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Abesadze Ramaz
SUSTAINABLE ECONOMIC DEVELOPMENT GLOBAL
CHALLENGE OF XXI CENTERY

SUMMARY

The term “sustainable economic development” firsiswased by International
Commission of Environment and Development or UN€, by G. Bruntland, prime-
minister of Norway. In 1987 the report of the abowentioned Commission “our mu-
tual future” was spread where the strategy of susstde economic development was
offered. The idea was to continue the uninterruptedelopment of economy as to
improve the satisfaction of demands of present gioa, but without doing harm to
the existence of future generation. Thus of thecephof sustainable economic devel-
opment includes three principle moments:

1. the improvement of satisfaction of population dedgrespecially of the purest
part of the world;

2. the creation of advanced technologies and readzaif state policy of rational
nature use and environmental protection, which wmidlke it possible not to
harm natural processes on the earth;

3. the solution of all problems connected with ecormagvelopment generally,
i.e. with the transition to new more perfect sate@conomy and not only with
economic growth.

While working out the state regulation mechanisnmecdénomic development,
first, it should be defined what are its elemefits.our mind the macroeconomic regu-
lation mechanism should include the following eletse legal base of economic de-
velopment; methods and instruments of macroeconoagjalation; the system of in-
dicators of macroeconomic regulation of economieetlipment; the infrastructure of
state regulation of economic development; the sysié measures of state regulation
of economic development; the system of controltafesregulation of economic de-
velopment etc.

FErs@E0dghH 353355
“3580”-l 36335 RS 30LO 359MYI6IdS BIEBDASRIM(
35335L00L d3396350LSM30L

0obodgedmgg JbmgmomTo god@mdbol, bob@gdols, Logobsblem Lol-
Bgdolbs ©s Jmgaro bobbglol aarmdogmobsizool 3GmEgLds (Jsgomomas,
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[1, 2, Ch. 3-5, 3-6]) ol Yglmoydo LogdEolbs s g3mbmdogol LogdEomo
M®2560bs300l 3M0bGodymse shogo gosb@gdol Logombo (dsgsmomas,
[7, Ch. 6]) wosygbe.

9bs  5@0b0dbml, @M3 pamdsmobsizool 3GmEglbols gom®dsggdols
dogbgosgom, g3mbmdogy®o aobgomsmgds agma®sgogmsem bogozo®gdy-
g0 35063 5@ aobwo [8, p. 133]; ygdm gBoE, 3gma®egoymo BoJGm®o
bygen  9u@em 360dgbganmgsbo bpgds 53> oy 03 Jggg9bol gmbgn@gbd e
93058 9bmdsdo [9, p. 6]

BHooE0ge Joamdgdmsh ghmswe, @gyombygmo g3mbmdogol mgm-
@05 s Logdhol godmygbgdols gzmbmdogydo mgm@os ddsgomo msbsdgw-
Mmgg dgbgoygmgdboms s mgm@ogao bodydgg@om dgogbm (dosgomomasw,
[10-14]).

9306mdogg@o  aobgoma@gdols  Mgyombymo  3GHmdmgdgdol  ggamggzols
L53g(3609™M 35MoB0 GoOMMmE 04gbgdl “Iodols” (36gd5L.

B9™dobo 3sd0 (hub) yggesbyg bdodmo godmoygbgds 3ma30yGgmgdobs
> mobodg®mgg Loobgm®mdszom @gdbmmmyogdol dods®m; 39Mdme, Jod-
‘do 0 geolbdgds ghmygs®o deomgo, Gmdgaroi gohmosh Ggdbogn® Lobdg-
3530 59005695l dob  sbs®hgb bofoegdls s sdom YO Pbggeygmeyls
dongeo LobEgdol dgdomdol. Gg@mdob dsdol 53 dbodgbganmdo@sb godmd-
©0bo®g, 9306mIoLEgoo ol 0ygbgdgh gOmA3zs®0 GgBodm@ogmo Lobdg-
dob  Loggobdm  bofoamol  os@lobodbogow, Gmdgamoi bGbggmymal o
93565L3bgmol  gubombo@gdsl  (Isyomomsw, [15]). 9xdm  asbbmaswy-
o Jopymdol dgmmdol mebsbdo, (36965 3560 2o05b@gds, HmyMA3
dodmgol meysboboz00l yggmsbyg Ltgeygmagoao 3@obio o [16].

9306mI0 396 s ggmadmsgoyge mo@gMs@msdo dodoli 3bgd0l Go@-
0OE 253039 gbol dogbgesgsw, dolo bybEo goblsbmgmgds o6 s@lg-
dmol: bdodop ol 503089096 3356dmsb (*node”) (dsyoemomosg, [17-18]), o6
3356dmsb  (fjunction”)  (dsgomomosw, [11, pp. 129-131]) osbps ULymoi  bo-
BOBLIMAOEM 3g56dmsb (“transport junction”) (dop semomsw, [15, cc. 2-3]).

‘dgdamdo by gemdols Logbosolomgol ggaLgoom, gogdoxbmo “Jo-
30” (*hub”) s “3356d0” (“node”, “junction”).

3356ddo (“node” o “junction”), @mam@G [glo, oggmobbdgds 9duy-
s 3mb@o]Bol s@gogdo aobarsygdgemo mdogd@gdol obgmo @g@Ho@m-
@ogmo  dgbodgds, Gmdgmoi Limege InEgdgmo @sbdsg@ols aobgo-
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0595l 256Lobg@magls [19, cec. 55-56] “3356dol” (“node”) 6905 gymolsb-
dmdl Igedog YOmoghmJdgogdslt $o@dgdmsb, mxsby® dgy®mbymdgdmsb
> .9, o, @53 dlggg Logydopmgdms, ggobdol 3bodgbgermds  asbo-
LobwgMgds dobo “gamogdmmdon” bbgs 3g56dgdmsb [17].

9RO 3obitgd s, “bsddgVggem  3gobdo”  (Yindustrial node”)
>0l Loddgfggenem  Lofomdmgools (9Omo sb Modwgbody wobisbengdyemo 39bd-
Bol) gbodgds Lod@giggenm s LmEosy®o 0bg@sbB®yddydol Logdmnm
0509 gdmeb, O™ gdoi, 3539 PAOMU, Aobeoagdgmos  3033sJB e  Ggdo-
Am@osby [14, c. 27]. bbgs dowamdols msbobds, dmigdgemo g5blobog@gds
Bggbodadgds “g3mbmdogynmo 3gsbdol” (“economic Knot”) 36935, bognem  “lo-
d0g¥ggem  3gobdo” — gl dbmgme  LsddgFggerm  Lofo@dmms  danmgoo,
O3 goloig  gOmdsbgmmsb Lofomdmm  gogdodo ofgm; dogg Ml odm-
049bgds  “obBga®sgagmo 3gobdols” (“integrated node”) 369d5, Gmdgmog, “ogm-
bmdogy®o  3go6dols”  Dgdopgbgrmdolmsb  g@mo, dgoEegl  dgmom@sb@ e
9e09396® 9oL (569 LoTyoegdgdl, MM gdoi >9dxmdgligdh gzmemyond go-
mns®mgosly) [19, cc. 96, 220].

