждению, методо-
логический подход, как в науке, так и в политике, связанный с целевой направленностью 
функционирования  общества и государства, и называемый мной философией средств – 
философией экономической самоцели средств. 

Заслуживает также внимания тот факт, что в общественных науках, к сожалению, 
не существует истинных критериев предварительной оценки прогрессивности научных 
идей, а потому настоящие ученые нередко находятся в тени, тогда как те «серые» 
представители науки, которые лишь пересказывают чужие, притом отсталые от 
требований жизни, идеи, могут быть объявлены чуть ли не гениями(?!). 

И эта проблема – проблема «серости» в науке – одна из главных проблем, 
существующих в общественных науках в современном мире и вызывающих глобальные 
кризисные явления. 

Исходя из вышеотмеченного, важнейшей задачей общественных наук во всем 
мире является внедрение принципиально новых путей и механизмов преодоления 
проблем научного творчества, ибо без творческого развития науки эффективное 
функционирование общества, государства и человечества в целом не представляется 
возможным.  
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THE DEFINING REASONS OF OCCURRENCE OF GLOBAL CRISIS  AT THE 

BEGINNING OF XXI CENTURY  
                                                             

Summary 
 
In scientific work theoretical problems of occurrence of global crisis at the beginning of 

XXI century are considered. 
The special attention in work is given to research of the defining reasons of occurrence 

of global crisis, and also the decision of problems of prevention of world economic crises 
henceforth. 
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socialursocialursocialursocialur----ekonomikuri problemebiekonomikuri problemebiekonomikuri problemebiekonomikuri problemebi    
    
    

vaxtang burdulivaxtang burdulivaxtang burdulivaxtang burduli    
ekonomikur mecnierebaTa doqtori 

 
siRaribis donis Semcirebis struqturuli politikis  siRaribis donis Semcirebis struqturuli politikis  siRaribis donis Semcirebis struqturuli politikis  siRaribis donis Semcirebis struqturuli politikis  
ganxorcielebis meqanizmis srulyofis sakiTxebi ganxorcielebis meqanizmis srulyofis sakiTxebi ganxorcielebis meqanizmis srulyofis sakiTxebi ganxorcielebis meqanizmis srulyofis sakiTxebi     

    
winamdebare statia warmoadgens Jurnalis wina nomerSi gamoqvey-

nebuli statiis [7], romelSic Camoyalibebuli da dasabuTebulia qve-
yanaSi siRaribis daZlevis struqturuli politikis debulebebi, lo-
gikur gagrZelebas, romelSic mocemulia aseTi politikis ganxorcie-
lebis saxelmwifo da sabazro koordinaciis gzebi anu aseTi koordi-
naciis ekonomikuri meqanizmis ZiriTadi blokebi, mimarTulebebi da 
instrumentebi.         

qveyanaSi saerTod da mosaxleobis garkveuli fenebis WrilSi 
siRaribis daZlevis xelSemwyobi seqtoruli politikis ganxorsiRaribis daZlevis xelSemwyobi seqtoruli politikis ganxorsiRaribis daZlevis xelSemwyobi seqtoruli politikis ganxorsiRaribis daZlevis xelSemwyobi seqtoruli politikis ganxorcielebis cielebis cielebis cielebis 
TvalsazrisiTTvalsazrisiTTvalsazrisiTTvalsazrisiT xelsayreli ekonomikuri (maT Soris sainvesticio) 
klimatis SeqmnisaTvis saWiroa arsebuli da Camosayalibebeli saxelm-
wifo da sabazro institutebis, organizaciebis, saSualebebis da 
instrumentebis saTanado mimarTulebiT moqmedebis uzrunvelyofa. da-
saxelebuli komponentebis erToblioba da urTierTSeTanxmebuli moq-
medeba warmoadgens ekonomikuri politikis ganxorcielebis meqanizms, 
romlis gamouyofeli nawilia siRaribis donis Semcirebis seqtoruli siRaribis donis Semcirebis seqtoruli siRaribis donis Semcirebis seqtoruli siRaribis donis Semcirebis seqtoruli 
politikis ganxorcielebis sauzrunvelyofo meqanizmi.politikis ganxorcielebis sauzrunvelyofo meqanizmi.politikis ganxorcielebis sauzrunvelyofo meqanizmi.politikis ganxorcielebis sauzrunvelyofo meqanizmi. amasTan 
dasaxuli komponentebis meSveobiT seqtoruli anu dargobrivi po-
litikis (strategiis) ganxorcieleba xdeba saxelmwifo koordinaciis 
(regulirebis) da sabazro koordinaciis (ZiriTadad TviTregulirebis, 
im SemTxvevebis garda, rodesac saqme exeba SeTanxmebebs mewarmeebs da 
saxelmwifos an mewarmeebs, saxelmwifos da profkavSirebs Soris) 
meqanizmebis meSveobiT. da, ra Tqma unda, siRaribis daZleva (an misi 
donis Semcireba) nebismier qveyanaSi warmoadgens seqtoruli politikis 
(iseve, rogorc ekonimikuri politikis sxva ganyofilebebis) ZiriTad 
amocanas.  

siRaribis donis Semcirebis seqtoruli (struqturuli, dargob-
rivi) politikis ganxorcielebis uzrunvelyofis meqanizmis dasaxuli 
komponentebis erTobliobaSi SeiZleba gamovyoT Semdegi komponentebi: 
struqturuli ganviTarebis programis Sedgena; prioritetuli dargebis 
gansazRvra; qveynis doneze meurneobis diversifikaciis ganxorcielebis 
gzebis gansazRvra; instituciuri mowyobis da wesrigis srulyofa 
(seqtoruli ganviTarebisaTvis saWiro damxmare organizaciebis Camoya-
libeba an funqcionirebis srulyofa, maT Soris marketinguli da 
saqonelwawevis sxva organizaciebis, sakonsultacio organizaciebis, 
inJineringuli da teqnologiebis ganviTarebis sxva xelSemwyobi 
organizaciebis, soflis meurneobis da agrosamrewvelo komleqsis 
teqnologiuri ganviTarebis xelSemwyobi damxmare organizaciebis; es 
sakiTxi aseve moicavs sawarmoo institutebis organizaciis srulyofas, 
instituciuri da ekonomikuri urTierTobebis srulyofas sawarmoo 
subieqtebs Soris, saxelmwifos, mewarmeebs da profkavSirebs Soris 
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dialogis seqtoruli sakiTxebis ganviTarebas, marketingis meqanizmis 
daxvewas importCanacvlebiTi da, gansakuTrebiT, eqsportorintirebuli 
(turizmis CaTvliT) dargebis WrilSi, seqtoruli ganviTarebis 
srulyofis ganxriT inovaciebis SemuSavebis xelSewyobis meqanizmis 
Camoyalibeba-ganviTarebas); sabiujeto, sagadasaxado, sabaJo 
instrumentebis da aseve qmediTunariani saamortizacio politikis gamo-
yeneba seqtorebis ganviTarebaSi siRaribis daZlevis problemebis 
gaTvaliswinebiT; seqtoruli politikis ganxorcielebaSi safinanso-
sakredito da sadazRvevo instrumentebis gamoyeneba; seqtoruli ganvi-
Tarebis mixedviT faswarmoqmnis koordinaciis instrumentebis gamo-
yeneba (siRaribis donis Semcirebis uzrunvelyofis aucileblobis 
gaTvaliswinebiT); seqtoruli politikis sakanonmdeblo uzrunvelyofa; 
specialuri fondebis da sxva specialuri safinanso saSualebebis 
gamoyeneba seqtoruli politikis ganxorcielebaSi siRaribis donis 
Semcirebis gaTvaliswinebiT; samrewvelo politika rogorc seqtoruli 
ganviTarebis meqanizmi da masSi saSualebebis da instrumentebis 
gamoyeneba, kerZod, siRaribis donis Semcirebis mizniT; sasoflo-sameur-
neo da agromrewvelobis ganviTarebis politika rogorc seqtoruli 
ganviTarebis meqanizmi da masSi saSualebebis da instrumentebis 
gamoyeneba, kerZod, siRaribis donis Semcirebis mizniT; mizanSewonili 
ucxouri kapitalis mozidvis xelSemwyobi da mizanSeuwonelis Sekave-
bisaTvis saSualebebis da instrumentebis gamoyeneba rogorc siRaribis 
donis Semcirebis erT-erTi meqanizmi.  

1.1.1.1. qveynis ekonomikis seqtorebis da dargebis mixedviT ganqveynis ekonomikis seqtorebis da dargebis mixedviT ganqveynis ekonomikis seqtorebis da dargebis mixedviT ganqveynis ekonomikis seqtorebis da dargebis mixedviT ganviTarebis viTarebis viTarebis viTarebis 
programa programa programa programa (an, sxvanairad, “struqturuli Zvrebis kompleqsuri 
miznobrivi programa” [8, gv. 98]) unda warmoadgendes qveynis socialur-
ekonomikuri ganviTarebis programis nawils. amasTan, ekonomikis 
struqturis ganviTarebis gzebi masSi asaxul unda iqnes qveyanaSi saeqveyanaSi saeqveyanaSi saeqveyanaSi sae----
rTod da misi mosaxleobis rTod da misi mosaxleobis rTod da misi mosaxleobis rTod da misi mosaxleobis fenebis siRaribis Semcirebis aufenebis siRaribis Semcirebis aufenebis siRaribis Semcirebis aufenebis siRaribis Semcirebis aucccciiii----
leblobis gaTvaliswinebiTleblobis gaTvaliswinebiTleblobis gaTvaliswinebiTleblobis gaTvaliswinebiT. programaSi ekonomikis seqtorebisa (saq-
mianobis saxeebis)  da, aseve, ZiriTad seqtorebSi Semavali dargebis 
ufro dawvrilebiTi nomenklaturis mixedviT, unda iqnes dakonkunda iqnes dakonkunda iqnes dakonkunda iqnes dakonkrererere----
tebulitebulitebulitebuli me-[7]-e naSromSi Camoyalibebuli siRaribis donis Semcirebis 
struqturuli politika (strategia) ekonomikis mizanmimarTuli rest-
ruqturizaciis saxelmwifo da sabazro koordinaciis safuZvelze. axaaxaaxaaxa----
li, progresuli struqturis Tanamimdevruli Camoyalibebali, progresuli struqturis Tanamimdevruli Camoyalibebali, progresuli struqturis Tanamimdevruli Camoyalibebali, progresuli struqturis Tanamimdevruli Camoyalibeba (romelic 
unda Seesabamebodesunda Seesabamebodesunda Seesabamebodesunda Seesabamebodes Tanamedrove teqnologiur wyobaze gadasvlis 
moTxovnebs, uzrunvelyosuzrunvelyosuzrunvelyosuzrunvelyos qveynis sagadamxdelo balansis da exsport-
importis saldos mkveTri gaumjobeseba, mkveTrad gazardosgazardosgazardosgazardos qveyanaSi 
Sida saqonelbrunva, uzrunvelyosuzrunvelyosuzrunvelyosuzrunvelyos importCanacvlebiTi da 
eqsportorientirebuli dargebis swrafi ganviTareba) SesaZlebelia mxoSesaZlebelia mxoSesaZlebelia mxoSesaZlebelia mxo----
lod qveyanaSi amisaTvis saWiro koordinaciis meqanizmis arslod qveyanaSi amisaTvis saWiro koordinaciis meqanizmis arslod qveyanaSi amisaTvis saWiro koordinaciis meqanizmis arslod qveyanaSi amisaTvis saWiro koordinaciis meqanizmis arsebobis ebobis ebobis ebobis 
pirobebSi.pirobebSi.pirobebSi.pirobebSi. amitom, programaSi efeqtiani struqturuli ganviTarebis 
gzebis dasaxvasTan erTad unda iqnes gansazRvruli saWiro 
struqturuli Zvrebis waxalisebis gzebi. amisaTvis saWiroa, rom prog-
ramaSi asaxul iqnes saWiro sainvesticio garemos Seqmnis ZiriTadi 
parametrebi, qveynis ekonomikis swrafi zrdis (konkurentunariani teqno-
logiebis safuZvelze) da misi funqcionirebis dacvis gzebi. aseve 
programaSi unda asaxul iqnes struqturuli Zvrebis uzrunvelsayofad 



J. “ekonomisti”, #1, 2011 
 

 

 
 
 

36 

saWiro safinanso saxsrebi50s (saxelmwifo da, ZiriTadad, kerZo) 
mobilizaciis da efeqtiani xarjvis (investirebis) gzebi.  

2.2.2.2. prioritetuli dargebis gansazRvrisprioritetuli dargebis gansazRvrisprioritetuli dargebis gansazRvrisprioritetuli dargebis gansazRvris procesi, mraval gan-
viTarebul da ufro detalizebul aspeqtSi axal industriul da sxva 
ukanasknel wlebSi swrafad ganviTarebad qveynebSi, Zalian daxvewilia. 
mraval qveyanaSi, jer kidev, 20-30 wlis winad dargebis priori-
tetulobis mTavar kriteriumebs warmoadgendnen: 1. dargis saeqsporto 
potenciali; 2. Sida bazarze dargis produqciaze moTxovnis perspeqti-
vebi; 3. qveynis ganviTarebis perspeqtivebi dargis daCqarebuli gan-
viTarebis SemTxvevaSi (qveynis mier maRali industriuli stadiis miRwe-
va); 4. qveynis savaWro balansSi deficitis minimizacia; 5. nedleulisagan 
da importisagan damokidebulebis minimizacia, mTlianad samrewvelo 
warmoebaSi resurstevadobis Semcireba (amJamad es kriteriumi mniSv-
nelovania ara marto samrewvelo, aramed nebismieri dargis warmo-
ebisaTvis); 6. xelsayreli Tanxmlebi efeqti (sxva dargebis efeqtianobis 
amaRleba; amJamad am terminis magivrad xmaroben termins: dargis 
multiplikaciuri efeqti) [16, gv. 97, 98]. amasTan unda aRiniSnos, rom 
zogierTi dargi an warmoeba akmayofilebs erTdroulad ramdenime 
prioritetulobis kriteriums. aseve davamatebT, rom Tanamedrove 
pirobebSi mniSvnelovani gaxda aseve Semdegi kriteriumebi: 7. 
globalizaciasTan dakavSirebiT, dargis konkurentunarianobis umaR-
lesi done; 8. dargis maRali inteleqttevadobadargis maRali inteleqttevadobadargis maRali inteleqttevadobadargis maRali inteleqttevadoba; 9. dargis Sedargis Sedargis Sedargis SedarebiT darebiT darebiT darebiT 
maRali SromatmaRali SromatmaRali SromatmaRali Sromateeeevadoba masalavadoba masalavadoba masalavadoba masala----    da energotevadobis Semda energotevadobis Semda energotevadobis Semda energotevadobis Semcirebis cirebis cirebis cirebis 
sanacvlodsanacvlodsanacvlodsanacvlod; 10. bunebrivi garemos gabinZurebis minimaluri an nulovani 
done, sawarmoo narCenebis sruli utilizaciis SesaZlebloba.  

3.3.3.3. struqturuli Zvrebis programis SemuSavebisas Tanamedrove 
globalur pirobebSi, rodesac moTxovnis done saqonlis calkeul sa-
xeobebze SedarebiT swrafad icvleba (mcirdeba mravali saxis saqonlis 
sasicocxlo cikli, bunebrivi da sxva garemoebebis gamo sasoflo-
sameurneo da zogierTi sxva saqonlis warmoeba moulednelad mcir-
deba), Zalian mniSvnelovania rogorc qveynis doneze (qalaqebSi da 
soflad), aseve regionebSi, calkeul qalaqebSi warmoebiwarmoebiwarmoebiwarmoebis divers divers divers diversisisisi----
fikaciis gaTvaliswineba, fikaciis gaTvaliswineba, fikaciis gaTvaliswineba, fikaciis gaTvaliswineba, e. i. dargebis mravalsaxeobis uzrunvelyofa, 
rac saeqsporto da importCanacvlebiTi SesaZleblobebis zrdis garda 
moaxdens (romelime calkeul dargSi savaWro koniunqturis gauaresebis 
SemTxvevaSi) mosaxleobis dazRvevas umuSevrobis maRali donis 
gaCenisagan da, TavisTavad, siRaribis donis Semcirebis mniSvsiRaribis donis Semcirebis mniSvsiRaribis donis Semcirebis mniSvsiRaribis donis Semcirebis mniSvnnnnelovan elovan elovan elovan 
Tanamedrove xerxs warmoadgens.Tanamedrove xerxs warmoadgens.Tanamedrove xerxs warmoadgens.Tanamedrove xerxs warmoadgens.  

4. 4. 4. 4. seqtoruli politikis koordinaciis meqanizmis srulyofisas, 
gansakuTrebiT qveynebSi transformirebadi ekonomikiT, saWiroa ekoekoekoekonononono----
mikis mikis mikis mikis instituciuri mowyobis da instituciuri wesrigis srulyofa,instituciuri mowyobis da instituciuri wesrigis srulyofa,instituciuri mowyobis da instituciuri wesrigis srulyofa,instituciuri mowyobis da instituciuri wesrigis srulyofa, 
romelsac aseve gaaCnia seqtoruli, dargobrivi xasiaTi. sxvadasxva 
seqtoris warmoebis konkurentunariani ganviTarebis uzrunvelsayofad 
saWiroa mravali teqnologiebis ganviTarebis xelSemwyobi, sxvadasxva 
sakonsultacio, produqciis gasaRebis sauzrunvelmyofo (kerZod, marke-
tinguli da saqonelwawevis realuri seqtoris organizaciebi), saq-
mianobis mxardamWeri safinanso-sakredito da sxva saxis safinanso or-
ganizaciebi da sxva. aseTi organizaciebi warmoadgenen momsaxurebis 
seqtoris mniSvnelovan Stos (safinanso organizaciebis ZiriTadi 
nawilis garda, romlebic safinanso seqtorSi Sedian), romlis mniSv-
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neloba Tanamedrove pirobebSi sul ufro da ufro izrdeba. mniSvne-
lovania realur (ZiriTad) seqtorTan maTi urTierTobebis daxvewa, rac 
qveynis kanonmdeblobaSi unda iqnes asaxuli.  

5.5.5.5. instituciuri mowyobis da instituciuri wesrigis srulyofaSi 
seqtorTaSorisi da Sidaseqtoruli urTierTobebis TvalsazrisiT didi 
mniSvneloba eniWeba seqtorebis mixedviT sawarmoebis iseTi sawarmoebis iseTi sawarmoebis iseTi sawarmoebis iseTi 
instituciuri tipebis gansainstituciuri tipebis gansainstituciuri tipebis gansainstituciuri tipebis gansazzzzRvras (aseve sawarmoebis zomis mixedviT Rvras (aseve sawarmoebis zomis mixedviT Rvras (aseve sawarmoebis zomis mixedviT Rvras (aseve sawarmoebis zomis mixedviT 
CamoyalibebasCamoyalibebasCamoyalibebasCamoyalibebas), romlebic yvelaze kargad uzrunvelyofen konkretuli 
sawarmoebis ekonomikuri efeqtianobis maRali donis miRwevas, 
qmediTunarian kooperaciul urTierTobebs sawarmoebs Soris, 
uzrunvelyofen dasaqmebis maRal dones da warmoebis konkurentunaria-
nobis saerTo donis amaRlebis safuZvelze moaxdenen gavlenas qveynis 
keTildReobis amaRlebaze da, maSasadame, qveyanaSi siRaribis donis qveyanaSi siRaribis donis qveyanaSi siRaribis donis qveyanaSi siRaribis donis 
Semcirebaze.Semcirebaze.Semcirebaze.Semcirebaze. rogorc cxadyofs ganviTarebuli qveynebis magaliTebi, 
yovel seqtors gaaCnia garkveuli Taviseburebani sawarmoebis 
instituciur da zomis mixedviT organizaciaSi, aseve instituciur da 
teqnologiur urTierTobebs maT Soris, kerZod, msxvil, saSualo da 
mcire sawarmoebs Soris18. ukanasknel periodSi Zalian ganviTarda ro-
gorc qveynebis SigniT, aseve saerTaSoriso doneze franCaizinguli 
urTierTobebi sawarmoebs Soris (ix.: [1, gv. 187-221; aseve 9 da sxva]), aseve 
autsortingis procesebi (ix., mag.: [17, gv. 66] da sxva). franCaizinguli 
urTierTobebis gamoyenebis SemTxvevaSi msxvili kompania, ZiriTadad, 
ucxouri, SeiZleba daasaqmos adgilobrivi sawarmo misi teqnologiis 
da savaWro niSnis gamoyenebaze nebis darTviT. saerTaSoriso doneze ki 
autsortingis principis gamoyenebiT msxvili kompaniebi amcireben 
produqciis SemuSavebaze faqtorul da transaqciul (kerZod, 
produqciis gasaRebasTan dakavSirebul) danaxarjebs, warmoebis rigi 
ZiriTadi funqciis sxvadasxva sawarmosaTvis gadacemiT (ekonomia, 
kerZod, xdeba recipient qveyanaSi ufro iafi muSa Zalis arsebobis 
xarjze, zogierT SemTxvevaSi mza produqciis gasaRebis bazrebze ufro 
iafi transportirebis Sedegad da sxva. qveyanaSi-recipientSi orive 
SemTxvevaSi izrdeba moTxovna muSa Zalis gamoyenebaze, rac aseT 
qveyanaSi siRaribis donis Semcirebis mniSvnelovani sawindaria. soflis 
meurneobaSi qveyanaSi transformirebadi ekonomikiT warmoebis 
instituciur da zomis mixedviT organizacias aseve aqvs didi 
mniSvneloba. 

instituciur urTierTobebSi didi mniSvneloba aqvs saxelmwifos, 
mewarmeebs da profkavSirebs Soris dialogis seqtorul sakiTxebs, 
romelTa safuZvelze ganixileba saqmianobis ama Tu im saxeobaSi 
dasaqmebis pirobebi da Sromis dacvis sakiTxebi. dialogi (SeTanxmebebi) 
mewarmeebs da saxelmwifos Soris sxva saxisacaa, magaliTad, mewarme 
Rebulobs valdebulebas saeqsporto produqciis warmoebis zrdaze, 
saxelmwofo ki sanacvlod aZlevs mewarmeebs Sesabamis preferenciebs 
(ix., mag.: [9]). dialogis orive varianti uzrunvelyofs qveyanaSi 
siRaribis donis Semcirebis problemis gadawyvetas.  

6.6.6.6. gansakuTrebuli mniSvneloba aqvs instituciuri minstituciuri minstituciuri minstituciuri mowyobis da owyobis da owyobis da owyobis da 
instituciuri urTierTinstituciuri urTierTinstituciuri urTierTinstituciuri urTierToooobebis ganviTarebas marketingis sferoSibebis ganviTarebas marketingis sferoSibebis ganviTarebas marketingis sferoSibebis ganviTarebas marketingis sferoSi, 

                                                   
18 ix.: [1] _ Tavi V. warmoebis zomis mixedviT, instituciuri da organizaciuli 
struqturebis regulireba saqarTveloSi, gv.187-221.  
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gansakuTrebiT, importCanacvlebiTi da eqsportorientirebuli dargebis 
momsaxurebaSi. msoflio safinanso-ekonomikuri krizisis periodSi bevri 
marketologi, sxvadasxva mizezis (ZiriTadad, ganviTarebul qveynebSi 
mosaxleobis mravali fenis gadaxdisunariani moTxovnis Semcirebis) 
gamo umuSevari gaxda. es ar niSnavs, rom marketingul momsaxurebaze 
moTxovna Semcirda. piriqiT, saWiroa, axal pirobebidan gamomdinare 
marketinguli samsaxuris saqmianobis srulyofa. saqarTveloSi, sadac 
marketinguli samsaxuri Zalian sustia, gansakuTrebiT, samamulo 
produqciis da momsaxurebis Sida da gare bazrebze wawevis kuTxiT, 
saWiroa am samsaxuris mkveTri gaZliereba. kerZod, am samsaxurma unda 
Seafasos eqsportze orientirebuli samamulo produqciis Tvisebebi 
msoflio bazris moTxovnebis Sesabamisad da misces adgilobriv 
mewarmeebs rCevebi misi konkurentunarianobis gaZlierebis Tval-
sazrisiT. es exeba aseve adgilobrivi produqciis warmoebis ga-
farToebas importis Canacvlebis mizniT. ucxour qveynebSi ki unda 
moiZebnos aqtiuri partniorebi samamulo produqciis ara marto mas-
mediaSi reklamirebisaTvis, aramed bazrebze wawevisa da realizaciisaT-
vis (e. i. TviT savaWro obieqtebze potenciuri myidvelebisaTvis misi 
Tvisebebis gacnobierebis da yidvis SeTavazebis safuZvelze). ra Tqma 
unda, aqtiur reklamatorebs da produqciis realizatorebs ucxour 
qveynebSi unda mieces gasamrjelo. ganviTarebul qveynebSi mosaxleobis 
saSualo fenebis ricxovnobis da msyidvelobiTi unarianobis 
Semcirebis gamo mkveTrad gamwvavda konkurencia turizmis bazarze. 
amitom, jer-erTi, mizanSewonilia marketingis praqtikaSi Sevides 
ucxour qveynebSi saqarTvelos kurortebze xalxis mozidvis aqtiuri 
agentebis turistuli obieqtebis sakuTrebaSi wilSi Seyvana. meore, 
aqtiuri marketingi am dargSi klientebis mozidvisaTvis unda 
ganxorcieldes navTobiT mdidari samxreTi aziis qveynebSi, romlis mo-
saxleobisaTvis saqarTvelos buneba turizmis TvalsazrisiT mim-
zidvelia (magram saWiroa gasarTobi infrastruqturis Seqmna).  

7. 7. 7. 7. seqtoruli ganviTarebis srulyofis kuTxiT    inovaciebisinovaciebisinovaciebisinovaciebis 
(gansakuTrbiT teqnologiuri, aseve saeqsporto da importCanacvlebiTi 
produqciis realizaciis sferoSi) stimulirebis meqanizmistimulirebis meqanizmistimulirebis meqanizmistimulirebis meqanizmi unda 
moicavdes korporaciebSi sxvadasxva xerxebiT inovaciuri klevebis da 
sainovacio saqmianobis (axali sawarmoo, marTvis, gasaRebis reklamis da 
a.S. teqnologiebis danergvis) stimulirebas, samecniero dawesebulebebs 
da korporaciebs Soris inovaciur sferoSi TanamSromlobis sti-
mulirebas, sainovacio saqmianobaze orientirebuli mcire da saSualo 
sawarmoebis (maT Soris venCuruli kapitalis mier dafuZnebulebis) 
Camoyalibebis da saqmianobis stimulirebas, saxelmwifo samecniero da 
inovaciuri seqtoris mxardaWeras da sxva (ix.: [4; 5]).  

8. Tanamedrove teqnologiur wyobaze gadasvlaTanamedrove teqnologiur wyobaze gadasvlaTanamedrove teqnologiur wyobaze gadasvlaTanamedrove teqnologiur wyobaze gadasvla gulisxmobs 
saqmianobis saxeebis mixedviT ekonomikis daCqarebul restruqturiza-
cias. amasTan es restruqturizacia unda warmoebdes iseTi gziT, rom 
saqmianobis im saxeebis da samuSao adgilebis sanacvlod, romlebic 
teqnologiebis moZvelebis, gasaRebis Semcirebis da sxva mravali mi-
zezis gamo dakarges aqtualoba, gaCndes ufro meti axali Tanamedrove 
pirobebSi aqtualuri samuSao adgili, risTvisac saxelmwifos mxridan 
Sesabamisi instrumentebis mizanmimarTuli gamoyenebis safuZvelze 
kerZo seqtoris sxvadasxva dargSi unda ganxorcieldes iseTi 
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sawarmoebis Camoyalibebis da/an ganviTarebis stimulireba, romlebic 
maqsimalurad iqnebian datvirTuli Tanamedrove ekonomikuri koniunq-
turis pirobebSi. sxvadasxva qveyana am miznebisaTvis iyenebs mraval 
sxvadasxva saxis instruments, erT-erTi mTavari instrumentia fisfisfisfiskalukalukalukalu----
ri (sabiujeti, sagadasaxado, sabaJo da saamortizacio) instri (sabiujeti, sagadasaxado, sabaJo da saamortizacio) instri (sabiujeti, sagadasaxado, sabaJo da saamortizacio) instri (sabiujeti, sagadasaxado, sabaJo da saamortizacio) instrumentebis rumentebis rumentebis rumentebis 
gamoyenebis politika.  

sabiujeto instrumentebs Soris ekonomikis struqturaSi Sesaba-
misi mimarTulebiT cvlilebebis (rac asaxulia am paragrafis pirvel 
da meore punqtebSi) stimulirebis uzrunvelsayofad gamoiyeneba ori 
ZiriTadi xerxi: pirveli xerxiapirveli xerxiapirveli xerxiapirveli xerxia saxelmwifo Sesyidvebisaxelmwifo Sesyidvebisaxelmwifo Sesyidvebisaxelmwifo Sesyidvebi, romlebic 
ganxorcielebuli unda iqnes aqtualuri saqonlis da momsaxurebis Se-
saZenad sabiujeto saxsrebiT (ra Tqma unda SeZenili unda iyos mxolod 
saWiro saqoneli da momsaxureba, magram teqnologiuri wyobebis 
ganviTarebisas aseTi saqonlis da momsaxurebis struqtura TandaTa-
nobiT icvleba, rac unda asaxul iqnes seqtoruli restruqturizaciis 
strategiaSi. amasTan, biujetis xarjze qveynisaTvis saWiro saqonlis da 
momsaxurebis SesyidvebSi upiratesoba unda mieces Sesyidvebs 
adgilobrivi mewarmeebisagan, ra Tqma unda, Tu Sesabamisi adgilobrivi 
warmoeba arsebobs). meore ZiriTadi xerxiameore ZiriTadi xerxiameore ZiriTadi xerxiameore ZiriTadi xerxia, saxelmwifo biujetis 
xarjviT nawilSi iseTi specialuri muxlebis (xazebis) gamoyofa [13, gv. 
144], romelTa saxsrebi gamoyenebul iqneba (pirdapiri gamoyeneba, 
specialuri fondebis, ganviTarebis an grZelvadiani dakreditebis 
bankebis saxsrebis Sevseba [1, gv. 167; 13, gv.145], miznobrivi programebis 
saxsrebiT uzrunvelyofa [15, gv. 277]) qveynis ekonomikis Tanamedrove 
teqnologiuri wyobos moTxovnebis Sesabamisad mizanmimarTuli 
restruqturizaciisaTvis. amasTan, aseTi restruqturizacia unda 
uzrunvelyofdes Semdegi moTxovnebis dacvas: eqsportis moculobis 
zrda, importCanacvlebiTi produqciis da momsaxurebis zrda, 
mewarmeebis da momuSaveebis Semosavlebis zrda, adgilobrivi 
dasaqmebulebis ricxovnebis zrda, umuSevrobis mkveTri Semcireba da 
amis safuZvelze qveyanaSi siRaribis maxasiaTebeli elemenamis safuZvelze qveyanaSi siRaribis maxasiaTebeli elemenamis safuZvelze qveyanaSi siRaribis maxasiaTebeli elemenamis safuZvelze qveyanaSi siRaribis maxasiaTebeli elementebis mkveTri tebis mkveTri tebis mkveTri tebis mkveTri 
Semcireba Semcireba Semcireba Semcireba (anu keTildReobis amsaxveli maCveneblebis da 
maxasiaTeblebis mkveTri zrda an gaumjobeseba).  

seqtoruli restruqturizaciis ganxorcielebis kuTxiT sagadasa-
xado sistemis srulyofa gulisxmobs: sagadasaxado ganakveTebis 
diferenciacias: korporaciebis mogebis gadasaxadis _ im sxvili kor-
poraciebis waxalisebisaTvis, romlebsac didi danaxarjebi aqvT sai-
novacio da saeqsporto saqmianobis gawevaze, mizanSewonili mcire da 
saSualo biznesis mxardasaWerad; saSemosavlo gadasaxadis _ siRaribis 
elementebis Semcirebisa, mcireSemosavliani momuSaveebis stimu-
lirebisaTvis, zeSemosavlebis (romelTa praqtika Tanamedrove periodSi 
Zalian gavrcelda, razec amaxvilebs yuradRebas bevri mkvlevari, 
amasTan krizisis drosac, rodesac saxelmwifo xarjebiT mraval sa-
xelmwifoSi moxda mravali msxvili bankis da sawarmos gadarCena, maTi 
menejerebi Rebulobdnen Zalian did xelfasebs da ufro did bonusebs) 
maRali ganakveTebiT dabegvrisaTvis; damatebuli Rirebulebis 
gadasaxadis _ mosaxleobis Raribi fenebis dasacavad damatebuli 
Rirebulebis gadasaxadi unda iyos gacilebiT ufro mcire masobrivi 
moxmarebis sasicicxlod mniSvnelovan produqciaze da ufro didi 
fufunebis sagnebze da iseT produqciaze (ZiriTadad ucxouri warmoSo-
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bis an ucxouri nedleuliT Seqmnil produqciaze, magaliTad, Soko-
ladze), romlis moxmareba didi moculobiT araa aucilebeli), aseTi 
praqtika sxvadasxva periodSi sxvadasxva ganakveTebis dawesebiT 
gamoiyeneba bevr qveyanaSi, magaliTad, safrangeTSi [14, gv. 106] da 
italiaSi [14, gv. 108].  

sabaJo instrumentebis meSveobiT SeiZleba adgilobrivi mewarmee-
bis dacva an dempingur fasad Semosuli produqciis konkurenciisagan 
an saerTod iafi ucxouri produqciisagan. sabaJo instrumentebis ga-
moyenebis mimarTebaSi saerTaSoriso savaWro organizaciis moTxovnebi 
Zalian mkacri iyo. magram ukanasknel periodSi isini Serbilda. maga-
liTad am organizaciasTan SeTanxmebis safuZvelze SeiZleba samrew-
velo produqciaze satarifo ganakveTebis varireba, magaliTad, 0%-dan 
50%-mde. azerbaijanSi, magaliTad, saerTaSoriso savaWro organizaciaSi 
SesvlasTan dakavSirebiT, igegmeba maRali satarifo ganakveTebi 
trikotaJis produqciaze, tansacmelze, qimiuri, metalurgiuli da saave-
jo mrewvelobebis produqciaze [6, gv. 33]. Cveni azriT saqarTveloSic 
unda SemoRebul iqnes msgavsi sabaJo politika: dawesdes maRali baJebi 
im produqciaze, romelsac awarmoeben saqarTveloSi, adgilobrivi 
mewarmeebis dasacavad da samuSao adgilebis SenarCunebisaTvis da 
SedarebiT ufro mcire baJebi iseT produqciaze, romelsac 
saqarTveloSi ar awarmoeben (fufunebis sagnebis garda), rac 
uzrunvelyofs Raribi mosaxleobis keTildReobis garkveuli zomiT 
amaRlebas.  

fiskalur instrumentebs Soris gamoiyeneba aseve daCqarebuli 
amortizaciis politika, romlis mizania sawarmoebSi axali progre-
siuli konkurentunariani teqnologiebis Tavisdrouli danergvis waxa-
liseba.  

sagadasaxado da sabaJo politikaSi aseve arsebobs mravali saxis 
sagadasaxado SeRavaTebis gamoyenebis praqtika adgilobrivi da ucxou-
ri mewarmeebis saqmianobis mizanSewonili mimarTulebebis stimuli-
rebis, muSa Zalis damatebiTi mozidvis waxalisebis, samecniero-
kvleviTi da sacdel-sakonstruqtoro samuSaoebis warmoebisa da maTi 
Sedegebis danergvisaTvis.  