QoOMmmE  25dMm0ygbgods sadgmgg HgMdobo “Lo@@sbldm®@@m 3gobdo”,
OMamO3  Los@®sbldm®@@m  3mdybogo3ogdols dopsgggms, Gmamag Fglo,
dgbsdgdgemo Yomdmgdols s dmbobangmool jmbiEgb@®scoslmsb [14, c.
27]. “Lo@®sobldmagm 3gobdol” 9gmem do®m@ogo asblsbwg®goosb asdmd-
©obs®g, gl oligmo 39bJ@os, Lowsi gomwgds Lbgopslbgs, og@sd -
00y »mImJdgeo  Los@d@sbldm@gm Lsdygomgdgdol Lya Gm@e mco bsbo
ds0b@3 [19, c. 215].

3g5bdols dmigdgmo  g3mbmdogydo  gobdo@m@gdgoolsgeb aoblibgsgyg-
dom, (36905 “3560” gymolbbdmol GmymeE Gomsi BgModmaosby do6 -
399800 YOM0JANWS 3530 9oy g3mbmdogy®o Bubjizogool 3mbigbd@e-
3ooL, olyg o3 GgPodmmool GoMamgddo s FoMamgdl gomgom dpgdody
93Mbm30g790 ®d0gdBgol dm@ol 3ogdodol s@bgdoli Logoggdygmm o@lyg-
dmdsl. sdagodo, Jodols (36985 hodmysemodws, Amam® 3 “Lo@d@sbldmd@m
3356dols”  (“transportation hub”)gsbbmasgdagemo 3690 (Ispsomsw, [20]).
dgdmnbgggomo 5@ stol, @md 3odol o3 mog0ligdygdgool smbodgbolsl, Ue-
39360900 mgo@lob@obom, bdodsw 0ygbgdgh Fg®dobl  “Isdo-@g@do”
(“hub-and-spoke”)(3sgsmomsw, [10, pp. 296-297; 15]).
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PBOM oM™ 25b6doMFgdoll mobobdow, dodo — gl s@oli LoG®sbl-
3m@@m  ggobdol (“transport junction”), Lsgobsbbm (396¢®0l, ULodgibog®m
330930l 396@®ol,  dswose@glbmemmyoydo  3Gmyaool  Fo@ddmgdols
96d®0bs s Logsbdsbomgdemm (396@®ol 3mddobsios [15].

Lsdg(360gH ™ @odgho@dy@msdo Jsdow aoboboagds Lbgowslbgs @gdo-
Beeogmmo To®dmbsddbgdo, doom dmadol o 3ggmmo Lobgadfogmgdo (do-
admomoE, [21-23]. 9gu®m 3gdo@E, 3sd0 Ygodengds ogml Lobgedfogmms
F9oMgdom oo A59Mm05bgds, bmem dobo @g@dgdo (“spoke”) — @e-
3003 Bom3ggmo bobgardfogmgdo, obg domo bsgemgdom dlbgoamo aogm-
005bgd900; 530l 4g9mobg dgox0m ogomomgdos ggtimgsgdodo, Gmdgmog
3odol Lobom g3g3e00bgds, sg@Mgmgg s@wdmbsgagon gg@m3dols Jggqbgdo, GmI-
9d03 dmem EAMIE 5O dgoomebgb g30mgegdomdo s ggg3er0bgdm-
bgb Omam@E g@ddo (oageolbdgos o ggumo  Jggybgdo) ob  darmg-
©g®mdgoo (“block-spoke”) (oggeolibdgds Jggybgdols gog@moasbgds) (dsyseo-
no, [24-27].

3ob0l bgdmbligbgdygamo dobslosmgdagdol mogoligdy@gdgdomsb go-
dmdobo®yg, dgodagds ©ogeygbmm Lsgombo odol dglobgd, oy dobo G-
3000  bso@lbsbgmdsbos  39aL3gJ@ogeo 396G oMo 3oggoloobamgols,
G390 0gHmosbgdl Lod Lobgedfogml — obg@dsoxsbl, Lsds@mgg-
@ols ©s Lmdbgmls [28].

>bgMmodooxsbds 3o Bogymoe 9339 ©o0dzgoms  doMomswo  Ggyo-
b0 Lod@sbldm®m@m 3sdol 0doxo (dsgomomsw, [29]) s Lg@Homby-
o 53bogdl 3M9Hgbbosl, aobogl dsdo Lodsbgm Logdosbmdsdoi ©o
d0bbgb-Lgmgoldos, Abgdyd IMgF¥ggemdsdoz, Lobofymdyg 3gydmbgmdsdoi
> Leogamol 399@bgmosdoi [30]. odsgg Aml, dsjmlb  oboge  sgdm-
3R Lo gl 3Mm99bbos, ogml Jmgaro golidools Mgyombol Lo@®sblidm-
H™ 380 [30]. s@Emy PLogdgme, dohbygmos, Gmd dojol dggdwos >3
Gga0mbdo (396H@ o y@o 3odols BybliEos golOgeml s sbogmo LSO
aobogl [31].

LoJotmggenm ©s506@ 9@ 9Lgogaos, @md gobdool bogmmdols s go-
ol (o> o> Fbm@mE) ©slsgmgmdo FOSbL3INGEG0Mgos dobo  @g@HoGm-
@00l gogarom dJnbogl, Mo, 0dsgoBmymse, sbgmdsoxsbol g3mbmdo @
0b6B gt gblsi Foddmawygbl, gobsowsb 53 dgdmbgggedo gl FodTO @0 @ob-
boggodgdaga 360dgbganmdsls dgodgbl s Lbgswsbbgsggo®o Ggodmo (s@o

23



dbmeme bogmmdo s 2obo) smdmbsge gmopsb slsgemgmolioggh s 3o-
Godoon dobo FgPodm@ools aogemom 0dmd@oggdl. gobdool bsgmmdols s
3obol  Lodotmggmml  aogmomn  ogdJgmdo  F@sbL3m@GoGgos  gosggom-
0mgdl 53 ggoboligbganol, Gmama 3 gbgdagdoggmo  @gbygdlgdols  bo-
A6L3mAAM Fodol Aol [32]. 58 sBAL obog goboddgo3gdl, Gmd “do-
Jo-0d0eolio-x godsbols” bsgmmdlbswgbo 3oldool @gaombl gg@dm3ols gbgm-
3980590 Agbgdlgdol sbogo Lo@®obldm@@m dsdol @ybjiosl obokgdls
[33].