9.    Tanamedrove teqnologiuri wyobisadmi Sesatyvisi ekonomikis 
progresuli restruqturizaciis ganxorcielebis saqmeSi didi mniSvne-
loba ukavia safinansosafinansosafinansosafinanso----sakredito da sadazRvevo instrusakredito da sadazRvevo instrusakredito da sadazRvevo instrusakredito da sadazRvevo instrumentebis mentebis mentebis mentebis 
gamoyenebas. axali teqnolgiebis SemoReba nebismier dargSi (tradi-
ciulSi, maRal- an sakvanZoteqnologiurSi, momsaxurebis sferoSi) moiT-
xovs didi safinanso saxsrebis dabandebas. amasTan Cadebuli saxsrebis 
ukugeba xdeba garkveuli, xSirad xangrZlivi, periodis Semdeg, rac 
moiTxovs grZelvadian dabandebebs. amasTan, mniSnelovania saxsrebis 
daubruneblobis riski (axali teqnologia ufro xSir SemTxevaSi zrdis 
mogemas, amcirebs siRaribis amsaxveli elementebis moqmedebis 
intensiurobas, magram zog SemTxvevebSi axali teqnologia ar 
amarTlebs imedebs, da xdeba investorebisaTvis mniSvnelovani zaralis 
gaCenis mizezad). amitom, teqnologiebis Seqmnaze gamoyofili Tanxebis 
dasacavad saWiroa specialuri berketebi. yvelaze Sedegiania anglo-
saqsonuri (kunZulovani) sistema, sadac teqnologiebis SeqmnaSi didi 
mniSvneloba aqvs sxvadasxva xerxebiT Seqmnil saaqcionero kapitals [1, 
gv. 68-71], amasTan msxvili kompaniebis investorebaT sxvadasxva xerxis 
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gamoyenebiT gamodis mravali mcire fulis dambandebeli (mosaxleobis 
TiTqmis naxevari an metic). aseTi meTodiT investiciebis 
gansaxorcieleblad moizideba uamravi saxsrebi, amitom teqnologiebis 
ganviTarebaSi didi xania lideroben aSS-i. magram, am SemTvevaSic xdeba 
Secdomebi (negatiur movlenebze dagvianebuli, “reaqtiuli” reaqciis 
saxiT), es rigi mezezis gamo (romelTa umetesobas gaaCnia globaluri 
xasiaTi) gamoaSkaravda ukanaskneli safinanso-ekonomikuri krizisis 
dros, da am Secdomebis dafarvas ver axerxeben ara marto komerciuli 
bankebi, aramed sadazRvevo organizaciebic da mraval ganviTarebul 
qveyanaSi teqnologiebis Tavisdrouli gaunaxlebisa da sxva mizezebis 
gamo warmoSobili safinanso da sxva saxis zaralis dafarva da 
ekonomikis ganviTarebis waxalisebisaTvis axali biZgis micema Tavis 
Tavze saxelmwifoebma aiRes [12] (rogorc sabazro ekonomikebSi anglo-
saqsonuri safinanso meqanizmiT, aseve ekonomikebSi kontinentaluri 
safinanso meqanizmiT [3, gv. 118-120]). amasTan, teqnologiebis ganviTa-
rebisaTvis saWiro wamaxalisebeli safinanso-sakredito meqanizmebi 
sxvdasxva periodSi gamoiyeneboda yvela ganviTarebul qveyanaSi, magram 
monetaruli sistemis SemoRebis Semdeg maTi raodenoba da moculoba 
Semcirda. amitom, imisaTvis, rom isev ar moxdes msxvilmasStabiani 
msoflio krizisebi, an kerZod, rom garkveul qveyanaSi ar moxdes 
ekonomikis mniSvnelovani Cavardna msoflio krizisis SemTxvevaSi, sa-
Wiroa Zveli, aprobirebuli meqanizmebis gamoyeneba (skandinaviis qvey-
nebSi, sadac investiciebis dazRvevis da waxalisebis meqanizmebi bevrad 
ar Seicvala, sakriziso movlenebi gacilebiT ufro naklebi iyo, vidre 
sxva qveynebSi). Cveni azriT, saqarTveloSic unda arsebobdes teqnolo-
giebis ganviTarebaze mimarTuli grZelvadiani dacvis meqanizmebi, 
kerZod, saxelmwifos garantiebi zogierTi saxis investiciebze realur 
warmoebaSi, sxvadasxva saxis bankTaSorisi da sxva saxis dasazRvevo 
fondebis Seqmna, araa mizanSewonili iaponiis 70-iani – 90-iani wlebis 
magaliTis gamoyeneba, rodesac grZelvadiani investiciebis didi 
paketebis mqone bankebi aTavsebdnen Tavis obligaciebs sxva komerciul 
bankebSi (romlebsac evalebodaT aseTi obligaciebis yidva) da am wesiT 
gadahqondaT Sesabamis bankebze grZelvadiani riskebisagan dazRvevis 
tvirTis nawili, safrangeTSi ki 60-ian wlebSi kanoniT dgindeboda 
saSualovadiani Tamasuqebis bankis portfelis minimaluri norma [11]. 
mcire da saSualo biznesSi, axali teqnologiebis SemoRebasTan da-
kavSirebuli riskebis nawili Tavis Tavze saxelmwifo unda aiRis, ker-
Zod, amisaTvis Seqmnili sainvesticio da sxva saxis fondebis safuZ-
velze, rogorc es miRebulia an miRebuli iyo mraval ganviTarebul 
qveyanaSi [2, gv. 81, 82], axla ki xorcieldeba evrokavSiris farglebSic. 
safinanso-sakredito politikis koordinaciis srulyofili politikis 
ganxorcieleba aseve amcirebs siRaribis donis gamwvavebasTan aseve amcirebs siRaribis donis gamwvavebasTan aseve amcirebs siRaribis donis gamwvavebasTan aseve amcirebs siRaribis donis gamwvavebasTan 
dakavSiredakavSiredakavSiredakavSirebuli movlenebis gaCenis albaTobasbuli movlenebis gaCenis albaTobasbuli movlenebis gaCenis albaTobasbuli movlenebis gaCenis albaTobas.  

 
(gagrZeleba ixileT Semdeg nomerSi) 
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THE QUESTIONS OF IMPROVEMENT OF MECHANISM  OF CARRY ING OUT OF 

STRUCTURAL POLICY OF DECLINE IN POVERTY LEVEL  
 

Summary 
 

Given article is the logical sequel of article of published in previous number of journal 
(Economisti, 2010, #6), in which  the structural policy of poverty level lowering in the 
country was proposed and substantiated. In given article the following blocks and instruments 
of  mechanism of realization of this policy are formed and defined (described): the working out 
of program of restructurization of economic with taking into account the problem of decline in 
poverty level in the country; the mechanism of determination (definition) of priority branches; 
difersification of economic development by economic activity; the improvement institutional 
structures and institutional order; the regulation of ratio (correlation) between large, middle and 
small undertakings (enterprises); the improvement of marketing system; the mechanism of 
stimulation of innovation activity; the organization of fiscal, financial-credit and insurance 
instruments. All of these mechanisms are oriented on the realization of structural policy 
directed to increase of employment, increase of wages and incomes, and in that way they 
favour the rise in living standards and decline in poverty level in the country.  
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makroekonomikamakroekonomikamakroekonomikamakroekonomika    
    

    
marina muCiaSvilimarina muCiaSvilimarina muCiaSvilimarina muCiaSvili 

Tsu asocirebuli profesori  
    

saqarTvelos ekonomikuri ganviTarebis perspeqtivebis Sefaseba saqarTvelos ekonomikuri ganviTarebis perspeqtivebis Sefaseba saqarTvelos ekonomikuri ganviTarebis perspeqtivebis Sefaseba saqarTvelos ekonomikuri ganviTarebis perspeqtivebis Sefaseba 
globaluri konkurentunarianobis indeqsis mixedviTglobaluri konkurentunarianobis indeqsis mixedviTglobaluri konkurentunarianobis indeqsis mixedviTglobaluri konkurentunarianobis indeqsis mixedviT    

    
    

Qmsoflios sxvadasxva qveynis ekonomikuri ganviTarebis perspeq-
tivebis Sefasebis mizniT  1979  wlidan dawyebuli  dRemde msoflio 
ekonomikuri forumis mier yovelwliurad xorcieldeba globaluri 
konkurentunarianobis indeqsis gamoTvla msoflios rigi qveynebisaTvis. 
2010-2011 wlebis gamokvlevaSi CarTulia 139 qveyana, maT Soris saqarTve-
loc. SevniSnoT, rom globaluri konkurentunarianobis indeqsis gamut-
vla saqarTvelosaTvis daiwyo mxolod 2000 wlis Semdgom periodSi.  
Sesabamisad, am kuTxiT qveynis ganviTarebis tendenciebis Sefasebac 
mxolod am periodis Semdgomaa SesaZlebeli. am indeqsis gamoTvla emya-
reba im struqturuli, instituciuri da sxvadasxva  saxis politikebis 
gaanalizebas, romlebic gansazRvraven ganxiluli qveynebis produq-
tiulobis, sazogadoebrivi institutebis ganviTarebisa da teqnikuri 
ganviTarebis doneebs. am  maCveneblis gaangariSeba  TiToeuli qveynis 
mixedviT ZiriTadad saSualovadian, kerZod, xuTwlian periodSi mdgra-
di ekonomikuri zrdis miznis miRwevis TvalsazrisiT, maTi ekonomikuri 
potencialis gazomvas emsaxureba.  

analizis ganxorcielebis procesSi globaluri konkurentuna-
rianobis indeqsis gamoTvlis dros xorcieldeba im faqtorebis Seswav-
la, romlebic mniSvnelovan rols TamaSoben TiToeul qveyanaSi mim-
zidveli biznes garemos formirebisa da qveynis konkurentunarianobisa 
da mwarmoeblurobis donis Sefasebis TvalsazrisiT. globaluri kon-
kurentunarianobis indeqsis mixedviT qveynebi, ganviTarebis doneebis mi-
xedviT, dayofilia sam doned-safexurad.  ganixileba faqtorebiT mar-
Tuli, efeqturobiT marTuli  da inovaciebiT marTuli  ganviTarebis 
safexurebi. unda aRiniSnos, rom msoflio ekonomikuri forumis mier am 
sferoSi ganxorcielebuli pirveli gamokvlevidan dRemde im faqtore-
bis raodenoba, romlebic gansazRvraven ekonomikur zrdas, mniSvnelov-
nad gaizarda. Sesabamisad, yovelwliurad xorcieldeba globaluri 
konkurentunarianobis indeqsis gamoTvlis mizniT gamoyenebuli Car-
Coebis ganaxleba da srulyofa. 

Catarebuli analizidan irkveva, rom dReisaTvis ekonomikuri gan-
viTarebis donis mixedviT yvelaze dabal, pirvel safexurzepirvel safexurzepirvel safexurzepirvel safexurze imyofeba 
qveynebi, romelTa MmSp, erT sulze gaangariSebiT, ar aRemateba 2000 aSS 
dolars. 2010-2011 ww gamokvlevis mixedviT am safexurze imyofeboda 38 
qveyana (anu ganxiluli qveynebis 27,3%). pirvelidan mepirvelidan mepirvelidan mepirvelidan meoreoreoreoreze gardamaval ze gardamaval ze gardamaval ze gardamaval 
safexurzesafexurzesafexurzesafexurze myofi qveynebis  mSp erT sulze gaangariSebiT 2000-dan 3000- 
mde AaSS dolaris farglebSia. am safexurze imyofeboda 25 qveyana 
(18%). am qveynebis jgufSi moeqca saqarTveloc (erT sulze mSp - 2 860 
aSS dolaris odenobiT). SedarebisaTvis, amave jgufSi Sedis: azerbaija-
ni, sasomxeTi da ukrainac. maSasadame, 2010-2011ww gamokvlevis mixedviT 
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ganviTarebis dabal safexurze imyofeba ganxiluli  qveynebis 45%ganviTarebis dabal safexurze imyofeba ganxiluli  qveynebis 45%ganviTarebis dabal safexurze imyofeba ganxiluli  qveynebis 45%ganviTarebis dabal safexurze imyofeba ganxiluli  qveynebis 45%----ze ze ze ze 
meti.meti.meti.meti.    

Eekonomikuri ganviTarebis    memememe----2 safexurze 2 safexurze 2 safexurze 2 safexurze myofi qveynebisaTvis  
mSp erT sulze gaangariSebiT  3000-9000 aSS dolaris farglebSia. masSi 
ukanaskneli wlebis monacemebis mixedviT Sedis 29 qveyana (maT Sorisaa 
TurqeTi).  memememe----2 2 2 2 ––––dan medan medan medan me----3 gardamaval safexurze3 gardamaval safexurze3 gardamaval safexurze3 gardamaval safexurze myofi qveynebisaTvis  -
mSp erT sulze 9000-17000 aSS dolaris farglebSia. masSi Sedis 15 
qveyana (maT Soris: ruseTi, latvia, litva, estoneTi). ganviTarebis ganviTarebis ganviTarebis ganviTarebis 
mocemul safexurzea ganxiluli qveynebis 31,7%.mocemul safexurzea ganxiluli qveynebis 31,7%.mocemul safexurzea ganxiluli qveynebis 31,7%.mocemul safexurzea ganxiluli qveynebis 31,7%.    

Eekonomikuri ganviTarebis    memememe----3 safexurze3 safexurze3 safexurze3 safexurze myofi qveynebis mSp erT 
sulze 17000 aSS dolarze metia. am safexurze imyofeba ganxiluli  
qveynebidan mxolod 32. Sesabamisad, ganviTarebis mocemul safexurzea 
qveynebis  mxolod 23%. 

Qqveynis ganviTarebis done fasdeba Semdegi moTxovnebis safuZ-
velze: 1). sabazisosabazisosabazisosabaziso    moTxovnebia:moTxovnebia:moTxovnebia:moTxovnebia: institutebis, infrastruqturis, 
makroekonomikuri stabilurobis, jandacvisa  da pirveladi ganaTlebis 
ganviTarebis moTxovnebi. es moTxovnebi aris  ZiriTadi faqtorebis mier  faqtorebis mier  faqtorebis mier  faqtorebis mier  
marTuli ekonomikebisaTvismarTuli ekonomikebisaTvismarTuli ekonomikebisaTvismarTuli ekonomikebisaTvis. 2). efeqturobis zrdis moTxovnebiaefeqturobis zrdis moTxovnebiaefeqturobis zrdis moTxovnebiaefeqturobis zrdis moTxovnebia: 
umaRlesi ganaTleba da treningi, saqonlis bazris efeqturoba, Sromis 
bazris efeqturoba, finansuri bazris ganviTarebis done, teqnologiuri 
mzadyofna, bazris zoma. es moTxovnebia ZiriTadi efeqturobis  mier  efeqturobis  mier  efeqturobis  mier  efeqturobis  mier  
marTuli ekonomikebisaTvismarTuli ekonomikebisaTvismarTuli ekonomikebisaTvismarTuli ekonomikebisaTvis. 3). inovaciisa da modernizaciis inovaciisa da modernizaciis inovaciisa da modernizaciis inovaciisa da modernizaciis 
moTxovnebiamoTxovnebiamoTxovnebiamoTxovnebia biznesis maRali done da inovaciebi. es moTxovnebia 
ZiriTadi inovaciebis mier  marTuli ekonomikebisaTvis.inovaciebis mier  marTuli ekonomikebisaTvis.inovaciebis mier  marTuli ekonomikebisaTvis.inovaciebis mier  marTuli ekonomikebisaTvis.    

msoflio ekonomikuri forumis 2010-2011 wlebis moxsenebaSi 
saqarTvelos, globaluri konkurentunarianobis indeqsis mixedviT 3,86 
quliT (rac  am indeqsis saSualo maCvenebelia) mxolod 93-e adgili 
ukavia,    2004-2005 ww-is gamokvlevebSi  _  94-e adgili; 2005-2006 ww _ 
86-e adgili; 2006-2007 ww _  87-e adgili; 2007-2010 wlamde periodSi ki _ 
90-e adgili ekava; maSasadame, 2010-2011 ww-is moxsenebis mixedviT qveyanam 
globaluri konkurenciis indeqsis mixedviT sami adgiliT  qvemoT _ 93-
e adgilze gadainacvla. SedarebisaTvis, 2010-2011 ww gamokvlevis 
mixedviT.  globaluri konkurentunarianobis indeqsiT ganxilul 139 
qveyanas  Soris pirvel adgilze iyo Sveicaria _ 5,63 quliT (msoflio 
ekonomikur krizisamde   qveyanas me-2 adgili  ekava  aSS-s Semdeg); 
estoneTi 33-e adgilze _ 4,61 quliT (krizisamde _ 27-e); litva _ 47-e 
adgilze _ 4,38 quliT (krizisamde _ 38-e); azerbaijani 57-e adgilze _ 
4,29 quliT (krizisamde _ 66-e);  TurqeTi _ 4,25 quliT _ 61-e adgilze 
(krizisamde _ 53-e); ruseTi _ 63-e  adgilze _ 4,24 quliT (krizisamde _ 
58-e); Latvia _ 70-e adgilze _ 4,14 quliT (krizisamde _ 45-e); ukraina _ 
89 adgilze _ 3,90 quliT (krizisamde _ 73-e); sasomxeTi _ 98 adgilze _ 
3,76 quliT (krizisamde _ 93-e). maSasadame, msoflio ekonomikurma 
krizisma yvelaze didi uaryofiTi zegavlena zemoT motanili qveyne-
bidan latviaze moaxdina (am qveyanam globaluri konkurenciis indeqsis 
mixedviT  25 adgiliT dabla daiwia); Semdegia ukraina (16-iT dabla 
daiwia); litva (9-iT dabla);  TurqeTi (8-iT dabla); estoneTi (6-iT dab-
la);  somxeTi da ruseTi (5-5 –iT dabla). am fonze aRsaniSnavia, rom  
krizisis Semdeg azerbaijanma 9 adgiliT zeviT waiwia. 

saqarTvelos reitingebi sami qve-indeqsis mixedviT 2006-2007 da 
2010-2011 ww gamokvlevebis mixedviT Semdegi monacemebiT xasiaTdeba: 
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sabaziso moTxovnebis indeqsis mixedviT qveyanas     – 2006-2007 ww mona-
cemebiT  msoflioSi 82-e adgili, 2010-2011 ww-Si ki man 95-e adgilze ga-
dainacvla _ 4,13 quliT (anu 13 adgiliT  dabla daiwia),  efeqturobis 
indeqsiT    ____ 2006-2007 ww monacemebiT _ 87-e adgili ekava, 2010-2011 ww 
monacemebiT ki man  _ 94-e adgilze gadainacvla (7 adgiliT dabla dai-
wia). Aanalogiurad, adgili aqvs qveynis poziciebis gauaresebas ino-
vaciis indeqsis mixedviTac. kerZod, 2006-2007 ww gamokvleviT qveyana iyo 
113-e adgilze, 2010-2011 ww gamokvleviT ki _ 121-e adgilze (2.90 qula) ( 8 
adgiliT dabla daiwia). 

msoflio ekonomikuri forumis gamokvlevebSi gamoyofili 12 
ZiriTadi indeqsis mixedviT 2010-2011 wlebSi saqarTvelo imyofeba Sem-
deg poziciebze: intitutebis ganviTarebis donis mixedviT _ 69-e adgi-
li; infrastruqturis _ 73-e;  makroekonomikuri garemos _ 130-e; jan-
dacvisa  da pirveladi ganaTlebis _ 73-e; umaRlesi ganaTlebisa da 
treningis _ 90-e; saqonlis bazris efeqturobis _ 64-e; Sromis bazris 
efeqturobis _ 31-e; finansuri bazris ganviTarebis donis _ 108-e; 
teqnikuri donis _ 98-e; bazris zomis _ 107-e; biznesis ganviTarebis 
donis _ me-3-e; inovaciebis doniT _ 125-e adgilze.  

Tavis mxriv, es indeqsebi moicavs 110 komponents, romlebic 
fasdeba 0-dan 7-mde qulebiT. (5,45-dan 7-mde _ Zalian maRali 
maCvenebelia. 4,51-dan 5,44-mde _ maRali; 3,51-dan 4,50-mde _ saSualo; 3,01-
dan 3,50-mde _ dabali da 0-dan 3-mde – Zalian dabali). 110 kompo110 kompo110 kompo110 kompo----
nentebinentebinentebinentebidan saqarTvelos konkurentuli upiratesoba gaaCnia mxolod 24dan saqarTvelos konkurentuli upiratesoba gaaCnia mxolod 24dan saqarTvelos konkurentuli upiratesoba gaaCnia mxolod 24dan saqarTvelos konkurentuli upiratesoba gaaCnia mxolod 24----
is mixedviT, maSinis mixedviT, maSinis mixedviT, maSinis mixedviT, maSin,,,,        rodesac, ara aqvs konkurentuli upiratesoba 86 rodesac, ara aqvs konkurentuli upiratesoba 86 rodesac, ara aqvs konkurentuli upiratesoba 86 rodesac, ara aqvs konkurentuli upiratesoba 86 
komponentis  mixedviT.komponentis  mixedviT.komponentis  mixedviT.komponentis  mixedviT. kerZod, institutebis Sefasebis institutebis Sefasebis institutebis Sefasebis institutebis Sefasebis  indikatori 
izomeba 21 komponentiT, sadac saqarTvelos konkurentuli upiratesoba 
gaaCnia mxolod 7 komponentis mixedviT. esenia: saxelmwifo fondebis 
araswori mimarTulebiT warmarTva _ 46-e adgili; araregularuli ga-
daxdebi da qrTami _ 42-e; saxelmwifo regulirebis tvirTi-me-4; sa-
xelmwifo politikis gamWvirvaloba (tranfarantuloba)-33-e; danaSau-
lisa da Zaladobis biznes danaxarjebi _ 41-e; policiuri samsaxuris 
saimedooba _ 45-e; investorebis dacvis xarisxi _ 33-e. amasTan. ara 
gvaqvs konkurenciuli upiratesobebi Semdegi mimarTulebebis mixedviT: 
sakuTrebis uflebebis dacva _ 120-e adgili; inteleqtualuri sakuT-
rebis dacva _ 97-e; politikosebis mimarT sazogadoebis ndoba _ 76-e; 
sasamarTlos damoukidebloba _ 104-e; favoritizmi saxelmwifo moxe-
leTa gadawyvetilebebSi _ 68-e; saxelmwifo saxsrebis gaflangva _ 52-e; 
sakanonmdeblo CarCoebis efeqturoba disputebisa da regulaciebis 
cvlilebebis  dros _ 89-e; terorizmis biznes danaxarjebi _ 61-e; or-
ganizebuli danaSauli _ 63-e; firmebis eTnikuri yofaqceva _ 78-e; au-
ditisa da angariSgebis standartebis siZliere _ 92-e; korporaciuli 
sabWos efeqturoba _ 109-e; aqciis mflobelTa interesebis monitoringis 
efeqturoba _ 122 adgili.  infrastruqturis indikatoris mixedviT infrastruqturis indikatoris mixedviT infrastruqturis indikatoris mixedviT infrastruqturis indikatoris mixedviT 
saqarTvelos saqarTvelos saqarTvelos saqarTvelos  konkurentuli upiratesoba gaaCnia erTi komponentis _ 
rkinigzis infrastruqturis xarisxis mixedviT  _ 41-e adgili. amasTan,  
ara gvaqvs konkurenciuli upiratesobebi Semdegi 8 komponentis mixed-
viT: saerTo infrastruqturis xarisxis mixedviT  _ 62-e adgili; gzebis 
xarisxis mixedviT _ 41; saporto infrastruqturis xarisxiT _ 75-e; 
sahaero transportis infrastruqturis xarisxiT _ 86-e; arsebuli sa-
haero bileTebis (kilimetrebis) raodenobiT _ me-3-e adgili; eleqtroo-
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bis miwodebis xarisxiT _ 58-e; fiqsirebuli satelefono xazebiT _ 84-e; 
mobiluri telefonebis abonentebiT _ 103-e adgili. makroekonomikuri makroekonomikuri makroekonomikuri makroekonomikuri 
garemos mixedviT garemos mixedviT garemos mixedviT garemos mixedviT piratesoba gvaqvs mxolod erTi komponentis _ 
inflaciis mixedviT _ 47-e adgili. ara gvaqvs konkurenciuli upirate-
sobebi Semdegi 4 komponentis: saxelmwifo biujetis balansis (127-e 
adgili); erovnuli dagrovebis reitingis (110-e); saprocento ganakve-
Tebis gafantulobis (128-e); qveynis sakredito reitingis (104-e) mixedviT. 
jandacvisa  da pirveladi ganaTlebisjandacvisa  da pirveladi ganaTlebisjandacvisa  da pirveladi ganaTlebisjandacvisa  da pirveladi ganaTlebis mixedviT SedarebiTi upiratesoba 
gagvaCnia ori komponentis mixedviT. esenia: adamianis virusuli imu-
nitetis deficitis gavrcelebis done  _ 22-e adgili da  pirveladi ga-
naTlebis done _ me-17-e adgili;    ara gvaqvs konkurenciuli upirate-
sobebi Semdegi 8 komponentis: malariis bizness  zegavlenis _ 79 adgi-
li; malariis incidentebis _ 76-e; tuberkulozis bizness zegavlenis _ 
78-e; Sidsze biznesis zegavlenis _ 70-e; axalSobilTa sikvdilianobis _ 
92-e; sicocxlis xangrZlivobisa _ 86-e da pirveladi ganaTlebis xaris-
xis _ 105-e adgili -mixedviT. umaRlesi ganaTleba da treumaRlesi ganaTleba da treumaRlesi ganaTleba da treumaRlesi ganaTleba da treningi. ningi. ningi. ningi. es 
indikatori izomeba 8 komponentiT. yvela maTganis mixedviT ara gvaqvs 
konkurenciuli upiratesobebi. kerZod, meoradi ganaTlebis donis 
mixedviT gvikavia 59-e adgili; umaRlesi ganaTlebis gardaqmnis doniT _ 
66-e; saganmanaTleblo sistemis xarisxiT _ 119-e; maTematikisa da samec-
niero ganaTlebis xarisxi _ 109-e; marTvis skolebis xarisxiT _ 116-e; 
internetze xelmisawvdomobiT skolebSi _ 74-e; kvlevisa da treningis 
arsebobiT lokalur doneze _ 125-e; kadrebis treningis zoma _ 108-e 
adgili. saqonlis bazrebis efeqturoba. aq saqonlis bazrebis efeqturoba. aq saqonlis bazrebis efeqturoba. aq saqonlis bazrebis efeqturoba. aq konkurenciuli upiratesoba 
gvaqvs 8 komponentis mixedviT: gadasaxadebiT dabegvris zomiTa da 
efeqturobiT _ 24-e adgili; mTliani sagadasaxado ganakveTiT-me-7; 
biznesis dasawyebad saWiro procedurebis raodenobiT – me-6; biznesis 
dasawyebad saWiro droiT _ me-3 adgili; savaWro barierebis siZlieriT 
_ 33-e;    savaWro tarifebiT _ me-3; pirdapir ucxour investiciebze kano-
nebis  biznes zegavleniT _ 44-e; sabaJo procedurebis tvirTiT _ 39-e 
adgili. ara gvaqvs konkurenciuli upiratesobebi 7 komponentis mixed-
viT. esenia: lokaluri konkurenciis done _ 124-e adgili; bazris 
dominirebis xarisxi _ 113-e; antimonopoliuri politikis efeqturoba _ 
135-e; sasoflosameurneo politikis danaxarjebi _ 114-e; ucxouri kerZo-
mesakuTreobis done _ 89-e; momxmareblis orientaciis done _ 127-e; 
myidvelis gaTviTcnobierebis done _ 87-e adgili.  

Sromis bazris efeqturobisSromis bazris efeqturobisSromis bazris efeqturobisSromis bazris efeqturobis  indikatori izomeba 9 komponentiT. 
upiratesoba gagvaCnia 4 komponentis mixedviT. esenia: xelfasis gan-
sazRvris moqniloba _ 26-e adgili; dasaqmebis sixiste _ me-10; dasaq-
mebisa da samsaxuridan daTxovnis praqtika _ me-9; samsaxuridan daTxov-
nis danaxarjebiT _ me-6 adgili.    ara gvaqvs konkurenciuli upira-
tesobebi Semdeg komponentebSi: kooperireba dasaqmebulisa da damsaqmeb-
lis urTierTkavSirSi _ 77-e adgili; mwarmoebluroba da gadaxdebi _ 
59-e; profesiul menejmentze dafuZneba _ 88-e; tvinebis gadineba _ 104-e; 
qalebis monawileoba samuSao ZalaSi _ 81-e adgili.  

finansuri bazris ganviTarebisfinansuri bazris ganviTarebisfinansuri bazris ganviTarebisfinansuri bazris ganviTarebis indikatori izomeba 9 komponen-
tiT.  konkurenciuli upiratesoba gagvaCnia erT komponentSi-SezRudvebi 
kapitalis moZraobaSi _ me-40 adgili.  

ara gvaqvs konkurenciuli upiratesobebi Semdeg 8 komponentSi. 
finansuri momsaxurebis unari _ 106-e adgili;  finansuri momsaxurebis 
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xelmisawvdomoba _ 125-e; dafinanseba lokaluri kapitalis bazris sa-
SualebiT _ 125-e; sesxebis xelmisawvdomobis simartive _ 83-e; sarisko 
kapitalis arseboba _ 109-e; bankebis simyare _ 109-e; fasiani qaRaldebis 
birJebis regulireba _ 124-e; samarTlebrivi uflebebis indeqsi-me-60 ad-
gili.  

teqnologiuri mzadyofnisteqnologiuri mzadyofnisteqnologiuri mzadyofnisteqnologiuri mzadyofnis indikatori izomeba 6 komponentiT. 
arc erTi maTganis mixedviT ar gagvaCnia konkurentuli upiratesobebi. 
kerZod, uaxlesi teqnologiebis arsebobis mixedviT  _ 98-e adgili; teq-
nologiebis SewoviT firmis doneze _ 125-e; pirdapiri ucxouri investi-
ciebiT da teqnologiebis transferiT _ 92-e; internetis momxmareblebis 
mixedviT _ 73-e; aseve, dabalia sixSireTa farTo diapazonis mqone in-
ternetis abonentebis raodenobisa da internetis gamtarunarianobis maC-
veneblebic.  

bazris zomabazris zomabazris zomabazris zoma ganisazRvreba 2 komponentiT: adgilobrivi bazis 
zomiT _ 102-e adgili; ucxouri bazris zomis indeqsiT _ 115-e adgili. 

biznesis daxvewisbiznesis daxvewisbiznesis daxvewisbiznesis daxvewis indeqsi izomeba 9 komponentiT. yvela maTganis 
mixedviT gvikavia dabali poziciebi. kerZod: adgilobrivi mimwodeb-
lebis raodenobiT _ 137-e adgili; adgilobrivi mimwodeblebis xarisxiT 
_ 131-e; klasterebis ganviTarebis mdgomareobiT _ 98-e; konkurentuli 
upiratesobis bunebiT _ 82-e; maRaziaTa sistemis zomiT _ 93-e; saer-
TaSoriso ganawilebaze kontroliT _ 88-e; sawarmoo procesis daxvewiT 
_ 116-e; marketngis zomiT _ 102-e; Zalauflebis deligirebis surviliT _ 
115-e adgili.  

inovaciebi da modernizacia  inovaciebi da modernizacia  inovaciebi da modernizacia  inovaciebi da modernizacia  izomeba 7 komponentiT. yvela maTga-
nis mixedviT gvaqvs dabali done. kerZod: inovaciis unariT _ 112-e 
adgili; samecniero kvleviTi institutebis xarisxis mixedviT _ 119-e; 
kompaniis danaxarjebiT kvlevasa da ganviTarebaze _ 132-e; kvlevasa da 
ganviTarebaze universitetebisa da mrewvelobis kolaboraciiT  _ 134-e; 
uaxlesi teqnikuri produqtebis miwodebis mixedviT saxelmwifosaTvis _ 
102-e; mecnierebisa da inJinrebis xelmisawvdomobiT _ 122-e; efeqturi 
patentebis raodenobiT erT milion mosaxleze _ 72-e adgili. 

msoflio ekonomikuri forumis gamokvlevis mixedviT DdReisaTvis  
saqarTveloSi biznesis xelSemSlel yvelaze problemur faqtorebad 
ganixileba finansebze xelmisawvdomoba da politikis arastabiluroba 
(mis wilad modis ZiriTad xelSemSlel faqtorebSi 28,8%, amasTan Ti-
Toeulis wili Tanabaria). Semdeg mniSvnelovan xelSemSlel faqtorebs 
warmoadgenen: arasaTanadod momzadebuli samuSao Zala (13,3%), dabali 
samuSao eTika erovnul samuSao ZalaSi (10,9%), saxelmwifoebriobis 
arastabiluroba _ saxelmwifo gadatrialebebi (10,9%), sagadasaxado re-
gulirebebi (9,7%); SedarebiT dabalia xelSemSlel faqtorTagan Semde-
gi faqtorebis wili: infrastruqturis araadeqvaturi zomiT  miwodeba. 
Mmasze  modis  5,9%; sagadasaxado ganakveTebze  _ 5,8%, inflaciaze  _ 
3,3%;  araefeqtur saxelmwifo biurokratiaze  _ 2,9%, dabali donis 
sazogadoebriv jandacvaze  _ 2,8%, Sromis SemzRudav regulirebaze  _ 
2,4%, korufciaze _ 1,8%, ucxouri valutis regulirebaze _ 1,2%, dana-
Saulsa   da qurdobaze _ 0,4%. 

maSasadame, vardebis revoluciis Semdeg, qveynis ekonomikuri 
zrdis TvalsazrisiT garkveuli warmatebebis miuxedavad, ris Sedega-
dac drois SedarebiT xanmokle periodSi saqarTvelo msoflios yve-
laze dabalSemosavliani qveynebis rigebidan gadavida dabal-saSualo-
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Semosavliani qveynebis rigSi (rac aixsneba am periodSi mniSvnelovnad 
gazrdili mSp-s moculobiT erT sul mosaxleze gaangariSebiT), dRei-
saTvis saqarTvelos saSualovadiani zrdis arsebuli potenciali (mso-
flio ekonomikuri forumis gamokvlevebis Sefasebebis mixedviT) mso-
flios sxva qveynebTan SedarebiT jer kidev Zalian dabalia. ganviTa-
rebis dRevandel etapze saqarTvelom TiTqmis amowura ekonomikis eq-
stensiuri gziT zrdis SesaZleblobebi. amdenad, saWiroa daCqarebuli 
intensiuri gzisaTvis safuZlebis sistemurad momzadeba, rac  moiTxovs 
seriozuli reformebis ganxorcielebas ramdenime sferoSi. maTgan uax-
loes xuTwlian periodSi prioritetulia ekonomikis realuri seqto-
rebis ganviTarebis xelSewyoba, klasteruli da codnaze damyarebuli 
ekonomikis ganviTarebisaTvis saxelmwifo politikis SemuSaveba, saxelm-
wifos gazrdili rolis mniSvnelovani Semcireba ekonomikaSi da anti-
monopoliuri kanonmdeblobis danergva. aq gasaTvaliswinebelia bal-
tiispireTisa da  sxva qveynebis gamocdilebac, vinc drois SedarebiT 
xanmokle periodSi ekonomikuri konkurentunarianobis indeqsisa da 
Sesabamisad, daCqarebuli ekonomikuri zrdis TvalsazrisiT mniSvnelo-
van warmatebebs miaRwies. 

 
 
 

wyaro: World economic Forum. “The Global Competitiveness Index ranking and 2010-1011 
comparisons”. 
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Summary 
 
The report assesses the ability of Georgia to provide high level of prosperity to their 

citizens. This depends on how productively a country uses available resources. Therefore, the 
Global Competitiveness Index measures the set of institutions, policies, and factors that set the 
sustainable current and medium-term levels of economic prosperity. 
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РОЛЬ ТУРИСТСКОГО БИЗНЕСА В СОЦИАЛЬНО-ЭКОНОМИЧЕСКОМ 
РАЗВИТИИ СТРАНЫ 

 
Туристский бизнес, как вид экономической деятельности, относят к сфере 

обслуживания и услуг, подчеркивая при этом, что он – многогранное социальное 
явление. До сих пор однозначно не решен вопрос о том, представляет ли собой туризм 
отдельную отрасль хозяйствования или межотраслевой комплекс. Стратегическая зона 
хозяйствования туризма охватывает довольно много переплетенных между собой видов 
экономической деятельности, что позволяет представить его как сложный и 
многопрофильный комплекс, именно: комплекс организаций гостиничной сети и иных 
средств размещения туристов19, транспортных средств перемещения, общественного 
питания, развлечения, санаторно-курортного лечения и отдыха, организаций поз-
навательного, делового, лечебно-оздоровительного, физкультурно-спортивного и иного 
назначения, туроператорских20 и турагентских21 организаций, организаций-операторов 
туристских информационных систем, а также организаций, предоставляющих услуги 
экскурсоводов, экскурсоводов-переводчиков и инструкторов-проводников.  