29539 AOML, LoJoMmggeml dpgds®gmdsd 3oggobool gyogmon g3@m-
3oL oboslmeb @odsgogdodgdgamo Lo@®sobldm®@m ©gdgabols aslfgmog,
o3 J399565L g.§. “Lod@sbbodm 3500l” gyblios woydzgopas [34].

o] ghwo @03 bes ©sgdobmm. 3gb@Gs@ @0 goggolool ob dmgeno
G9a0mbol o 390 Jgg960L Lo@@sbldm@@m Jsdmob ©s3sgdodgoom of
doygobogn mo@ 9o gsdo, 493t dgdmbgggsdo, Lodfgbodme, “3odo” ¢g-
Aam dool aodm obdo@gds s, hggbo Imbob@gdom, dggtom 9BOM go-
dome gdyao 0dbgdmes BgHdobo “Lo@@obldm®@m 3356dol” as3mygbgds.

bmdbgmol, @mam®E  Lo@@sbldm@@m Jodol, s3mJdgogdols dglisd-
0 gd@mdsbo dgz@oe oMol sdmzogdygmo dmosh go@sdomls s osxgbe-
bgmdo gmbgmold@gool 39300mb006 yopod@slmab: Jo®ggaro bganls dgu-
Tymdl sbgdmdsoxsbo-bmdbgmo-mg@Jgmols 8o@T@g@oli  godmygbgdol, be-
gom dgmeg — @lbgmo-Lsds@mggam-lmdbgmo-odsbols Lo@@obldm@@m wg-
@dols hodmyoemodgdsl. bgdmbligbgdyemo 3mbgaod@gool godws, 3 3Gmgd-
Bgool Agoamoboigools gbobyg bbgs wod®gmagdgdoiss, Gmdgmms dm@ols
3obLog M@ gdom s@lobodbsgos 0Msbowsb dmdobodmg Ibosdo Logdmnby,
Omdgaroi 3gdom Lomgml bpols 396@@s@ygmo goggobool Jggybgdols ggm-
bmdogy® (s oo Jbmeme) gOmogAmnmodsdo o3 Jgg960l guem 0bE9blo-
9@0 hsddol Bobobdgfmbognmobsl.

3060l 2obbmyogdymo 2obdo®@gdowsb godmdwobomy s Lmdbgmls
©> obgMmdooxsbl ool 3mbgmoddol asmgsmolifobgdom, LsJo@mggeml
39bA@oma®@  goggobosdo  “@gaombymo  Jsdol”  gybdiool  dgldgengods
9Fg3l: goggolbool 3 Ggaombdo bgdoldogHo 3meo@ogydo, gimemyoydo,
J9mB YOm0, Lodgaboghm s o9, ghmoghmmds s dgbggodgdo, Gg-
20mbol Lsdogg Jggybol Fo®dmdoygbgams dmbsfoagmdols dgdmbggasdo,
3Mm0b3E03 o, dbmemo LoJs@mgganmdos dgbadangdgano.
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(39bOH @A goggobosdo LEgmaslmgsbo g3mbmdoggdo dodols dgd-
bodyg X9 Jowgg oAl godm, dsg@sd 3mbgeoddgdols Idgomdosbo go-
Esd@ols s @gaombols dmgaro 3m@gbaogdo dgbsdamgdbammdgdol Lm@swe
3odmygbgools dgdmbgggedo, spMgmgg 03 3odmdom, g Ycbmygdo obggl-
B030go0  Lo@®abldm®m@m-gbgdagdoggeo 3560l 3mbGydgdols  gobgome-

Mgdolomgol 0dbgds Imboygeo, gggmms Logydggemo odbgds 0dol @303
d0lomgol, GmI  (39b@@s@ydo  3oggolos  mobpomsb dgodemgds  “dsdo-

©9@dol” wodm@goge LobFgdow gowsnd3gl.
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Papava Vladimer
THE CONCEPT “HUB” AND ITS APPLICATION
TO THE CENTRAL CAUCASUS

SUMMARY

Research of the regional problems of economic deveént makes wide use of
the concept “hub.”

Despite the widespread use in the economic andragpbig literature of the
term “hub,” it unfortunately does not have a predigfinition. It is frequently identi-
fied with the term “node” or “junction,” or even thi “transport junction.” For the sake
of clarity, in the paper | try to draw a line betwethe concepts of “hub” and “node,
junction.”

Node and junction imply a territorial combinatiohfacilities located, as a rule,
in an area of direct contact, which defines theettggment of the particular landscape.
The term “node” presumes constant interaction witmpanies, households, and so
on, and most important, the significance of a nisdéefined by its interrelations with
other nodes.

In contrast to these economic interpretations afd&” the concept “hub” im-
plies both the concentration of certain interraladeonomic functions in a certain ter-
ritory, and the mandatory presence of channelstaraction among the economic
entities within or beyond this territory. Accorditg a wider interpretation of hub, it is
a combination of transport junction, financial @ntenter of scientific studies, center
for producing high-tech products and, educatioeater.

Based on the special features of the above-lidtedacteristics of hub, we can
ask which of its versions best applies to the Géi@aucasus.

Azerbaijan has essentially already secured its ém@ghe main regional trans-
portation hub, and is making serious claims to bgng a hub in banking activity,
business services, the light industry, warehouseage, and agriculture. At the same
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time, Baku’s new airport is also claiming to beansportation hub for the entire Cas-
pian region. It is justifiably considered that Batauld carry out the function of a cen-
tral hub in this region and become the next Dubai.

Georgia’s geographical location along the transgmm corridor connecting
Europe with Asia via the Caucasus has endowedthiatry with the function of a so-
called transit hub.

The possibility of activating Armenia as a trangption hub largely depends on
the peaceful settlement of the conflicts in Nagok@ayabakh and Abkhazia: the first
will facilitate operation of the Azerbaijan-Armeriairkey route, and the second, for-
mation of the Russia-Georgia-Armenia-Iran transgarh axis.

Based on the generalized definition of hub andnikinto account the conflict
between Armenia and Azerbaijan, Georgia has tdlftiie function of “regional hub”
in the Central Caucasus: any political, environmkntultural, scientific, and other
relations and meetings in this region of the Causaproviding all three countries of
the region participate, are essentially only pdssib Georgia.

The formation of a full-fledged economic hub in @entral Caucasus is still a
long way off, but if the conflicts are resolved aaltl of the region’s potential oppor-
tunities are used correctly, and if foreign investrs are targeted toward developing
the contours of a transportation-energy hub, tiemvery reason to believe that the
Central Caucasus can gradually become an extetisibeand-spoke” system.
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T'eopeuii Ilanasa
POJIb TEHETUYECKUX MYJIBTUOIIEPATOPOB B ®OPMUPOBAHUU
3KOHOMMK HA IIPUMEPE NIPOMBIIIJIEHHOM ®UPMbI

DkoHOMHUYECKasT (DYHKIMS MPEAIPUHAMATELCTBA U MEHEDKMEHTa (PUPMBI
JIOJDKHA OCYIIECTBIIATHCS HA OCHOBE BBISBJICHHS I[EJIOCTHOTO MEXaHH3Ma €CTECTBEH-
HOTO (OPMHUPOBAHUS OTAAYH JETCPMHHHUPOBAHHBIX KOHOMHUYCCKHX XapaKTEPHCTHK
(TeXHUKO-5KOHOMHYECKMX W MapKeT XapaKTEPUCTHUK) IMPOM3BOICTBEHHO-MapKe-
THHTOBOM TpaHC(HOpPMAIMH SKOHOMHYECKHX PECYPCOB B IKOHOMHUUECKHUE GJiara U mpo-
H3BOJICTBEHHO-MAPKETHHTOBON TpaHC(OpMalui 3KOHOMHYCCKAX H3IEPKEeK B TIPH-
OBLTH QUPMEI B TAHHBIA TIEPHOJ] BpEMEHH, BBHICTYAIONMINN KaK pecypc cpoka. Brimie-
Ha3BaHHBIA MEXaHU3M OOHAPYKUBACTCS MYTEM IMO3HAHUS KAYECTB IKOHOMHYECKUX
peanuii. TeM caMbIM BBISBISIETCS O€3yNPEUHbIH METOJ AETEPMUHUPOBAHHOTO IKOHO-
MHYECKOTO MYJIbTHAHAIIN3a, KOTOPBIH MO3BOJSIET M3YYHUTh KOJIHYECTBA KAYECTBEHHO
omnpeeEHHBIX YKOHOMUUECKHIX PEaTiii CTAHOBIICHUS YPOBHSI OTIA4l SKOHOMHYECKO-
TO MeproaHTa” JaHHO (UPMBI.