Исходя из того, что отдельная отрасль экономики представляет собой 
совокупность предприятий или производств, обладающих общностью выпускаемой 
продукции или оказываемых услуг, используемых технологий и удовлетворяемых 
потребностей тех или иных потребителей, для нас более приемлемо мнение 
Квартальнова В.А., согласно которому: «В настоящее время старое понятие «отрасль» 
постепенно размывается. Для рыночной экономики характерно не столько развитие 
обособленных отраслей, сколько функционирование диверсифицированных межот-
раслевых комплексов. Так как в туризме производятся и предметы потребления (пища), 
и услуги (размещение в гостинице), то можно сделать вывод, что туризм – это 
диверсифицированный межотраслевой комплекс социально-бытовой инфраструктуры, 
который имеет производственные и непроизводственные функции и представляет собой 
туристскую индустрию. Хозяйственный процесс, протекающий в отрасли туризма, 
является производственно-обслуживающим процессом» [5]. 

Опираясь на вышесказанное полагаем, что туристский бизнес нельзя представить 
и тем более рассматривать как отдельную отрасль в отрыве от социально-
экономического развития отраслей страны в целом, т.е. вне национальной экономики. 

                                                   
19 «Турист – лицо, путешествующее с любой целью, кроме поиска заработка и перемены 
постоянного места жительства, при сроке пребывания вне своего постоянного места 
жительства не менее 24 часов (менее 24 часов – экскурсанты)» [5]. 
20 «Туроператор – это туристская организация, которая занимается разработкой 
туристских маршрутов и комплектацией туров, обеспечивает их функционирование, 
организует рекламу, рассчитывает в соответствии с действующими нормативами и 
утверждает в установленном порядке цены на туры по этим маршрутам, продает туры 
турагентам для выпуска и реализации путевок по своим лицензиям» [5]. 
21 «Турагент – хозяйствующий субъект или индивидуальный предприниматель, который 
приобретает туры по туристским маршрутам, разработанным туроператором, выпускает по ним 
путевки и реализует эти путевки непосредственно туристам» [5]. 
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Будучи многопрофильным видом экономической деятельности, туризм, как 
стратегическая зона хозяйствования, опираясь на внутриотраслевую специализацию, 
ориентируется в то же время как на кооперацию и комбинирование, так и на создание 
межотраслевых комплексов с тесно связанными отраслями, такими как сельское 
хозяйство, транспорт, строительство, пищевая промышленность и др. 

В конечном счете, туристский продукт22 (услуга) является результатом 
взимодействия и взаимосвязей собственно туризма (туристского бизнеса) с другими 
сопряженными видами экономических деятельностей, т.е. отраслями экономики, 
которые прямо или косвенно участвуют в его формировании, продвижении и 
реализации. Существует три основных вида туристского продукта, который практически 
предлагается на туристском рынке: 1) тур как комплект услуг (в виде туристских 
путевок), который предлагается предприятиями-организаторами (туроператорами) либо 
непосредственно потребителю (туристу) по розничным ценам, либо косвенно через 
предприятия-посредников (турагенты), выступающих на туристском рынке в качестве 
оптовых покупателей; 2) отдельные услуги (например, услуги транспорта, гостиничные 
услуги, юридические услуги по оформлению заграничных паспортов, виз и страховки, 
экскурсионные услуги и т.п.); 3) различные товары туристского назначения, такие как 
информационные каталоги, путеводители, справочники, карты, сувенирная продукция и 
т. п.  

Следует подчеркнуть, что туристские услуги характеризуются особой социально-
оздоровительной спецификой, сочетая в себе ряд таких факторов как экономический, 
социальный, гуманитарный, воспитательный, эстетический и др. Исходя из того, что  
формирование потребности в туристской услуге зависит от состояния человека как 
потенциального туриста (путешественника), именно, его характера, здоровья, возраста, 
финансовых возможностей, окружающего сообщества, уровня общей, религиозной, 
физической и других видов культуры, все виды предложений на туристском рынке 
должны ориентироваться на вкусы, желания и цели конкретного потребителя. Целью 
туристских организаций-предприятий должна стать дифференциация туристского рынка 
путем создания пакета туристских услуг, по тематике, уровню и составу соот-
ветствующего запросам и требованиям (в том числе национальным вкусам и привычкам) 
потребителей. 

Следует заметить, что реализация туристских услуг осуществляется тем же путем, 
что и в других сферах экономики, т.е. по общей схеме – либо непосредственно через 
производителя-поставщика (организатора), либо через посредника услуги к пот-
ребителю. В любом случае предприятие является тем главным звеном, через которое и 
происходит удовлетворение нужд потребителей того или иного туристского продукта 
(услуги).  

Конъюнктура рынка как туристских ресурсов23, так и туристских услуг 
формируется отношением наличия спроса потребителя (туриста) и предложения 
существующих на рынке предприятий-поставщиков, предприятий-организаторов и 
предприятий-посредников туристских продуктов (услуг). В понятие «предложение на 

                                                   
22 «Турпродукт включает: 
•    туры, объединенные по целенаправленности (познавательные, оздоровительные и т. п.); 
•    туристско-экскурсионные услуги различных видов (размещение, питание, транспортные услуги 
и т. д.); 
•    товары туристско-сувенирного назначения (карты, открытки, сувениры и др.)» [5]. 
23 «Туристские ресурсы – природные, исторические, социально-культурные объекты, 
включающие объекты туристского показа, а также иные объекты, способные 
удовлетворять духовные потребности туристов, содействовать восстановлению и 
развитию их физических сил» [5]. 
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рынке туристских услуг» часто включают как материально-техническую базу, так и 
сами услуги, полное и качественное предоставление которых возможно только при 
достаточном развитии общей производственно-обслуживающей инфраструктуры 
туристского бизнеса, например, инфраструктуры санаторно-курортного лечения и 
отдыха. Необходимо также отметить все возрастающую роль т.н. ГКС – глобальных 
компьютерных сетей (систем бронирования и резервирования)24. 

На рынке туристских услуг выступает множество предприятий: транспортные 
компании, предприятия питания, гостиницы, экскурсионно-познавательные органи-
зации, азартные заведения, спортивные и курортные организации и т. д. Последние 
непосредственно связаны с обслуживанием людей на отдыхе или в путешествии. Однако 
следует отметить, что ведущую роль в туристском бизнесе выполняют туроператоры, 
так как именно они занимаются созданием и формированием туристских продуктов как 
единых пакетов различных видов услуг, которые продвигают и реализуют потребителю 
либо непосредственно сами, либо через сеть турагентов. Туристский продукт, созданный 
туроператором, должен быть весьма специфичен и включать в себя ряд составляющих, 
таких как специально разработанный маршрут туриста, тур с утвержденной программой 
обслуживания, дополнительно предоставляемые услуги, товары туристского назначения 
и т.д. Вызовы современной системы рыночной экономики ставят перед туроператорами 
задачу поиска новых, оригинальных и даже уникальных стратегических позиций на 
рынке туристских услуг, которые привлекут либо уже существующих, либо совершенно 
новых, потенциальных потребителей (туристов). Одним словом, туроператоры пос-
тавлены перед необходимостью создавать довольно дифференцированный туристский 
продукт, выбирая свою, непохожую на других стратегическую позицию на туристском 
рынке, т.е. пакет туристских услуг, создаваемый и реализуемый предприятием-
туроператором должен быть исключительно своеобразен и непохож на пакеты услуг 
конкурентов.  

Представляя собой открытые системы среды рыночных отношений и функ-
ционируя при этом в жестких конкурентных условиях, предприятия турбизнеса должны 
выступать со своей оригинальной стратегией развития как на рынке туристских 
ресурсов, так и на рынке туристского продукта (услуги), принимая и претворяя в жизнь 
соответствующие коммерчески целесообразные (выгодные) решения – либо выбирая 
«отличающиеся способы ведения деятельности», либо осуществляя «ведение отли-
чающихся видов деятельности» [7, сс. 55-56]. Тем самым они предстают в качестве 
коммерчески самостоятельных «ячеек» (звеньев) формирования туристского бизнеса в 
целом, в которых, исходя из существующего и потенциального спроса потребителей, а 
также возможностей и наличия туристских ресурсов, непосредственно происходит 
формирование туристского продукта, его продвижение и, в конечном счете, реализация. 

Как и всякое предприятие любой отрасли экономики, предприятие туристского 
бизнеса играет роль основного звена («ячейки») данной сферы деятельности 
(данной стратегической зоны хозяйствования), в котором происходит: 1) процесс 
формирования, продвижения и реализации конечного туристского продукта (в том числе 
пакета туристских услуг); 2) процесс зарождения, формирования и развития экономики 
данной области, отражающийся в соответствующих экономико-финансовых показателях 

                                                   
24 «Уже имеются исследования специалистов по туризму, прогнозирующие завоевание 
такими сетями значительной части рынка туроператоров и турагентов. Однако те же 
специалисты считают, что туроператоры и турагенты найдут свою нишу и останутся на 
рынке в качестве специализированных предприятий и консультационных пунктов 
продаж. При этом уже сейчас несомненным вкладом компьютерных систем в туризм 
являются ускорение информационных потоков и расширение возможностей выбора и 
бронирования» [4, с. 97].  
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состояния и функционирования данного предприятия (например, количество 
арендованных баз и мест, объем обслуживания туристов (человек, чел.-дней), объем 
обслуживания экскурсантов (число участников экскурсий), план по труду и заработной 
плате, норматив оборотных средств, рентабельность каждого вида обслуживания, 
процентное соотношение сметы административно-управленческих расходов и себе-
стоимости, объем предоставляемых услуг (доходы), прибыль и др.); 3) процесс 
формирования микросоциального и микропсихологического климата, стимулирующего 
активность человеческого фактора в данной сфере деятельности; 4) процесс объе-
динения и установления тесных взаимосвязей и взаимоотношений с другими видами 
экономической деятельности (особенно посредством создания туристского продукта как 
единого пакета услуг). 

Непрерывная цепочка взимосвязей и взаимоотношений подобных «ячеек», 
ориентированных на удовлетворение нужд, потребностей и желаний определенных 
сегментов потребителей (туристов), формирует «ядро» данного направления (вида) 
экономической деятельности. Подчеркнув дополняющий, но отнюдь не базисный и 
стержневой характер роли туристского бизнеса в становлении общей структуры 
народно-хозяйственного комплекса, следует отметить, что в результате переплетения 
определенным образом данного вида экономической деятельности с другими ее видами 
(т.е. с другими видами стратегических зон хозяйствования) может формироваться и, 
соответственно, развиваться довольно оригинальная структура социально-экономи-
ческого организма национальной экономики данной страны в целом 25. 

Что касается формирования и развития туристского бизнеса в Грузии, то данная 
область экономической деятельности, несмотря на ее малоразвитую инфраструктуру, 
имеет довольно хорошие перспективы, и в первую очередь, исходя из естественного 
географического расположения данной страны, а также ее историко-культурного 
наследства. Особенно следует отметить перспективное развитие таких видов туризма, 
каковыми являются познавательный туризм, лечебно-оздоровительный туризм, 
геотуризм, спортивный туризм, рекреационный туризм и др. Исходя из этого, полагаем, 
что государство должно всячески способствовать и оказывать необходимую поддержку 
развитию туристского бизнеса в Грузии. Однако этот вид бизнеса не должен стать 
единственным опорным звеном развития экономики данной страны. Туризм только в 
надлежащем единстве с другими стратегическими отраслями (зонами) хозяйствования 
сможет внести значительный вклад в дело успешного социально-экономического 
развития страны в целом. 
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THE ROLE OF TOURISM BUSINESS IN THE SOCIAL-ECONOMIC  
DEVELOPMENT OF A COUNTRY 

 
Summary 

 
Is a tourism a separate branch or a complex of the different branches of an economy? 

This question hasn’t been definitely solved yet. The strategic zone of a tourism economy as a 
compound and diversified complex embraces many kinds of economic activity. We agree with 
economists who think that a tourism is a diversified complex of the different branches of an 
economy which has its production and service functions, thereby being a touristic industry. 

It should be emphasized that tourist services are characterized by the social-sanitary 
specifics including economic, social, educational, esthetic and other factors. A tourism 
business in Georgia has rather good perspectives, however its development as a leading 
strategic zone of an economy won’t be able to become a basis for the development of a country 
as a whole.   
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aRricxva da auditiaRricxva da auditiaRricxva da auditiaRricxva da auditi    
    

    
ciala benaSviliciala benaSviliciala benaSviliciala benaSvili    

ekonomikur mecnierebaTa kandidati 
    

mmarTvelobiTi aRricxvis specialistmmarTvelobiTi aRricxvis specialistmmarTvelobiTi aRricxvis specialistmmarTvelobiTi aRricxvis specialistTa funqciebis SesaxebTa funqciebis SesaxebTa funqciebis SesaxebTa funqciebis Sesaxeb    
 

ganasxvaveben aRricxvis or dargs: finansuri aRricxva, romelic 
awvdis informacias momxmareblebs organizaciis gareT da mmarTve-
lobiTi aRricxva, romelic awvdis saaRricxvo informacias momxmareb-
lebs organizaciis SigniT. 

organizaciis wevrebs, romlebic pasuxismgebelni arian mmarTve-
lobiTi aRricxvis sistemis Seqmnasa da funqcionirebaze, mmarTvelo-
biTi aRricxvis specialistebs uwodeben. bevri adamiani iwyebs Tavis 
karieras organizaciis saaRricxvo ganyofilebaSi, xolo Semdeg icvlis 
profils da midis menejeris poziciebis dasakaveblad. saaRricxvo sfe-
roSi miRebuli gamocdileba maT saSualebas aZlevs gaiazron mocemuli 
konkretuli biznesi mTlianobaSi, gansazRvron gasaanalizebeli prob-
lemis masStabebi, siRrmiseulad Seafason informacia, romelic mocemu-
lia an SesaZlebelia iqnes mopovebuli da xelmisawvdomi menejerebisaT-
vis.  

finansuri aRricxvisagan gansxvavebiT, romelic Tavisi arsebobis 4 
saukuneze met xans iTvlis, mmarTvelobiTi aRricva SedarebiT axali 
mecnierebaa. igi mecxramete saukuneSi warmoiSva da ganviTarebis gark-
veul dones meoce saukuneSi miaRwia.  

mmarTvelobiTi aRricxvis erT-erT pirvel informaciad iTvleba 
1875 wels dawerili memorandumi britanuli biznesis aRmasruleblis, 
tomas saTerlendis mier. igi miuTiTebda, rom buRaltruli aRricxvis 
arsebuli sistema weliwadSi erTxel gvaZlevs SesaZleblobas, gavec-
noT informacias organizaciis finansuri mdgomareobis Sesaxeb. arada 
am tipis ufro detalizebuli informacia sistematurad aris saWiro 
biznesis funqcionirebisaTvis. amasTanave, es informacia mopovebuli 
unda iqnes iseTi praqtikuli formiT, rom menejerebma SeZlon naTlad 
dainaxon problema da informacia mza saxiT gamoiyenon organizaciis 
warmatebuli funqcionirebisaTviso.  

dReisaTvis amerikis SeerTebul StatebSi, kanadaSi, evropis qvey-
nebSi da sxvaganac arsebobs specialuri programebi, romlebic amzadebs 
serTificirebul mmarTvelobiTi aRricxvis specialistebs. kandidatebi 
abareben 4 nawilisagan Semdgar gamocdas specialobaSi, amis Semdeg ki 
eTikis kodeqss, raTa miiRon aRniSnuli serTifikati. arsebobs serTifi-
cirebuli mmarTvelobiTi aRricvis specialistTa institutebi, sazoga-
doebrivi gaerTianebebi, federaciebi. isini gamoscemen Jurnal-gazeTebs, 
cnobarebs, wignebs da sxva publikaciebs, romlebic exmareba specialis-
tebs mmarTvelobiTi aRricxvis sistemis Camoyalibebasa da funqcioni-
rebaSi.  

mmarTvelobiTi aRricxvis bevri specialisti monawileobs specia-
lizebul profesiul gaerTianebebSi, rogoricaa, magaliTad: amerikis 
SeerTebul StatebSi Sida auditis instituti (gamoscemen Jurnals `Si-
da auditi~); agreTve, aRricxvis saxelmwifo muSakTa federacia (gamos-
cemen  Jurnals `aRricxvis saxelmwifo muSaki~); safinanso aRmasrule-
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belTa instituti (gamoscemen Jurnals `safinanso aRmasrulebeli~) da 
sxv. arsebobs agreTve konkretul dargSi daspecialebuli Jurnalebi, 
romlebic calkeul dargebSi, magaliTad, jandacvaSi arsebul mmarT-
velobiTi aRricxvis Taviseburebebze fokusirdebian. 

bevr organizaciaSi maRali donis mmarTvelobiTi aRricxvis 
specialistebs kontroliorebs uwodeben. mcire sididis organizaciebSi 
makontroleblebi, rogorc wesi, uSualod organizaciis xelmZRvanel-
Tan (prezidentTan) arian angariSvaldebulni. did organizaciebSi ki – 
umaRles finansur oficerTan, romelic uSualod prezidents eqvemde-
bareba. 

kontrolis ofisis movaleobebia: 

• saaRricxvo sistemis Camoyalibeba, danergva da funqcio-
nireba monacemTa damuSavebis sistemis CaTvliT; 

• finansuri angariSebis momzadeba gare momxmareblebisaT-
vis: aqcionerebis, bankebis da saxelmwifo maregulirebeli or-
ganoebisaTvis; 

• Sida kontrolis sistemis Seqmna, danergva da misi funq-
cionirebis srulyofa; organizaciis Sida procesebis auditi; 

• sagadasaxado organoebTan TanamSromlobis procedurebis 
SemuSaveba da administrireba; 

• sabiujeto sistemis mowyoba da srulyofa- ganviTareba; 
• angariSgebis monitoringi da analizi; 
• menejmentis mier moTxovnili specialuri informaciis 

miwodeba. 
 

rogorc wesi, kontrolis ofisis organizaciuli struqtura iTva-
liswinebs kontrolis ori asistentis Tanamdebobas. maT Soris funq-
ciebi ase nawildeba: erTi maTgani pasuxismgebelia biujetis dagegmvasa 
da Sesrulebis analizze, xolo meore ki finansuri aRricxvisa da 
angariSgebis sistemebis  analizze. 

biujetis dagegmvasa da Sesrulebis analizze pasuxismgebeli asis-
tenti amzadebs biujets da axdens misi Sesrulebis analizs menejere-
bisaTvis. mas Semdeg, rac momzaddeba momavali wlis gegma, biujetis 
dagegmvisa da aRsrulebis jgufis buRaltrebma unda gamoxaton es 
gegma finansurad da Seadginon agreTve mogeba-zaralis angariSis gegma 
da naRdi fulis biujetis gegma.SemdgomSi maT agreTve unda moamzadon 
biujetis Sesrulebis yovelTviuri angariSi. 

specialuri proeqtebisa da danaxarjebis (TviTRirebulebis) ana-
lizis jgufebi Tavazoben menejerebs aratipiuri gadawyvetilebebis mo-
salodneli finansuri Sedegebis prognozs da faqtiur mdgomareobas. 
isini amzadeben TviTRirebulebisa da Semosavlebis gaangariSebebs 
SesaZlo alternativebis mixedviT, saidanac menejerebi SearCeven  

finansuri aRricxvisa da angariSgebis sistemebis analizze pasu-
xismgebeli asistentis erTerTi mTavari movaleobaa generaluri aRric-
xvis organizeba, rac iTvaliswinebs angariSgebis sistemis Seqmnasa da 
funqcionirebas gare partniorebisaTvis, rogoricaa aqcionerebi, banke-
bi, saxelmwifo maregulirebeli organoebi. 

 meore jgufia Sida auditis jgufi, romelic akontrolebs kompa-
niis saaRricxvo wignebs TiToeuli danayofis mixedviT, amowmebs Sida 
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kontrolis sistemis mdgradobas da sandoobas; Sida kontrolis siste-
ma icavs firmis aqtivebis usafrTxoebas, sarwmunos xdis saaRricxvo 
sistemis monacemTa sizustes da sandoobas, xels uwyobs operatiul 
efeqtianobas da axdens menejmentis swori politikis demonstrirebas. 

 imisaTvis, rom Sida audits meti damoukidebloba mianiWon, bevr 
kompanias dRes Sida auditi gaaqvs kontrolis ofisis gareT, calkeul 
SemTxvevebSi specialuri struqturis saxiT. Sida auditis jgufis wev-
rebi eqvemdebarebian uSualod direqcias (direqtors). 

gvxvdeba iseTi kontraqtebic, sadac naRdi fulisa da monetaruli 
aqtivebis marTva, investorebisagan kapitalis da kreditorebisagan saWi-
ro fuladi fondebis mozidva, aucilebeli dazRvevis SeZena da a.S., 
aris specialuri mmarTvelobiTi aRricxvis menejeris funqcia, romel-
sac xazinadarsac uwodeben.  

xazinadari aris saStato pozicia, romelic yvelaze ufro axlos 
dgas aRricxvasTan. zogierT organizaciaSi kontroliorisa da xazina-
daris funqciebi gaerTianebulia da iwodeba finansebis viceprezidentis 
Statad. xazinadari pasuxismgebelia kompaniis finansur saqmianobaze. 
misi mTavari movaleobebia: 

• muSa kapitalis Sedgena (grZelvadiani dafinanseba); 
• aqcionerTa urTierTobebis Camoyalibeba; 
• moklevadiani dafinansebis moZieba; 
• organizaciis naRdi fulis miReba, gadaxda da dacva-

Senaxva; 

• mniSvnelovani kreditis aRebis da fuladi saxsrebis 
mogrovebis organizeba; 

• organizaciis saxsrebis investireba; 
• adekvaturi sadazRvevo uzrunvelyofis Camoyalibeba. 

 
xazinadari aris uSualo gadawyvetilebis mimRebi, rodesac xdeba 

finansuri alternativebis arCeva. igi iRebs gadawyvetilebebs organi-
zaciis Semdgom gafarTovebaze (damatebiTi aqciebis SeTavazebis gziT), 
grZelvadiani sabanko sesxis aRebaze an grZelvadiani obligaciebis ga-
yidvaze, firmis sakredito politikis SemuSavebaze. 

 bolo wlebSi kidev ufro gaizarda mmarTvelobiTi aRricxvis 
menejeris roli da funqciebi. Tu ki adre isini ganixileboda rogorc 
danaxarjebis aRmricxveli teqnikuri muSakebi, axla kontroliorebi 
sul ufro xSirad arian umaRlesi menejmentis jgufis wevrebi. bevri 
maTgani ki xdeba organizaciis direqtorTa jgufis wevri. kontro-
liorTa ganyofilebis muSakebic CarTulni arian informaciis analizSi, 
romelic sxvadasxva Tanamdebobis muSakebisgan grovdeba. maSin, roca 
adre isini mxolod agrovebdnen amgvar informacias da gadascemdnen 
sxvebs gasaanalizeblad. 
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CONCERNING THE FUNCTIONS OF MANAGEMENT ACCOUNTANTS 

 
Summary 

 
The members of an organization who are responsible for the design and operation of the 

management accounting system are called management accountants.  
Financial accounting has been written about for more than 400 years. In contrast, little 

was written about management accounting until the 20th century, although the actual practice 
of management accounting goes back much further. 

In this article we attempt to show what responsibility has management accountant at an 
organization in modern economy. 
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biznesibiznesibiznesibiznesi    

    

    
                            lili gvenetlili gvenetlili gvenetlili gvenetaaaaZeZeZeZe    

                                   Tsu asocirebuli profesori                                                                                                                            
aleqsandre wereTelialeqsandre wereTelialeqsandre wereTelialeqsandre wereTeli 

saerTaSoriso fondi apeqsi, Ffinansuri asistenti 
 

 biznesis Sefasebisbiznesis Sefasebisbiznesis Sefasebisbiznesis Sefasebis    zogierTi meTodologiuri sakiTxzogierTi meTodologiuri sakiTxzogierTi meTodologiuri sakiTxzogierTi meTodologiuri sakiTxiiii    
    

biznesis Sefaseba gamoyenebiTi mecnierebis, kerZod, menejmentis 
erT-erT mniSvnelovan mimarTulebas warmoadgens. imis gaTvaliswinebiT, 
rom biznesis Sefaseba SeiZleba ganvixiloT, rogorc sainvesticio pri-
oritetebis gansazRvrisa da Sefasebis sawyisi etapi, mimdinare etapze 
biznesis Sefasebis problemas korporaciul marTvaSi mniSvnelovani ad-
gili ukavia. biznesis Sefasebis problema gansakuTrebiT aqtualuria 
postsabWour qveynebSi da kerZod saqarTveloSi, sadac korporaciuli 
mmarTveloba sustadaa ganviTarebuli. 

stastastastatiis mizania:tiis mizania:tiis mizania:tiis mizania: ganvixiloT biznesis Sefasebis zogierTi meTo-
duri da meTodologiuri sakiTxi; gamovikvlioT Tanamedrove korpora-
ciuli finansebis Teoria, Tu ramdenad iZleva biznesis Sefasebis sa-
Sualebas. 

biznesis Sefasebis Tanamedrove midgomebis Tanaxmad, misi efeqtia-
nobis mTavar kriteriumad kompaniis Rirebulebas ganixilaven.26 kompani-
is mTavar mizans sakuTari Rirebulebis maqsimizacia warmoadgens.27 
Sesabamisad, finansuri menejerebi ganviTarebuli finansuri bazrebis 
qveynebSi motivirebuli arian, miiRon gadawyvetileba, romelic kompani-
is sakuTari Rirebulebis zrdas ganapirobebs.   

rogorc cnobilia, kompaniis Sefasebaze rigi fundamenturi maCve-
neblebi axdens zemoqmedebas. Sesabamisad, biznesis Sefasebis dros, mra-
vali kiTxva moiTxovs pasuxs, kerZod: ramdenad aris erTmaneTTan dakav-
Sirebuli - kompaniis saqmianobis sabazro maCveneblebi, misi finansuri 
maCveneblebi da aqciebis bazarze warmoSobili kapitalizacia, ramdenad 
aris SesaZlebeli sabazro kapitalizaciiT kompaniis Rirebulebis Sefa-
seba? ramdenad SeiZleba daveyrdnoT prognozuli Semosavlebis safuZ-
velze biznesis Sefasebis models, ramdenad SeiZleba aqciebis sabazro 
fasis gamoyeneba biznesis Rirebulebis Sesafaseblad da a.S. 

aRsaniSnavia isic, rom msgavs  kiTxvebs upiratesad biznesis Sefa-
sebis praqtika warmoSobs, romelSic ZiriTadi moTxovnebia asaxuli, xo-
lo misi gadawyvetis meTodologia korporaciuli finansebis instru-
ments warmoadgens. 

biznesis Rirebulebis Sefasebis models da misi safuZvels in-
vesttirebuli kapitalis Rirebuleba (xarjebi), Semosavlianoba da biz-
nesis zrdis tempi warmoadgens.   

investorebi,  rogorc wesi,  calkeul  aqciebs yidian da yiduloben.  
kompaniebi ki xSirad sawarmos yidian an yiduloben. amasTan, garigebis 

                                                   
26 Кащеев Роман, Стоимость компании как основной критерий эффективности бизнеса  Журнал "Финансовый 
Директор",              № 12,  2003.   
27 Роберт В. Колб, Рикардо Дж. Родригес - Финансовый Менеджмент  М.2001   
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dadebamde myidvelic da gamyidvelic bevrs fiqrobs, ar motyuvdes da  
sawarmo realurad Seafasos. garda aRniSnulisa, zogjer finansurma me-
nejerma is kompania unda Seafasos, romlis STanTqma an Serwyma aqvs 
gansazRvruli da a.S. 

biznesis Sinagani (fundamenturi) Rirebulebis (Intrinsic Value) Se-
faseba mosalodneli Semosavlebis meSveobiT xdeba, romelsac Sesafase-
beli sawarmo, rogorc aqtivi, kompaniis mesakuTreebs moutans.28 rogorc 
wesi, biznesSi dabandebuli kapitalis mesakuTreebi SeiZleba davyoT 
sakuTriv mesakuTreebad da kreditorebad, biznesis sabazro Rirebuleba 
ki kompaniis aqciebis sabazro Rirebulebad  (kapitalizacia) da valis  
sabazro Rirebulebad.  

biznesis Sefasebis mizniT, Semosavlianobis midgomis Tanaxmad, ga-
moiyeneba: sawarmos prognozuli Tavisufali fuladi nakadis (FCF) dis-
kontirebuli Rirebuleba; Sefasebis droiTi horizonti; gaxangrZli-
vebuli prognozuli Tavisufali fuladi nakadis diskontirebuli Ri-
rebuleba da kapitalizaciis ganakveTi. 

imis gaTvaliswinebiT, rom dRevandeli Rirebuleba yovelTvis, ka-
pitalis mozidvis alternatiul danaxarjebiT diskontirebuli, momava-
li fuladi nakadis  mimdinare Rirebulebis tolia, biznesis Sefasebis 
safuZvels  misi Tavisufali fuladi saxsrebis erToblivi nakadis  prog-
nozireba warmoadgens. 

ras warmoadgens sawarmos Tavisufali fuladi nakadi? sawarmos Tavisufali fuladi nakadi? sawarmos Tavisufali fuladi nakadi? sawarmos Tavisufali fuladi nakadi? es im fu-
ladi saxsrebis jamia, romelic firmas mogebidan zrdisTvis aucilebeli 
yvela investiciis ganxorcielebis Semdeg rCeba da romelic SeiZleba 
investorebs gadauxadon. amasTan, swrafad mzard sawarmoSi Tavisufali 
fuladi nakadis odenobas SeiZleba uaryofiTi mniSvnelobac gaaCndes. 

I cxrilSi pirobiTi kompaniis sawarmos dividendebisa da mogebis  
prognozuli mniSvnelobebia warmodgenili,  sadac prognozi erT aqciaze 
sakuTari kapitalis Rirebulebis, sakuTari kapitalis rentabelobisa  da 

zrdis tempebis gaangariSebis safuZvelzea agebuli. 29 
pirobiTi kompaniisaTvis Cven gamovdivarT aqtivebis garkveuli ode-

nobidan, rentabelobidan (mocemul SemTxvevaSi es aris, aqtivebis Ri-
rebulebasTan mimarTebaSi, gadasaxadebis gadaxdis Semdgomi operaciuli 
mogeba)  da zrdis tempebidan.  zrda, rogorc I cxrilidan Cans, sakmaod 
maRali tempebiT  20%-dan  iwyeba, xolo Semdeg, grZelvadian perspeqtiva-

Si, yovelwliuri zrdis tempi zomier  6%–mde or etapad  mcirdeba. 
zrdis tempebi aqtivebis zrdisTvis gamosayenebeli wminda investiciebis 

                                                   
28 И. В. Осколков,  Фундаментальные показатели и рыночная капитализация бизнеса., Журнал 
«Финансы и Бизнес»    # 4, стр. 52, 2006г. 
29   SeniSvnebiSeniSvnebiSeniSvnebiSeniSvnebi:::: 

a. aqtivebis sawyisi Rirebuleba 10 mln. lars udris. biznesis warmoebisTvis 

aucilebeli  aqtivebi me-5 wlamde yovelwliurad 20%–iT izrdeba. me-6 

da me-7 wels 13%–iT   da SemdgomSi 6%-iT; 

b. rentabelobas (mogeba/aqtivebis Rirebuleba) gaaCnia mudmivi mniSvneloba 
12%; kapitalizaciis ganakveTi 10%-s udris.  

g.   Tavisufali fuladi nakadi =  mogebas -wminda investiciebi.  amasTan 
wminda investiciebi erToblivi kapitaldabandebebis tolia.  
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damatebiT moculobas gviCvenebs, xolo momgebianoba – mogebis moculo-
bas, romelic warmoebam unda Seqmnas. wminda investicia es aris erTob-
liv investicias gamoklebuli amortizacia, ramdenadac investicia, ro-
melic arsebuli aqtivebis aRdgenisTvis gamoiyeneba, ifareba amortiza-
ciiT, xolo wminda investiciam unda uzrunvelyos biznesis zrda. 

pirveli eqvsi wlis ganmavlobaSi Tavisufal fulad nakads (I 
cxrilis boloswina striqoni) uaryofiTi mniSvneloba gaaCnia. es niSnavs, 
rom sawarmos moaqvs uaryofiTi dividendebi, e.i. STanTqavs ufro met 

fulad saxsrebs, vidre iZleva. es cudis  niSania?  ra Tqma unda, ara. war-
moeba Tavidan fuladi saxsrebis deficits ganicdis ara imitom, rom is 
ararentabeluria, aramed imitom, rom is swrafi tempebiT izrdeba. swrafi 

zrda – es kargi siaxlea im pirobebSi, Tu ki mocemuli biznesidan mo-
salodneli mogeba uzrunvelyofs Semosavlianobas, romelic kapitalis 
mozidvis alternatiul danaxarjebs aRemateba. 

cxrilicxrilicxrilicxrili    1111....    
pirobiTi kompaniis sawamos prognozuli monacemebi.30    

weli 1 2 3 4 5 6 7 8 9 10 

aaaaqtivebis 
Rirebuleba 0,00 2,00 4,40 7,28 0,74 3,43 

 
26,47 8,05 9,73 1,51 

mogeba 1,20 1,44 1,73 2,07 2,49 2,81 3,18 3,36 3,57 3,78 

investiciebi 2,00 2,40 2,88 3,46 2,69 3,04 1,59 1,68 1,78 1,89 
Tavisufali 
fuladi 
nakadi 

–0,80 –0,96 –1,15 –1,39 –0,20 –0,23 1,59 1,68 1,79 1,89 

mogebis 
namati wina 

wlidan (%-
Si) 

20 20 20 20 20 13 13 6 6 6 

Cveni magaliTis SemTxvevaSi, pirobiTi sawarmos rogorc myidveli, 
ise gamyidveli,  damatebiT (2 000 000 – 1 200 000 = 800 000) 800 aTasi la-
ris investirebas dadebiTad Seafaseben, radgan dabandeba 12%-ian 
Semosavlianobas uzrunvelyofs, romelic kapitalis mozidvis alterna-

tiul xarjebs (10 %)  aRemateba. 
SefasebisSefasebisSefasebisSefasebis    horizonti  horizonti  horizonti  horizonti  ----    Cveulebriv,  sawarmos ( biznesis)  Rirebu-

leba rom ganisazRvros, saWiroa,  SevarCioT Sefasebis droiTi horizon-
ti, romelic  Tavis mxriv or etapad iyofa. pirvel etaps miekuTvneba 

Sefasebis horizonti  (H) droiT periodamde, xolo meore am horizontis 
Semdeg periods gulisxmobs. sawarmos Rirebulebis ganisazRvrisaTvis, 

prognozuli Tavisufali fuladi nakadis (FCF - free cash flow) diskonti-

rebul Rirebulebas (H) droiTi periodis horizontamde, unda miumatoT 
(H) horizontis farglebs gareT sawarmos gaxangrZlivebuli Rire-

buleba31, romelic  Sefasebis am  (H) periodamde iqneba  dayvanili. 