CoBpeMeHHas TeOpHsT YKOHOMHYECKOTO aHanu3a BOOOIIE, TMPEICTABICHHAS, B
yacTHOCTH, B myonukanusx 1997u 2004 ronos, uznanueix B Poccuu [1], [2] comep-
JKHUT, BMECTO ITOTO, PA3IMYHBIC METOMOJOTMYECKUE TMOAXOAbl M MATeMaTUYeCKHE
OpUEMBI Pa3HBIX aBTOPOB, JIMINL HUCKYCCTBEHHO, ()OPMAJBHO BITUCABIINECS B CETO-

a] . . .

OKOHOMHYECKHUH IIEPHOJAHT — HEPHO]] BPEMEHH KaK CPOKO0OPa3yIOIid pecypc, sIBISTIOIIHICS
HOCHTENIEM OTIAa4H SKOHOMHYECKHX peajHif, T.e. NMEpHOA BPEMEHH, (PUKCHPYIOMHI CBOMMH
“paMkamMu” pe3yIbTaThl SKOHOMHYIECKHX peaiii KaKk COOBITUS (GOPMHUPOBAHHS SKOHOMHIECKOI
OTHayu.
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JHAIIHIOI PBIHOYHYIO cpeny. B HuX uraopupyercs HEoOXOAMMOCTh OOHAPYKEHUS
€CTECTBEHHOM MOCIIeI0BATENFHOCTH (POPMHUPOBAHHS LIEIOCTHON CHCTEMBI T.H. GakTo-
POB-COMHOXHTENEH (IKOHOMHUYECKUX MYJIBTHONEPATOPOB) U OTAACTCS MPEANOYTCHHE
TaKMM MaTEMaTHYCCKUM MAaHHUIYJSLIUSIM B 3KOHOMHKE, KOTOPBIMH MpeHeOperaercs
OTPaKCHHUE OPTaHW30BAHHOCTH 3KOHOMHKH (DUPMBI MOCPEACTBOM LEJIOCTHOH aHaju-
THKO-OLICHOYHO! CHCTEMBI TI0Ka3aTeIeil TeXHUKO-9KOHOMUYECKUX U MapKeT XapakTe-
pucTuk. TeM caMbIM HCKYCCTBEHHO OOJIEr4aeTcsi pa3pelleHue IpooaeMsl, 4TO yKa3bl-
BAeT HA HAIMYHE SKOHOMHUYECKOTO MAPaTOrH3Ma .

3asiBIICHUE aBTOPOB BBIMICYIOMSHYTHIX MyOJHKALUi O TOM, 4TO “METOX Lem-
HBIX MMOJICTAHOBOK, KaK M WHICKCHBIH, IMEET HEJOCTATKH, O KOTOPBIX CICIYeT 3HATH
IPH €ro NIPUMEHEHNH. Bo-TIepBEIX, pe3yIbTaThl pacyéToB 3aBUCAT OT IOCIIEA0BATENb-
HocTH 3aMeHbl (aktopos” [1, ¢. 121; 2,c. 223], Oyayud HOCUTEIEM MAPAIOTH3Ma,
HOATBEPXKIAET, YTO M3 MX IOJS 3PCHHUS YCKONb3HYNA HEOOXOTUMOCTH NPUMEHEHUS
TeHETHYECKOT0 IT0JX0/a B MICCIICIOBAaHUHM BHYTPSHHET0 MEXaHW3Ma CTaHOBJICHUS KO-
HOMHYECKOH peanuu. MexIy TeM, B €ro OCHOBE JIC)KUT I'€HETHYECKOe CTPOCHUE KHU-
BepHETHUECKOIl IPUPOIEL: OMEPAH, OMepaLUs, onepaTop u o6pas . Cieayer Takke
3aMETHTh, YTO 3aBHCHMOCTB PE3YyJIbTaTOB PacdETOB OT MOCIEIOBATEIHHOCTH 3aMEHEI
(bakTOpoB SABISETCS HE HEJAOCTATKOM, a OCHOBOH y4€Ta CTEICHH OPraHM30BAHHOCTH
NAHHOW CHCTEMBI.

PaccmartpuBas HHTErpalbHUI METO, JOKTOP SKOHOMHUYECKHX HAyK, HU3BECTHBII
yuéHblit-anamutuk A. JI. llepemer oTMeuaert, 9To “ITOT METOA OOBEKTUBEH, TOCKOJb-
Ky HCKITIOYaeT Kakue-Iubo MPeIoKeHUs 0 poiik (pakTopoB [0 MPOBEACHHS aHaIn3a”
U 9TO “MPU WHTETPANILHOM METOJE COOJI0IaeTCsl MOJOKEHHE O HE3aBHCHMOCTHU (ak-
topo”. [1, c. 133; 2,c. 236]. 310 03HAYaET, YTO B CHCTEME MYJbTHILIMKALUOHHOTO
aHAIM3a WHTETPAJbHBIA  METON, HCKIIoYas Kakylo-muoo poib  (akTopos-
COMHOXHTEJIEH M CUUTast UX HE3aBUCUMBIMH JIPYT OT ApYTra, ONUpaeTcs Ha CyMMAaTHB-

T 3xoHOMMUECKHH Mapanoru3M — (OT TPEYEcKOro) HEmpeaHAMEPEHHAs OITHOKA, TOMycKaeMas
H3-32 HECHIOCOOHOCTH Y4YeCTh BCIO IOJHOTY JIOTHMKU €CTECTBEHHOTO CTAaHOBJIEHHS pealnii cMe-
[IaHHOW PBHIHOYHOM SKOHOMMKH, KOTOpas MPUBOAUT K OMIMOOYHBIM YMO3AKJIIOUCHUSIM, a 3Ha-
YUT, U K JIOXKHBIM IIPABICHYECKUM PEIICHUSM.

MU “Bemmunua, Ha KOTOPOH COBEPINACTCS OMEPAIHS, BRI3BIBAIONIAS TICPEXO B HOBOE COCTOS-
HUe, HOCUT Ha3BaHMe onepanna. HoBoe 3HaueHne nepeMeHHOMH, HOBOE COCTOSTHHE, BOSHHUKIIEE B
pe3ynbTaTe BO3JCHCTBHS OllepaTopa Ha onepans, UMeHnyercs oopasom” [3, ¢. 53].
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HOe oOpa3oBaHME, IPEACTABIIIONICe COOOH HEYHOPSIOYEHHYI0 CyMMY, MEXaHHWUe-
CKUIl Ha0Op CBOMX COCTABJISIONINX, & HE HA LEJIOCTHYIO CHCTEMY, C(POPMHUPOBAHHYIO
OpPTaHUYECKUM B3aUMOJCHCTBUEM CBOHMX COCTABIISIOIINX.

[MomoOHBIN TOAXOM CTAHOBUTCS NPUYMHONW BO3ZHHUKHOBCHUS 3KOHOMHUYECCKHX
MapaoTu3MOB.

Bo-mepBbIX, YHOMSHYTBI MHTETPATBHBI METOJI HCKIIOYAEeT CUCTEMHBIN IOJ-
XOJI, COTJIACHO KOTOPOMY KaXIblii WHTPEIUCHT, 00Jiagass KOPEHHBIM MMMAaHEHTHBIM
CBOWCTBOM, UMEET U UMMAHEHTHOE MHTErPaTUBHOE CBOWCTBO, COOTBETCTBYIOIIEE TOU
POIH, HOCUTEIEM KOTOPOH OH sIBIIsieTCA B (POPMUPOBAHUY TAaHHON CHCTEMEI.

Bo-BTOpBIX, Kak MOTYT T.H. (AKTOPBI-COMHOKHUTEIH (IKOHOMUYECKUE MYJIBTH-
OIEpaTophl), Oyaydn ApoOeoOpasHBIMHE, CYHNIECTBOBATh HE3aBUCHMO JIPYT OT APYra, B
TO BpeMsl KaKk MaTepHallbHasl pealiisi, HaXOIAIIascs B 3HAMEHATEJe OJHOTO APoOeos-
Pa3HOTr0 COMHOXHTEIS (IKOHOMHIECKOTO MYJIbTHOIIEpaTopa) GUrypHpYyeT B YUCITHTE-
1e apyroro?

JIist HarIsIMHOCTH MPUBEAEM CIICTYFOLIUI TPUMEp:

g xt xT x Np=Q

Q
3t

o]
I

rae. — CpeaHAd BI)Ipa6OTKa MMPOAYKIIUU OJHUM YECJIOBCKO-4aCOM

pabouero (Q — obwuii 00BEM BBIMyCKa MPOAYKLIUH; Xt — KOIHYECTBO YeIoBe-
KO-4acoB pabOoThI paboUHX);

=

M)t

— IPOIOIKUTENBHOCTh pabOTHl B Yacax B CPEIHEM 3a OJUH pabo-
unii 1eHb (2T — KOJMYECTBO YEIOBEKO-THEH paboThl paboyuXx);

T =

z[4

— IPOJOJIKUTENLHOCTh PAbOTHI B [HAX B CPEIAHEM Ha OIHOIO pa-
6ouero (Np — 4YHCICHHOCTB PabOUNX);

Np:&

| _ ucnennocts pabourx Ha ganHoi dupme (I —oaHa Gupma);

lre)

— BBIpabOTKa OOIIEH MPOIYKIIUU OTHOW (PUPMOIA.
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Q , 2t T , N _ Q
CrnenoBatenbHO: 2t 2T No | | , T.c. 3JIeCh Ha-
[ISIHO BUTHA B3aUMOCBSI3b T.H. (DAKTOPOB-COMHOXKHUTENEH (IKOHOMUYECKHX MYJIbTHU-
OTEpaTOpOB), a UMEHHO, MaTepHAIbHAS PealTisl, HAXOAIIAsICS B 3HAMEHATEJIE OJHOTO
JIpo6eoOpa3Horo T.H. (aKTopa-COMHOKHUTEIS (IKOHOMHYECKOTO MYJIBTHOIIEPATOPA)
(urypupyeT B YHCIHUTENE APYTOTO.

Ha knaccupukanuio Tak Ha3bIBAEMbIX (PAKTOPOB-COMHOKXHUTENCH (MyIbTHOTIC-
paropoB) B 00pa3soBaHWH MYJIBTHCHCTEMBI HE IOJDKHA DACIPOCTPAHSATHCS Kilac-
cupuKanyusg KOHEYHBIX IKOHOMHYECKHX PE3YJBTATOB IPOU3BOACTBEHHO-MAPKETHH-
roBO# TpaHC(hOpMAIMKH YKOHOMHYECKHX PECypCOB B DKOHOMHYCCKHE OJiara U Ipom3-
BOJICTBCHHO-MapKCTHHTOBOW TpaHC(HOpPMAIIMKA SKOHOMHUYCCKUX U3JCPKEK B HMPUOBLIL
C TOYKH 3pPCHHS MX OIICHKH 10 KaYeCTBEHHBIM M KOJIMYCCTBEHHBIM Mpu3HakaM. [lo-
CKOJIbKY KOHOMHYCCKHE PE3yJIbTAThl SBISIFOTCS HOCHTEISIMU OICHOYHBIX CBOWCTB C
TOYKMA 3PCHUS HMX pOJIM B DKOHOMHKE BOOOIIE, a TaK Ha3bIBacMbIe (HhaKTOPHI-
COMHOKHUTEMH (MYJIbTHOIIEPATOPBI) — HOCHTENSAMH CBOMCTB MX yuactus (poseil) B
(hopMupoBaHUH JAHHOH SKOHOMHUYECKOW CHCTEMBI, BEIXOSINEH Ha KOHEYHBIH SKOHO-
MHUYECKUH pe3yapTar. Llenpio MyabTHOIEpaTopoB  (Opyrue aBTOpHI HA3BIBAIOT WX
(hakTOpaMU-COMHOKUTEIISIMH) SBISIETCS OTIPEIEIICHHE POJH KaKIO0TO U3 HUX B CHCTE-
Me (OPMUPOBAHUS IKOHOMHUUCCKAX HUTOTOBBIX BEIUUYMH (KOHEYHBIX SKOHOMHUECKHX
Pe3yJbTaToB), T.€. BEIMYMH, (PUKCHPYIOIIUX BBIXOIBI SKOHOMUYECKOUW CHCTEMBI KaK
Ka4eCTBECHHBIX WIIM KaK KOJIMYECTBCHHBIX TTOKa3aTeIeH.

Poub moka3zaTens KOHEYHOTO SKOHOMHUYECKOTO PEe3ylbTaTa CYIIECTBEHHO OTIIU-
YaeTcst OT POJIHM MOKa3aTessl T.H. (paKTopa-COMHOXKUTENsI (MyJIbTHOMEpaTOpa). 3a1aua
MOKa3aTeiss KOHEYHOTO 3KOHOMUYECKOTO Pe3ysibTaTa — MPEICTaBUTh JAHHYIO Xapak-
TEPUCTUKY B U3MEPEHHOM BHJE U O0JETINTH TEM CAMBIM IIOHUMAaHHE € COCTOSIHUS U
pasBuThs. 3amada ke TMOKasarened T.H. (DAKTOPOB-COMHONKHTENEeH (MyJIBTHO-
NIepaToOpOB) — OMPEIEIUTD CTEIEHD YIaCTHS KaXIOTO W3 HUX B TEHETHYECKH YIOPS-
JIOYCHHOW CHCTEME CTAaHOBJICHHUS ITOKa3aTelsl KOHEYHOTO Pe3ylbTaTa JAaHHOH IKOHO-
MHUYECKOU CUCTEMBI.