                                                   
30 imis gaTvaliswinebiT, rom saqarTveloSi korporaciuli marTveloba sustadaa ganiTa-
rebuli,  statiaSi biznesis Sefasebas pirobiTi kompaniis sawarmos  magaliTis mixedviT 
ganvixilavT. 
31 biznesis Rirebulebis aseTi gansazRvra nakarnaxevia praqtikuli   mosazrebebiT.  tipiuri 
kompaniis mTeli arsebobis manZilze fuladi nakadis prognozireba Zalze Sromatevadi saq-
mea. amasTan  is savsea cdomilebebiT. Sesabamisad  finansur praqtikaSi miRebulia prognozis 
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PVbiznesis = PV FCF   +  PPV  gaxangrZlivebuli Rirebuleba    aqedan:    
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                        PV  გახაანგრძლივებული ღირებულებისა = 
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	����
       

rasakvirvelia, sawarmos Rirebulebis  Sefaseba horizontis farg-
lebs miRmac grZeldeba, Tumca mizanSewonili ar iqneba yoveli wlisTvis, 
usasrulod da Tanmimdevrulad, Tavisufali fuladi nakadis prognozis 

ageba.  PVH  gamosaxuleba momavalSi  ( H+1, H+2 da a.S. periodebSi) Tavisu-
fali fuladi nakadebis gaangariSebas emsaxureba. 

xSirad Sefasebis horizontis xangrZlivobis  arCeva  TviTneburad 
xdeba. zogjer xelmZRvanelobis gankargulebiT winaswari Sefasebis 10 
wlian periods iyeneben  mxolod imitom, rom es mrgvali ricxvia. Cvens 
magaliTSi  pirobiTad viyenebT  6 wlian periods, sadac me-7 wels   sawar-
mos zrda xangrZlivi vadiT stabiluri xdeba. 

gaxangrZlivebuli gaxangrZlivebuli gaxangrZlivebuli gaxangrZlivebuli     RirebulebisRirebulebisRirebulebisRirebulebis    SefasebaSefasebaSefasebaSefaseba    ----    sawarmos gaxangrZ-
livebuli Rirebulebis gansazRvris ramdenime zogadi formula an praq-
tikuli meTodi arsebobs. erT-erTs mudmivi mzardi uvado rentis meTodi 
miekuTvneba,  am am am am meTodis gamoyeneba moiTxovs vicodeT:meTodis gamoyeneba moiTxovs vicodeT:meTodis gamoyeneba moiTxovs vicodeT:meTodis gamoyeneba moiTxovs vicodeT: Sefasebis  Sefasebis  Sefasebis  Sefasebis  (H)H H H H 
periodi;H(periodi;H(periodi;H(periodi;H(H +1)  periodSi Tavisufali fulis nakadis moculoba, misi )  periodSi Tavisufali fulis nakadis moculoba, misi )  periodSi Tavisufali fulis nakadis moculoba, misi )  periodSi Tavisufali fulis nakadis moculoba, misi 
grZelvadiani zrdis tempgrZelvadiani zrdis tempgrZelvadiani zrdis tempgrZelvadiani zrdis temp     (g)    da kvalificiur  eqspertTa mier da kvalificiur  eqspertTa mier da kvalificiur  eqspertTa mier da kvalificiur  eqspertTa mier 
gansazRvruli diskontis ganakveTi (gansazRvruli diskontis ganakveTi (gansazRvruli diskontis ganakveTi (gansazRvruli diskontis ganakveTi (r).32    aseT SemTxvevaSi aseT SemTxvevaSi aseT SemTxvevaSi aseT SemTxvevaSi 
gaxangrZlivebuli Rirebulebis  Sesafasebel formulas Semdegi saxe gaxangrZlivebuli Rirebulebis  Sesafasebel formulas Semdegi saxe gaxangrZlivebuli Rirebulebis  Sesafasebel formulas Semdegi saxe gaxangrZlivebuli Rirebulebis  Sesafasebel formulas Semdegi saxe 
eqneba: eqneba: eqneba: eqneba:  

�� გახანგრძლივებული ღირებულება �  
1


1 � ��
�

���

 � �
    

Cveni magaliTis SemTxvevaSi, I cxrilis mixedviT viciT me-7 wels  

Tavisufali fuladi nakadis odenoba, grZelvadiani zrdis tempi (6%) da 

finansuri eqspertis mier  gansazRvruli diskontis ganakveTi (10%) maSin: 

PV gaxangrZlivebuli Rirebuleba = 4,22
06,010,0

1590000

)1,1(

1
6

=
−

x  mln. l. 

rac Seexeba uaxloes eqvs weliwadSi Tavisufali fuladi nakadis 
mimdinare Rirebulebas, is 3,6 mln laris toli iqneba. (aq  da qvemoT 

gamoangariSeba – mln. larSi xdeba.   SemoklebisaTvis nulebi 

gamotovebulia): 

PV FCF = - 6,3
)1,1(

23,0

)1,1(

20,0

)1,1(

39,1

)1,1(

15,1

)1,1(

96,0

1,1

80,0
65432

−=−−−−− mln. l. 

Sesabamisad  biznesis mimdinare Rirebuleba iqneba:    

PV biznesis= PVFCF + PVgaxangrZlivebuli Rirebuleba= –3,6 +22,4= 18,8 anu 18,8 mln. l. 

                                                                                                                                      
or droiT intervalad dayofa. sakuTriv SezRuduli xangrZlivobis prognozuli periodi 

(Sefasebis gansazRvruli horizonti) da kompaniis arsebobis darCenili ganusazRvreli dro, 
romelic xasiaTdeba biznesis mdgradi mdgomareobiT. termini gaxangrZlivebuli Ri-
rebuleba, romelic miekuTvneba am meore droiT intervals, pirobiTad usasrulo pers-
peqtivaSi misaRebi miaxloebiT, fuladi nakadis saboloo prognozirebis SesaZleblobas 
iZleva.  
32 zogjer, mTlianad sawarmos Rirebulebis Sesafaseblad, nacvlad diskontirebis 
ganakveTisa, sawarmos kapitalis  saSualoSewonili xarjebic (WACC) gamoiyeneba. 
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amgvarad gaangariSebis  teqnika TiTqmis unakloa. aqve unda aRiniSns isic, 

rom biznesis Rirebulebis 119% gaxangrZlivebul Rirebulebaze modis (e.i. 
Sefasebis horizontis farglebs gareT mdebareobs). amasTan  TvalnaTliv Cans 
isic, rom aRebuli wanamZRvrebis umciresi cvlilebebic ki gaxangrZlivebuli 
Rirebulebis  Zlier meryeobas gamoiwvevs. magaliTad, Tu zrdis grZelvadian 
tempad ara 6%,  aramed 8% iqneba, maSin biznesis Rirebuleba 18,8 mln. laridan 26,3 

mln. laramde gaizrdeba. ramdenadac  Tu zrdis grZelvadiani tempebi udris ara 6%,  
aramed 8%,  pirobiT sawarmoSi me-7 wlis aqtivebi 2%-is damatebiT unda iqnes 
reinvestirebuli. es Seamcirebs Tavisufal fulad nakads 1,06 mln. laramde.  

amrigad, aseT SemTxvevaSi biznesis Sefasebis Sedegad miviRebT: 

PV gaxangrZlivebuli  Rirebuleba = 9,29
08,010,0

06,1

)1,1(

1
6

=
−

x  mln. l. 

PVbiznesis= – 3,6 + 29,9=26,3 mln. l.    
sxva sityvebiT rom vTqvaT, diskontirebuli fuladi nakadis meTodiT 

biznesis Sefaseba, aris ra teqnikurad srulyofili, savsebiT SesaZle-
belia  praqtikaSi mcdari aRmoCndes. Sesabamisad, gonieri finansuri mene-
jeri Tavis dazRevis mizniT ecdeba, gaxangrZlivebuli Rirebulebis Se-
fasebasTan dakavSirebiT miRebuli Sedegebis Sesamowmeblad ramdenime 
sxvadasxva meTodi gamoiyenos. ganvixiloT es meTodebi.33 

gaxangrZlivebuli gaxangrZlivebuli gaxangrZlivebuli gaxangrZlivebuli     RirebulebRirebulebRirebulebRirebulebis Sefasebais Sefasebais Sefasebais Sefaseba  ffff////mmmm    koeficientiskoeficientiskoeficientiskoeficientis    
safuZvelzesafuZvelzesafuZvelzesafuZvelze 

- f/m koeficientis gamoyenebiT gaxangrZlivebuli Rirebulebis 
Sesafaseblad, finansurma menejerma saWiroa Tvalyuri adevnos im 
momwifebuli kompaniebis aqciebis fasebs, romelTa moculobebi, riski da 
zrdis perspeqtivebi Sesabamisi parametrebiT mis mier Sesafasebeli 
sawarmos prognozis analogiuria.  aseve davuSvaT, rom es kompaniebi  sa-

kuTar aqciebs yidian f/m koeficientiT, romelic 11-s Seadgens. am SemTxve-
vaSi arsebobs safuZveli vivaraudoT, rom Sesafasebeli sawarmos  fasis 

mogebasTan  fardoba 11–is toli iqneba. amgvarad, Cvens SemTxvevaSi, piro-
biTi sawarmos gaxangrZlivebuli Rirebulebis gamosaTvlelad  saWiroa 
fasi/mogebis koeficientis sawarmos mogebaze gamravleba da miRebuli 
namravlis diskontireba: 

PV  gaxangrZlivebuli  Rirebuleba  =    
	


	��,	� �
� 11 � 3,18 � 19,7

   

anu 19,7 mln. l. 

xolo biznesis (sawarmos) mimdinare Rirebuleba iqneba: 

PV biznesi = – 3,6 + 19,7= 16,1 anu 16,1 mln. l. 
gaxangrZlivebuli RirebulebgaxangrZlivebuli RirebulebgaxangrZlivebuli RirebulebgaxangrZlivebuli Rirebulebiiiis Sefasebas Sefasebas Sefasebas Sefaseba    aqciebisaqciebisaqciebisaqciebis    

sabazrosabazrosabazrosabazro////sabalansosabalansosabalansosabalanso    Rirebulebis koeficientisRirebulebis koeficientisRirebulebis koeficientisRirebulebis koeficientis    safuZvelze.safuZvelze.safuZvelze.safuZvelze.    
mudmivad mzardi uvado rentis meTodiT gansazRvruli biznesis 

gaxangrZlivebuli Rirebulebis SemowmebisaTvis aseve gamoiyeneba aqcie-
bis sabazro/sabalanso Rirebulebis koeficienti. aRniSnuli meTodic 
iTvaliswinebs Sesafasebeli sawarmos analogiuri momwifebuli kompani-

                                                   
33 Брейли Р. Майерс С. Принципы корпоративных Финансов. ЗАО «Олимп-Бизнес». М. 

2008.,  c.73. 
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is gamovlenas da misi aqciebis  sabazro/sabalanso Rirebulebis koefi-
cientze dayrdnobiT, Sesafasebeli sawarmos gaxangrZlivebuli Rirebu-
lebis gamoTvlas. davuSvaT, rom msgavsi momwifebuli kompaniis  koefi-
cinti 1,4-s udris  (aRniSnuli koeficienti warmoadgens ubralod aqciis 
sabazro fasis fardobas mis sabalanso RirebulebasTan). maSin aseve Seg-
viZlia vivaraudoT, rom Sesafasebel sawarmoSi aqciebis sabazro/sa-
balanso Rirebulebis koeficienti 1,4-is toli iqneba. Cveni magaliTis 
mixedviT, aRniSnuli meTodiT sawarmos gaxangrZlivebuli Rirebulebis 
gamosaTvlelad saWiroa: analogiuri kompaniis aqciebis sabazro/saba-
lanso Rirebulebis koeficienti (1,4) gavamravloT me-6 wels Sesafa-
sebeli sawarmos aqtivis Rirebulebaze da H periodis mixedviT  moxdes 
misi  diskontireba:    

PV გახანგ. ღირებულება �
1


1 � 0,06� (
� 1,4 � 23,43 � � 18,5  ანუ 18,5 მლნ ლარი 

aseT SemTxvevaSi Sesafasebeli sawarmos mimdinare Rirebuleba 
iqneba: 

PV sawarmos = – 3,6 + 18,5= 14,9 anu 14,9 mln. lari. 
 

aqve unda aRiniSnos isic, rom gamoangariSebis bolo or meTodSic 
susti adgilebis moZebna sakmaod iolia.  ase magaliTad, rogorc cnobi-
lia sabalanso Rirebuleba, rogorc wesi aqtivebis reluri Rirebulebis 
sazoms ar warmoadgens. maRali   inflaciis  periodebSi is SeiZleba aqti-
vebis faqtiur Rirebulebaze gacilebiT  dabali aRmoCndes, xolo aram-
aterialuri aqtivebis, magaliTad dizainze patentis, Rirebulebas ki 
xSirad srulebiTac ar asaxavdes. aseve SesaZlebelia mogebis sidide 
inflaciiT an buRaltruli aRricxvis meTodebis Tavisufali arCeviT 
iqnes gayalbebuli.  bolos ki cnobili ar aris ramdenad swrafad moa-
xerxebT aRmoaCinoT kompaniaTa jgufi,  romlebic Tqveni kompaniis msgavsi 
iqneba.  

rogorc es ukve aRvniSneT fuladi nakadebis diskontirebis sabo-
loo mizans sabazro Rirebulebis Seafaseba warmoadgens. rac  niSnavs 
imas, rom gaarkvioT   investorebi msgavs SemTxvevaSi  aqciaze an biznesze 
ramdens gadaixdian. swored dakvirvebis SesaZlebloba, sinamdvileSi 
Tqveni pirobebis msgavs SemTxvevaSi isini ramdens ixdian, fasdaudebel 
informacias iZleva, romelic gadawyetilebis miRebis dros SeiZleba 
efeqtianad iqnes gamoiyenebuli.  

realobaze Semdgomi Semowmeba realobaze Semdgomi Semowmeba realobaze Semdgomi Semowmeba realobaze Semdgomi Semowmeba ----    arsebobs sawarmos   Sefasebis 

kidev erTi midgoma, romlis safuZvels  warmoadgens f/m koeficienti da 

zrdis perspeqtivebis mimdinare  Rirebuleba (PVGO).      
dauSvaT (H) Sefasebis horizonti dadgenilia ara zrdis stabili-

zaciis pirvel wlamde, aramed im momentamde, rodesac dargi savaraudod 
konkurentul wonasworobas miaRwevs. adre Tu gvian konkurentebi kompa-
niebi, axali msxvili investiciebis ganxorcielebis SesaZleblobebiT, 
gaTanabrdebian. aseT SemTxvevaSi kompania, ZiriTadi biznesidan, kidev SeZ-
lebs miiRos maRali Semosavlebi. imavdroulad aRmoaCens, rom bazarze 
axali produqtebis danergva an mcdelobebi gazardos wina produqtebis 
gayidvebi, awydeba konkurenti kompaniebis Zlier winaaRmdegnobas. SeiZle-
ba  realurad Seafasdes es dro rodis dadgeba? 
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„es dro“ momavalSi im momets warmoadgens, rodesac zrdis pers-

peqtivebis wminda mimdinare Rirebuleba (PVGO) nulamde daiyvaneba. bolos 

da bolos, PVGO-s gaaCnia dadebiTi mniSvneloba mxolod  im  dromde,  sanam 
SeiZleba elodoT, rom  Tqvens mier ganxorcielebuli investiciis Se-
mosavlianoba kapitalze danaxarjebs aRemateba. rodesac Tqveni konku-
rentebi dagewevian es xelsayreli perspeqtivebi gaqreba. 

rogorc cnobilia drois nebismier periodSi mimdinare Rirebuleba 
udris Semdgomi periodis mogebis kapitalizirebul Rirebulebas plus 

zrdis perspeqtivebis mimdinare  Rirebuleba: 

PVt= 
r

1t+(mogeba)
 + PVGO 

magram ra iqneba, Tu ki zrdis perspeqtivebis mimdinare  Rirebuleba 

nulis toli gaxdeba? maSin H periodSi mimdinare Rirebuleba (H+1) 
periodSi misaRebi mogebis kapitalizirebuli Rireblebis toli iqneba: 

PVH= 
r

1H H(mogeba) +
  

sxva sityvebiT rom vTqvaT, rodesac kompania konkurencias  awydeba, 

zrdis perspeqtivebi qreba da koeficienti  fasi /mogeba = 1/r.  dauSvaT 
mosalodnelia, rom Cvens SemTxvevaSi pirobiT Sesafasebel sawarmos 

konkurentebi me-8 wels daewevian. aseT SemTxvevasi sawarmos mimdinare 

Rirebuleba iqneba:34 

�� გახანგრძლივებული ღირებულება �
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1 � 0,06� (
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3,57

0,1
 � 16,7 მლნ ლარი 

 PV biznesi = – 2,0+ 16,7= 14,7 anu 14,7 mln. l. 

 
amgvarad axla gvaqvs fasis oTxi mniSvneloba, romelic kompanias   

Sesafasebeli sawarmosaTvis unda gadauxadon. es mniSvnelobebi gaxangrZ-
livebuli Rirebulebis gamoTvlis oTxi sxvadasxva meTodis Tavisebu-
rebebs asaxaven. amasTan erTmaneTze ukeTesi arc erTi ar aris. Tumca 
umetes SemTxvevaSi mainc ukanasknel meTods aniWeban upiratesobas, rome-
liSic Sefasebis horizonti  vrceldeba im dromde, rodesac  menejerebis 

prognozebis mixedviT, PVGO nulamde daiyvaneba. bolo meTodi menejerebs 
aiZulebs axsovdeT, rom adre Tu gvian konkurentebi  mtkivneul adgilze 
fexis dadgmas  Seecdebian.   

Cvens mier  pirobiTi sawarmos   Sefasebis mniSvnelobebi  14,7 mln–
dan 18,8 mln. laris farglebSi meryeobs. sxvaoba daaxloebiT 4 mln. lars 
Seadgens. aRniSnulma  SeiZleba dagvaeWvos, magram eqspertTa Tvalsazri-
siT es Cveulebrivi situaciaa.  diskontirebuli  fuladi nakadis for-

                                                   
34 Sefasebis horizontis farglebSi Tavisufali fuladi nakadis mimdnare 
Rirebuleba izrdeba -2 mln. laramde, radgan axla me-7 da me-8 wlebSi 
fuladi saxsrebis nakadebic aRiricxeba. kerZod:  

-(0,80/1,1) –(0,96/1,12) - (1,15/1,13)- (1,9/1.14)- ( 0,20/1,15) – (0,23/1,16) +(1,59/1,17 + ( 1,68/1,18) = -2 
mln. lari 
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mulebi sabazro Rirebulebis  mxolod pirobiTi Sefasebis saSualebas 
iZleva da es Sefaseba Sesabamisi prognozebisa da wanamZRvrebis cvlile-
bebTan erTad icvleba. menejerma, sanam ar aris dadebuli realuri 
garigeba, ar SeiZleba namdvili sabazro Rirebuleba icodes. menejeris  
mier xsenebul meTodebi SeiZleba mxolod saorientaciod iqnes gamoi-
yenebuli. 
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SOME METHODOLOGICAL ISSUES OF EVALUATION OF BUSINES S 
   

Summary 
 

Main criteria for evaluating business effectiveness, is the value of the business.  
Business evaluation is one of the most important directions in applied science.  The problems 
with the evaluation are especially evident in the post soviet countries and moreover in Georgia, 
where corporate management is weakly developed.   The article looks at various methodical 
and methodological subjects of business evaluation; it also explores how well the modern 
corporate finances theory helps in such evaluations.  
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FOREIGN TRADE POTENTIAL OF GEORGIA 
 

For the Deepening of market economic relations it is essential to be oriented on foreign 
trade for such a small country as Georgia. It will create possibility of deep integration into the 
world economy.  Maintaining of the existing trade relations is important, but at the same time it 
is indispensable appearance at new markets and diversification of export goods. However, such 
strategies should be elaborated for this, in which the peculiarities of export markets will be 
considered.  