CornacHO CUCTEMHOW METOJIOJIOTHH HAYYHOTO TIO3HAHUS OJIHA U Ta K€ peaiust
B Pa3HBIX CIIyYasXx MOXKET BBICTYIATh U B POJIA KOHEYHOTO PE3yJIbTaTa U B POJIA MYJIb-
THomneparopa. Tak kak 3Ta peanus, Oyydr HOCHUTEIEM OJIHOTO U TOTO K€ KOPCHHOTO
MMMAaHEHTHOTO CBOWCTBA, B Pa3HBIX CHUCTEMaX BBITIONHSACT OTIMYHBIC JAPYT OT JIpyTa
¢dyukiun (posu), npuodperast pa3inyHbIe HHTETPATUBHbIE CBONCTRA.
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Ponp MynbTHONEpaTOpa HCKIIOYAET CBOMCTBO KOMMYTAaTHUBHOCTH. MyJbTH-
OTepaTop SIBISIETCS] MHTPEAUEHTOM TeHETHYECKOTO TOoCTpoeHus “tpuan’ (omepania,
MYJIETHOIIEPAaTOpa, 00pa3a) SKOHOMHYECKUX PEalnii, Tle OH OCYIIECTBISIET MYJIbTH-
TUTMKAIMOHHYIO OTIEPAIIHI0 BO3ACHCTBHS HA ONEpPAHJ, B PE3yJIbTaTe KOTOPOH (hOpMHU-
pyetcst o0pa3. KoHeuHbIH pe3ynbTaT Kak TAKOBOW HE SABISCTCA HOCHTEIEM MOIOOHO
MPUPOJBI, OHAKO OH MOXET IMPeICTaBaTh B KAUECTBE CAMOCTOATEIbLHOU IKOHOMUYE-
CKOH peayinu, KoTopas (GUTYpPHpPYeT KaK BBIXOA IENOYKH “Tpuaa’ dKOHOMHUYECKUX
peanuii JaHHOW MYJIBTUCHUCTEMBI.

Takum 006pa3zoMm, eci MBI XOTHM JTOCTHYb HAyYHOH TOYHOCTH MBIIUICHHS, MIpe-
IYTIPEKAAonei BO3MOKHOCTh 00pa30BaHMS MAPaIOTU3MOB, HENB3S OTOXKICCTBIATH
TIOHATHS ITOKa3aTelsl KOHEYHOTO pe3ybTaTa M MOKa3aTelsi MyJIbTHOIepaTopa.

I'eneTnyeckasi MocaenOBAaTENBHOCTh MYJIBTHONEPATOPOB B CHUCTEME CTaHOB-
JICHWsT KOHCYHOTO pe3ynbTara (pOpMHUPOBaHHS 3KOHOMUKH (GUPMBI THO00I OoTpaciu
MPOU3BOJACTBA B JAHHBIA MEPUOJ BPEMEHH, KOTOPBIA MpencTaéT Kak CpOKo-
o0pasyromuii pecypc, 1 03 KOJTHISCTBEHHOTO aHaJH3a B KaKIOM KOHKPETHOM CIIyvae
KaueCTBEHHO XapaKTEePHU3yeTCs] MYJIbTUIUIMKAIIMOHHON CBSI3bI0 MEXAY OIMEpPaHIOM U
omeparopoM. TeM caMbIM OHH CTYNEHYATO (OPMHUPYIOT BBIXOJ JaHHOW CHCTEMEI, B
KOTOpO# 00pa3 MpenbIAyIIed CTYIeHH BBICTYIAET B POJIM OMNEpaHIa TOCIeIyIoNei
crynenn. [logo6Has neneobpa3Has B3aMMOCBS3b KaUECTBEHHO XapaKTEPH3YyeT TaKylo
CHCTEMY KaK TeHETHIECKYIO.

B otnuume oT miaHOBOM S3KOHOMHKH, B YCIOBUSAX CMEIIAHHON PHIHOYHOW 3KO-
HOMHKH  [O3HAHHE Ka4eCTB SKOHOMHUECKUX PEalHii, Ha KOTOPOE OMHPAIOTCS TIPaB-
JICHYECKHE PEUICHMS, KaK IIPaBWIIO, JOMUHUPYET HaJ MO3HAHUEM HX KOJIIMYECTB.

[lepHOIaHTO-TeHETHIECKHI TTOAX0L - CIOCOBEH 00ECIICUUTh MOGYI0 TIPOH3-
BOJICTBEHHYIO OTpacib JKOHOMHKH THIIOBOH CHCTEMONH ASKOHOMHYECKHX MYJIBTH-

CwmemanHas PBIHOYHAsI 5KOHOMHKA — 3KOHOMUYECKas CUCTEMA, 06pa30BaBHIa$[C$I B pE3ylJib-
TaT€ CMEUICHUS TOCYAapCTBEHHBIX IOPUIUYCCKUX U IOPUIUKO-OKOHOMHUYECKUX IIPABJICHUYCCKUX
MEP 1 €CTECTBEHHOI'O PIHOYHOI'O MEXaHU3Ma B3aMMOOTHOIIICHHUH.

M [eprofaHTo-reHeTHHUECKHUiT TTOIXO0 — COBOKYIHOCTh CIIOCOGOB M IPUEMOB PACCMOTPEHHS
BO3JEMCTBUI OJHUX 3KOHOMMUYECKMX PEajauil Ha Ipyrue, B pe3ysibTaTe 4ero B JaHHBIM NEPUOJ
BPEMEHH, SBIAIOMUiics cpoKOOOpasyIOLUIMM PECYPCOM, T.€. B JAHHOM ME€PUOAHTE, TeHETHUECKU
00pa3yroTCcsl KaUeCTBEHHO HOBBIE SKOHOMUUECKUE PEATHH.
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OTIepaToOpoB, OOHAPYKHUBAS COOTBETCTBYIOIINE SKOHOMHUUECKUE XaPaKTCPUCTUKH U MX
MOKAa3aTeiH, KOTOPhIC BBICTYMAIOT B POJH OINEPaHIa, MyJbTHONEpaTopa u obOpasza B
JIAHHOW 5KOHOMHYECKON CHUCTEME ONpeAesiEHHOW MPOM3BOACTBEHHOUN oTpaciu. Tem
CaMBIM OH VYCTpaHSAET HEOOXOJMMOCTh IOCTPOCHUS Pa3IMYHBIX AHATUTUKO-
OIICHOYHBIX CHCTEM TOKA3aTelIeH Ka)blid pa3 Iepe]] MPOBEICHHEM M0 YCMOTPECHUIO
HKOHOMHCTA-aHATUTHKA (-HCCIIeI0BATENS) SIKOHOMHUYECKOTO aHaIn3a JAaHHOTO 00BheK-
Ta.

B sToM cirygae BMECTO cyMMaTHBHOTO 00pa30BaHUS MOKaszaTened T.H. (akTo-
POB-COMHOXHTENEH MBI Oy/IeM MMETh EJIOCTHYIO CHCTeMY TOKa3aTeseil MyJIbTHOIIe-
paTopoB, KOTOpasi MCKIIOYAeT MPUPOLY KOMMYTaTUBHOCTH. ANleKBaTHasl OIEHKa pe-
aJTbHON YKOHOMUYECKOHW NEHCTBUTEILHOCTH TPeOyeT OOHAPYKEHHSI CHCTEMHOM 3aKo-
HOMEPHOCTH, XapaKTEePU3YIONIe €CTECTBCHHOE MOBEJCHUE NaHHOW PEajbHO CYIIECT-
BYIOIIICH SKOHOMHUYECKOW CHUCTEMBL. be3 3TOro Hammm CyKICHUS OKaXYTCS JTHIICHHBI-
MU OOBEKTHBHOTO OCHOBaHUS, YTO BBI30BET OMACHOCTBH IOSBJICHUS YKOHOMHYCCKOTO
mapajgoru3Ma.

Crnenyer mMOTYepKHYTh, YTO PEUb 37Ch HICT HE O KiIacCH(PHUKAIUU KaK JK30-
TeHHBIX (BHEIIHUX) W SHAOTEHHBIX (BHYTPEHHHX) (aKTOPOB, a 00 MHIPEIUEHTAX LiE-
JIOCTHOH MYJIBTHIDIMKAIIMOHHOMN CHCTEMBI, UMEHYEMBIX MyJbTHONepaTopamu. Vcxons
U3 3TOTr0, HEOOXO0ANMO OOHAPYKHUTH €CTECTBEHHYIO ITOCIIEAOBATEIHLHOCTD PACIIONIOKE-
HUSL SKOHOMHYECKUX MYJIBTHONECPATOpPOB B (OPMHUPOBAaHHHM KOHEYHOTO pe3yibTara
JIAHHOW SKOHOMHKH. DTy HEOOXOIMMOCTh M3-3a TPYIHOCTEH BBIABIICHUS TAHHOW pe-
ANBHOW YKOHOMHYECKOW JIECHCTBUTEIBHOCTU TPUHATO OOXOMUTH CTOPOHOH. CTOJK-
HYBIIKCH C 3TUMU TPYJHOCTSIMH, JICHUBBIH MHTEJUICKT, YTOOBI O0JIETYUTh ceOe 3a1auy,
HayaJl MHAPOKO KCIOIb30BaTh TAKUE YHCTO MATEMATHUCCKUE METOIBI, KOTOPBIC UTHO-
PUPYIOT BBIMICYIIOMSHYTYIO €CTECTBEHHYIO ITOCICIOBATEIBHOCTh SKOHOMHUYCCKUX
MYJIBTHOTIEPATOPOB, BYAIUPYs TEM CaMbIM JaHHYIO PEaJbHYIO JCHCTBUTEIBHOCTE.
ITonoGHBIe (hopMabHBIE MaTeMaTHYeCKHE PAcUEThl MPUBOIAT, TaKHMM 00pa3oM, K
MHIMOMY Pa3peIIeHII0 JTaHHOH POOIEMBI.

Hamun oOHapyXeH MOIXOJ, KOTOPBIH HMCKIIOYAET OTCTYIICHHSI OT PEeaTbHOM
SKOHOMHYECKOW AEHCTBUTEIHHOCTH, O KOTOPHIX OBUIO cka3aHO Bbime. C ero momo-
IIBI0 MOKHO BBISIBUTH €CTECTBEHHYIO ITOCIIEIOBATEIHHOCTD PACIIONIOKEHHUS YKOHOMH-
YECKMX MYJIBTHONCPATOPOB. A MMEHHO, MPUMEHSS CUCTEMHYIO METOJOJIOTHIO Hayd-
HOTO IO3HAHWSA, MBI BBISIBIIIM T€HETHYCCKYIO MOCICIOBATEIBHOCTE YKOHOMHUYECKUX
MYJBTHOTIEPATOPOB B €CTECTBCHHOM IIpoliecce (POPMHUPOBAHUS IKOHOMUYECKOM 0THa-
YU MEpUoJia BPEMEHH KaK CpPOKOOOpasyrImero pecypca. TeM caMbiM emié pas moj-
TBEPIIUIIOCH TOJIOKCHHUE O TOM, YTO METOJ SKOHOMHYECKOTO aHAIIN3a HE TOJDKEH OBITh
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HaBs3aH SKOHOMHYECKOMY cOObITHIO M3BHe. HaoOopoT, cHaudama cieayer yMo3pH-
TEJIEHO BHUKHYTH B CAMYIO CYTh JTAHHOTO 3KOHOMHUYECKOTO COOBITHS U JTOCKOHAIIEHO
OIMKCATh MEXaHU3M €r0 €CTECTBCHHOTO (JOPMHUpPOBAHMSA. DTO JOJHKHO MPHUBECTH K OT-
KPBITHIO HAJJIEKAIIETo (aJeKBATHOrO PEalbHON YKOHOMUYECKOU JECHCTBUTEIHHOCTH)
METOZa 3KOHOMHUYECKOTO aHali3a U TEM CaMbBIM - K HCIOJb30BAHUIO OOBCKTHUBHEIX,
0e3yIpPEeYHBIX C TOYKU 3PCHUS TOYHOCTH MOPSIKA Pacy€ToB, HAIEKHO 00CCIICUHBAIO-
WX IPUHSATHE TIPABUIIHHBIX PABICHICCKUX PEIICHUH.

OTcroza Takke CIIeAyeT, YTO He METOJl ’KOHOMHYECKOTO aHaJi3a JTOJKEH OBITh
3aMeHEH, YaCTUYHO JTHOO MOJHOCTHIO, YACTO MAaTeMaTHUYECKUMH METOIaMH, a SKOHO-
MHYECKH HAIPaBICHHOW MOJEIH JOJDKHA OBITh MpUAaHa MaTeMaTHdeckas opma s
OCYIIECTBIICHHS JATbHEHIINX KOJIMIECTBEHHBIX pacuéToB. 31ech cyry0o MaTemMaTrnie-
CKasl HaIPaBJICHHOCTh MOPOXKAACT SIKOHOMUYCCKHUH Mapaioru3M.