From this viewpoint it is urgent for the country to master the EU markets not yet 
mastered segments, because EU with its enormous, but most demanding market is natural trade 
partner for Georgia, especially if we take into consideration the circumstance that in the nearest 
perspective the country will sign an agreement on  neighboring policy with EU. In the process 
of mastering the preferences already established in the trade with EU Georgia as small and 
low-income country should concentrate on its advantage – low cost of labor force. Trade policy 
should promote reorganization of the geography of economy, though in the existing situation 
efficiency of concrete trade policy depends on real functioning of economy and not on 
economic conceptions. 

It is clear that Turkey and EU are main trade partners for Georgia, but it should be 
considered that it seems the process of reorientation from the former Soviet market was not 
going as dynamically as, for example, it took place in the East European countries. Among 
export trade partners of Georgia in the CIS and Turkey exceeds much “normal level”/3/, which 
is welcomed on the one part, but on the other, export potential with the USA, Germany, 
Belgium, Korea and other countries is not used. Despite the fact that inertia of the past still 
influences the model of regional trade, within last decades Georgia successfully managed 
expansion of production sales markets, their diversification. At present, from the geographical 
viewpoint export is less concentrated than it was ten years ago. Georgians are the most 
successful at markets of Turkey, which after the CIS is second partner of Georgia now by its 
size. The share of export to Turkey has been recently quite instable, mostly because Turkey is 
main exporter of scrap metal from Georgia, the demand on which is rather changeable.    

 
                                                                                                                                   Table 1 
                      Geographic Distribution of Export of Georgia%35 
 2005 2010 
CIS 39, 8 41, 1 
Turkey 23, 7 29, 1 
Other regions 33, 5 36, 8 
Among them   
Black Sea Economic Cooperation organization countries 60, 0 57, 0 
 

Export of Georgia is oriented at several kinds of production only. 64% of Georgia’s 
entire export comes on the commodity of ten designations. In trade with EU three commodity 

                                                   
35 Source: customs department of The Ministry of Finance of Georgia.  
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groups comprise 56% of Georgia’s entire export. Some types of main export goods have no 
future prospects. The best example of this is export of scrap metal, which was on the first place 
in the list of Georgia’s export goods. Export of scrap metal can be called export of hard times, 
during which an (new) owner of the enterprise sells the stock and machines-devices to reach 
short-term goals. When business returns to normal regime and perfect corporation management 
is formed, naturally, export of scrap metal will reduce, as it happened in other countries after 
the crisis of transitional period was overcome. 

 
Table 2 

Main Export Goods of Georgia 
(Mln USD)36 

     In the world in 25 countries of EU 
Goods 2005 2010 

5 months 
Goods 2005 2010 

5 months 
Entire export 866.2 388.2 Entire export 55.2 75.0 
Among them:   Among them:   
Ferrous metal 

remains 
And scrap metal 

84.2 27.1 fresh or dried 
nuts  

18.0 48.3 

Natural grapes 
wine 

51.3 65.2 water, mineral 
waters 

included 

9.1 18.2 

Non-ferrous metal       80.2 35.5 mineral or 
chemical                                                                 
fertilizers 

18.8 22.1 

fresh or dried nuts 70.3 23.9 machine 
elements 

10.7 2.0 

other aircrafts  69.4 40.9 isotopes and 
their                                                                       

combinations                    

3.2 1.4 

copper ore and 
concentrates                

36.4 23.6 articles of 
precious                                                                        
stones                              

2.8 2.9 

mineral or 
chemical fertilizers                    

15.8 37.3 natural grapes 
wine          

1.4 2.0 

Gold   24.7 38.6 ferrous metal 
remains                                                                      

scrap metal                     

2.4 1.2 

water, mineral 
waters included                      

20.5 37.8 gold 2.1 1.0 

spirit, liquor                29.2 11.7 oil products                   1.8 0.6 
other 312.2 146.8 woman’s 

clothes            
1.8 0.8 

   fruit and 
vegetable                                             

juice                                

1.4 0.9 

   other    43.7 17.3 

                                                   
36 Source: customs department of the ministry of finance of Georgia 
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Main export goods for Georgia are still agricultural produce, such as, for example, wine. 
In addition, processed raw material (manganese) and fertilizers are exported in great amount. 
Due to scarce export basket, Georgia is unprotected from any changes in foreign demands, 
which was shown by the embargo imposed by Russia on Georgian produce. 

From January 2006 Georgia uses generalized system of preferences in trade with EU. 
This means that Georgia can export to EU any kind of goods without duties, except arms, 
bullets, and some kinds of agricultural produce. This system implies goods of 7 200 
designations. To this is added goods of 2 100 designations with most favorable regime, which 
are taxed by zero customs tariff. Thus, from 10 000 tariff position of EU common customs 
code goods of 9 300 designations are free from customs duties. If the product, for example, 
wine is taxed according to both cost and amount, it will be taxed by zero rates according to 
cost, and by full rate – according to the amount. The country is given the right to use 
generalized system of preferences in case it has ratified and used 27 main international 
conventions, and economy is less diversified, which means that five biggest groups in EU with 
generalized system of preferences should make up 75% of entire export goods of this system. 

Georgia has concluded multilateral agreement on free trade with the CIS and bilateral 
agreements with separate countries of the CIS. Thus, Georgia can export production to 
neighboring countries without duties. From the export viewpoint Georgia can be considered as 
a part of one-sided free trade zone, though because EU trade regime has been recently 
introduced; foreign trade statistics still fails to express the good of tariffs’ last reduction.  

 Small countries are often recommended to perform the function of a transit country. 
The Baltic countries to some extent can be a successful example of such distribution of 
commodity streams. From the viewpoint of transportation through pipelines Georgia already 
performs the function of a transit country, Georgia has become a transit centre for export from 
the region and Central Asia, Privileges at EU markets, certainly, concern only produce 
produced in Georgia. Even more, Georgia is not the only country, which was granted the right 
to use preferential tariffs by EU. Turkey is also conducts duty-free export to EU and that’s why 
(from this viewpoint) s Georgia’s competitor and, finally, if we don’t consider the Black Sea 
ports, transportation of freight from neighboring countries to Georgia is difficult due to 
mountainous relief. Compared with the neighboring countries Georgia has higher expenses in 
freight transportation /4/. In short, Georgia’s location on the Black Sea coast (on which Russia 
and Turkey are also located) can become a competitive advantage only in case the country 
develops infrastructure and acquires EU organizational and institutional habits, which for 
example will be good for transportation of export from the Asian countries to Europe.  

Direct foreign investment is rather big unused potential for Georgia’s export. The 
factors, facilitating export (as duty-free permit at EU markets), mobilize also direct foreign 
investment oriented at export. Only in recent years direct foreign investments reached 1, 3 
USD, a great part of which is investment into the pipelines. In Georgia per capita investment is 
400USD when this indicator in EU new member countries is more than 2 000 USD, and in the 
countries of South-East Europe it  reaches  800 USD, and still, this level of direct foreign 
investment, which in last years made up 6-8% of GDP, is an important source of financing the 
current account deficit. In parallel with the process of privatization of energy sphere, inflow of 
capital increases as well.  

Low level of direct foreign investments is mostly a result of non-beneficial business 
environment and political turbulence. 

Nearly all the transitional countries chose the strategy of growth of direct foreign 
investments and export. One of the last examples of this is Slovakia. By 2005 this country 
applied quite liberal economic policy to form business environment for promotion of business 
development. At the same time it has elaborated intensive policy of mobilizing foreign direct 
investments, which foresaw liberation from taxes, establishment of low prices on land, and 
some direct and indirect (financial) subsidies.   
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 Transition economy countries successfully advanced due to direct foreign investments 
and export-oriented economic growth, but these foreign-trade oriented strategies were 
promoted by great efforts of the government for mobilizing foreign capital and appearance at 
foreign markets, close relations with international markets are considered one of those main 
factors, which facilitates improvement of local industry and formation of new products. 
International competition is the factor, which essentially promotes geographic diversification 
and variety of products. Only participation in such competition gives companies a chance to 
acquire technological knowledge, which is so important for Georgia 
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xaTuna  beriSvilixaTuna  beriSvilixaTuna  beriSvilixaTuna  beriSvili    
ekonomikis akademiuri doqtori,  

soxumis saxelmwifo universitetis asocirebuli profesori 
 

saqarTvelos saqarTvelos saqarTvelos saqarTvelos     sagareo savaWro potencialisagareo savaWro potencialisagareo savaWro potencialisagareo savaWro potenciali    
    

reziumereziumereziumereziume    
    

sabazro ekonomikuri urTierTobebis gaRrmaveba iseTi patara 
qveynisagan, rogoric saqarTveloa moiTxovs sagareo vaWrobaze orien-
tacias, rac mas uqmnis msoflio ekonomikaSi Rrma integraciis SesaZ-
leblobas. arsebuli savaWro kavSirebis SenarCuneba mniSvnelovania, 
magram amave dros aucilebelia axal bazrebze SeRweva da saeqsporto 
saqonlis diversifikacia. amisaTvis ki iseTi strategiebi unda SemuSav-
des, romlebSic gaTvaliswinebuli iqneba saeqsporto bazrebis  Tavise-
burebebi. am TvalsazrisiT qveynisaTvis aqtualuria evrokavSiris dau-
kavebeli segmentis aTviseba, radganac evrokavSiri Tavisi uzarmazari, 
magram Zalze momTxovni bazriT saqarTvelos bunebriv savaWro partnio-
rad gvevlineba, gansakuTrebiT Tu gaviTvaliswinebT im garemoebas, rom  
uaxloes perspeqtivaSi qveyana evrokavSirTan samezobelo politikis 
xelSekrulebas moawers xels. 

saerTaSoriso bazrebTan mWidro urTierToba miCneulia im erT-
erT mTavar faqtorad romelic adgilobrivi mrewvelobas gaumjobe-
sebasa da axali produqtebis Seqmnas uwyobs xels. saerTaSoriso 
konkurencia ki is faqtoria, romelic mniSvnelovnad ganapirobebs geog-
rafiul  diversifikaciasa da produqciis gamravalferovnebas. mxolod 
aseT konkurenciaSi monawileoba aZlevs firmebs Sanss SeiZinon orga-
nizaciuli da teqnologiuri codna, rac esoden mniSvnelovania saqarT-
velosaTvis. 
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informaciainformaciainformaciainformacia    
    
    

2008 wlidan daarsda paata guguSvilis ekonomikis institutis  
samecniero  Sromebis  krebuli, romelic gamodis periodulad.  

Sromebis krebulSi daibeWdeba mecnier ekonomistTa (mecnierebaTa 
doqtorebi, akademiuri doqtorebi) Sromebi, aseve, bakalavrebis, ma-
gistrebis, doqtorantebis da praqtikos ekonomistTa saTanado mecnie-
ruli donis statiebi.    

avtorTaTvis krebulSi statiebis gamosaqveyneblad moqmedebs Sem-
degi wesebi: 
1. krebulSi gamosaqveyneblad gankuTvnili samecniero naSromebi un-

da iyos damoukidebeli kvlevis Sedegi. naSromi ar unda arRvevdes 
saavtoro uflebebs da ar unda iyos gamoqveynebuli romelime sxva 
organoSi. 

2. redaqciaSi warmodgenili statiis originali xelmowerili unda 
iyos avtoris, xolo Tanaavtorobis SemTxvevaSi yvela Tanaavtoris 
mier saxelis, gvaris, samuSao adgilis, samecniero xarisxisa da 
wodebis, sruli safosto misamarTis, telefonis, faqsis, eleqtro-
nuli fostis miTiTebiT. 

3.3.3.3. statia dabeWdili unda iyos 1,5 intervaliT, A4 formatze, 12 fon-
tiT. redaqciaSi statiebis warmodgena aucilebelia or nabeWd eg-
zemplarad, eleqtronul versiasTan erTad (MS WORD, qarTuli 
teqsti SriftiT ACADNUSX, xolo inglisuri _ TIMES NEW 
ROMAN). erTi gverdis RireerTi gverdis RireerTi gverdis RireerTi gverdis Rirebubububulebaa 5 lari.lebaa 5 lari.lebaa 5 lari.lebaa 5 lari.    
 
naSromebis gamogzavna SegiZliaT eleqtronuli fostiT Semdeg 
misamarTze: economisti1@rambler.ru, tealazarashvili@rambler.ru 
 
  
institutis xelmZRvaneloba da krebulis redaqcia mzadaa Tanam-

SromlobisaTvis. 
 
damatebiTi cnobebisaTvis dagvikavSirdiT Semdeg misamarTze:damatebiTi cnobebisaTvis dagvikavSirdiT Semdeg misamarTze:damatebiTi cnobebisaTvis dagvikavSirdiT Semdeg misamarTze:damatebiTi cnobebisaTvis dagvikavSirdiT Semdeg misamarTze:  

q. Tbilisi, qiqoZis q. #14, oTaxi 13, t.: 99-66-46; 99-74-09. 
 

    
paata guguSvilis ekonomikis institutispaata guguSvilis ekonomikis institutispaata guguSvilis ekonomikis institutispaata guguSvilis ekonomikis institutis    

gamomcemlobagamomcemlobagamomcemlobagamomcemloba    
 

qarTul, rusul da inglisur enebze 
SeRavaTian fasebSiSeRavaTian fasebSiSeRavaTian fasebSiSeRavaTian fasebSi    

  gTavazobT nebismier sagamomcemlo saqmianobas:  

• masalis akrefa, dakabadoneba, redaqtireba  
 gamoicema:gamoicema:gamoicema:gamoicema:    
    

• samecniero wignebi da naSromebi, enciklopediebi, leqsikonebi, 
cnobarebi 

• perioduli gamocemebi (samecniero SromaTa krebuli, samecniero 
Jurnalebi, konferenciis masalebi) 
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• originaluri da naTargmni mxatvruli literatura, saxelmZRva-
neloebi, sabavSvo wignebi, albomebi da gzamkvlevebi 

• eleqtronuli dargobrivi Jurnalebi  
 

            misamarTi: Tbilisi, geronti qiqoZis q. #14misamarTi: Tbilisi, geronti qiqoZis q. #14misamarTi: Tbilisi, geronti qiqoZis q. #14misamarTi: Tbilisi, geronti qiqoZis q. #14    
                                                        36 94 77;  93 22 60;  99 66 46;36 94 77;  93 22 60;  99 66 46;36 94 77;  93 22 60;  99 66 46;36 94 77;  93 22 60;  99 66 46;    8(55) 33 01 388(55) 33 01 388(55) 33 01 388(55) 33 01 38....        
                                                        el.fosta:  el.fosta:  el.fosta:  el.fosta:  gamomcemloba@rambler.ru    
 

Jurnal Jurnal Jurnal Jurnal ““““ekonomistSiekonomistSiekonomistSiekonomistSi””””    statiebis warmodgenis  wesebistatiebis warmodgenis  wesebistatiebis warmodgenis  wesebistatiebis warmodgenis  wesebi    
    

1. JurnalSi gamosaqveyneblad gankuTvnili samecniero naSromebi unda 
iyos damoukidebeli kvlevis Sedegi. naSromi ar unda arRvevdes 
saavtoro uflebebs da ar unda iyos gamoqveynebuli romelime sxva 
organoSi. 

2. redaqciaSi warmodgenili statiis originali xelmowerili unda 
iyos avtoris, xolo Tanaavtorobis SemTxvevaSi yvela Tanaavtoris 
mier saxelis, gvaris, samuSao adgilis, samecniero xarisxisa da wo-
debis, sruli safosto misamarTis, telefonis, faqsis, eleqtronuli 
fostis miTiTebiT. 

3. statia dabeWdili unda iyos 1,5 intervaliT, A4 formatze, 12 
fontiT. redaqciaSi statiebis warmodgena aucilebelia or nabeWd 
egzemplarad, eleqtronul versiasTan erTad (MS WORD, qarTuli 
teqsti SriftiT ACADNUSX, xolo inglisuri TIMES NEW ROMAN). 

4. JurnalSi statiebi gamoqveyndeba redaqciaSi maTi Semosvlis rigis 
mixedviT. redaqciis mier statiis warmodgenis TariRad CaiTvleba 
redaqciis mier saboloo teqstis miRebis TariRi. 

5.5.5.5. statia, romelic srulad ar pasuxobs zemoT moyvanil moTxovnebs, 
redaqciis mier ar miiReba.    erTi gverdis Rirebulebaa 5 lari.erTi gverdis Rirebulebaa 5 lari.erTi gverdis Rirebulebaa 5 lari.erTi gverdis Rirebulebaa 5 lari.    
 
naSromebis gamogzavna SegiZliaT eleqtronuli fostiT Semdeg 
misamarTze: economisti1@rambler.ru, tealazarashvili@rambler.ru 
 
institutis xelmZRvaneloba da Jurnalis redaqcia mzadaa Tanam-

SromlobisaTvis. 
damatebiTi cnobebisaTvis damatebiTi cnobebisaTvis damatebiTi cnobebisaTvis damatebiTi cnobebisaTvis dagvikavSirdiT Semdeg misamarTze:dagvikavSirdiT Semdeg misamarTze:dagvikavSirdiT Semdeg misamarTze:dagvikavSirdiT Semdeg misamarTze:  

q. Tbilisi, qiqoZis q. #14, oTaxi 13, t.: 99-66-46; 99-74-09. 
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