[TomoOHBIC POOEIBI XapaKTePHBI ISl YIIOMHUHABITUXCS YK€ MyOJIMKAIUi Teo-
PHYH 3KOHOMHYECKOTO aHanmu3a, u3nanueix B Poccnu B 1997u 2004romax. B atux pa-
00Tax MCIOJIE30BAHO MHOXECTBO MAaTEMATHYCCKUX IMOIXOJ0B, B KOTOPBIX HE YUHUTHI-
BaeTcs HEOOXOIMMOCTh HCKIIOYCHHUS CBOMCTBA KOMMYTaTHBHOCTH T. H. (DaKTOpPOB-
COMHOXHUTEJEH (IKOHOMHUYECKAX MYJIBTHONEPATOpoB). MX aBTOpBI, OCYIIECTBIISSI
YUCTO MaTeMaTHYECKHE MaHUMYJLAIWH, WTHOPUPYIOT TPeOOBAHMS €CTECTBEHHOTO
(hopMupOBaHHS CHCTEMBI MYJIHTHOIEPATOPOB SKOHOMHYECKOH OTIAuM, TpEeAbsABIsIC-
MbIe K 23 (EKTHBHOMY METOy YIKOHOMHUYECKOTO aHaIHM3a. A UMEHHO: JaHHBIE YKOHO-
MHYECKHE MYJIBTHOIEPATOPHI JOJDKHBI OBITH CONPSDKEHBI APYT C IPYTOM Yepe3 UX ec-
TECTBCHHYIO T€HETUYECKYIO IMOCIEOBATCILHOCTh, YTO HUCKIFOYACT MX KOMMYTATHB-
HOCTh. J[sl moaxo/a, CYIIECTBYIOMIETO B HACTOSIIECE BPEMs, BaXKHO TaKXKE, YTOOBI
CyMMa BJIHMSHUI U3MEHEHHI BEIUYUH T.H. (PAKTOPOB-COMHOXKUTENEH (IKOHOMUIECKUX
MYJIETHOIIEPATOPOB) OATaHCHPOBANACH C U3MEHEHHEM HUTOTOBOI BEJMYNHBI KOHEYHO-
TO pe3yyibTaTa WX COBMECTHOTO JaeHCTBHs. [10XOIBI, MCIONB3yeMbIC aBTOpAMH Ha-
3BaHHBIX MYOJIMKAIMi, HE YIUTHIBAIOT TOTO (pakTa, 4TO B peasbHON ACHCTBUTEIHHO-
CTH B JJAHHBIN MEPHOJ BPEMEHH, KOTOPHIH BBICTYIAET Kak CpOKOOOpa3ymomuil pecypc,
CYIICCTBYIOIIEE CTPOSHHE COOBITHS (POPMHUPOBAHUS SKOHOMHUYECKOW OTIAUX JOJDKHO
OBITH 3a)MKCHPOBAHO TEHETHYECKOHN IMOCIIEeI0BATEILHOCTHIO, KOTOpask HCKJIIOYaeT 00-
paTUMOCTB JAHHOTO TIporiecca. VIHBIMH CIIOBaMH, CTPYKTypa MaTeMaTHYECKUX BBIUHC-
JICHUH 3/IECh PE3KO OTIMYACTCS OT PEAbHON CTPYKTYPHI (JOPMHPOBAHUS SIKOHOMHYC-
CKOTO COOBITHS, KOTOpPOE MOABEpraeTcs aHamm3y. Takum oOpa3oM, HETOYHOCTD IPH-
MEHJIEMOTO METOJa SKOHOMHYECKOTO aHalW3a, OyIydd HOCUTEICM Mapajoru3Ma,
TOPUBEAET K MPUHATHIO OITUOOYHBIX IPABICHYCCKAX YKOHOMHUECKUX PEIICHUH.
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Papava Giorgi
THE ROLE OF GENETIC MULTIOPERATORS IN THE FORMATI ON
OF ECONOMICS ON THE EXAMPLE OF INDUSTRIAL FIRM

SUMMARY

The suggested periodant-genetic approach can disereamd measure every
economic multioperator in the genetic formationeabnomic periodant return of an
industrial firm. It makes also possible to measamd manage the effect of organiza-
bility of a firm economic system. Hence, a ratetaking and realizing the entrepre-
neurial and managerial decisions in a given timgogeacting as a term-forming re-
source is normalized by the arranged finctioningmindustial firm economy, exclud-
ing any fussiness and "rush work". The periodamietie approach improves the in-
struments of management of an industial firm econamd contributes to the streng-

37



thening of the economic functions of entreprendprsimd firm management. In this
case the orientation of entrepreneurs (owners dndrastrators of the economy of a
firm) and managers (leaders of the executive ciMeof a firm) to take irreproacha-

ble economic decisions on the bases of objectiatuation of a given economic situa-
tion acquires a special significance. Here thengidieally grounded method of analy-

sis of the final results of an industial firm ecomp (namely, the final results of the
production-marketing transformation of economicorgses into a merchandise and
economic costs into a profit) should act a decisile.
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Abesadze Ramaz

Burduli Vakhtang
THE WAYS OF INNOVATIVE DEVELOPMENT IN CONDITIONS

OF GLOBALIZATION
SUMMARY

In the article the ways of innovative activity deygment and introduction of
new own and foreign technological open-cast in potidn are considered.

It is emphasized that last decades of existens®wakt system the technologi-
cal level of production in its space was fallingmnand more behind from technologi-
cal level of developed countries. Owing to a nunifereasons and transforming pe-
riod it was not easy to ensure valuable innovasigtivities though in last years was
beginning to develop indispensable for its funatigninfrastructure and was created a
few high-technological enterprises. Meanwhile,hie tontemporary world of globali-
zation it is impossible to ensure dynamical ecomod@velopment in country and its
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regions without the organization of its effectaugoporting innovative activity both on
the government bodies’ and private capital as well.

In this context in the article the experience ofeleped and new industrial
countries in sphere of innovative activities andduction of its results in the produc-
tion is investigated, in particular: the experientereation of diverse centres of inno-
vation and mechanisms of introduction of innovatiomproduction; the experience of
innovative activity in large-scale corporationsg thxperience of participation of ven-
ture capital in working out of innovation for théallowing introduction in the middle
and small companies; the systems of internaticoaperation in innovative activity;
the mechanisms of governmental stimulation of irative activity and introduction of
its results in the production; the legal guaramgeif innovative activity.

On the basis of experience of developed and neusindl countries, in partic-
ular, sweeping investigation of Turkey’s expedietite system of supporting of inno-
vative activity and introduction of its results the production is investigated. This
system includes: the creation of special governrbedy for co-ordination of innova-
tive activity; the working out of special prograrfionovative activity and introduc-
tion of its results in the production. The programst envisage: the national priorities
of development and introduction of varieties ofamative activities; the creation of
centres of innovation with taking into account theipedient dispersal with the pur-
pose of regions’ dynamical development; the meamarif governmental stimulation
of innovative activity and introduction of its rdsuin production; the ways of interna-
tional co-operation in innovative activity and mdiuction of its results in production
(the participation of foreign capital in centresiofiovation; the import of new tech-
nologies by the employers of our countries; theaating in the country of modern
enterprises of transnational corporations); etcthin article the term of “direct” (the
participation in centers of innovation of foreigrganizations and companies) and “in-
direct” (the co-operation of disposing in the caoyrdf enterprises in sphere of innova-
tion) outsorting in innovative activity was propdsetc.
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Kuratashvili Alfred
THEORETICAL PRINCIPLES OF PERFECTION OF MARKET
RELATIONS IN THE POST-SOVIET PERIOD

SUMMARY

The scientific work critically considers both awdile in the history of the man-
kind and modern views and approaches of scienfistgjcians and so on, which were
based and are based on the philosophy called bwutter the philosophy of the
means.

As an alternative of the philosophy of the mearmsatthor offers fundamental-
ly new scientific trends created by him in the Ipegig of the 70-ties of XX century —
the philosophy of the goal, as the theoretical-méttogical basis of distinction of the
social-state systems and as the basis of clagsificaf these systems and the philos-
ophy of the social goal, which represents an ing@entific basis of formation and
functioning of the true human society and statewhith should be put into the basis
of orientation of development of the mankind andi@eeconomic progress.

The scientific work gives the critical analysistbé traditional and established
views in the modern civilized world about the perhlof the supremacy of the law in
the society and the state and proposes the thdotlyeosupremacy of interests of
people created earlier by the author.
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The scientific work considers the theory of theabak of rights and responsi-
bility of officials created by the author — as foadamentally new scientific trend and
as the necessary intellectual basis of protectfdnterests of a person and the social-
economic progress.
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Shengelia Temur
CONVERGENT SYNTHESIS AND THE POSSIBILITIES
OF BUSINESS DEVELOPMENT IN GEORGIA

SUMMARY

Georgia’s meteoric progress in improving its busimelimate has been well
documented in a number of international indices.Warld Bank hailed as unprece-
dented Georgia’'s commitment to reforms over thé¢ fase years, which saw the
country rise from 11th to 18" in the world in on the World Bank is Doing Busires
in 2008 survey.

Strategic Geographic location, Located at the coasls of Europe and Central
Asia, Georgia’s three major oil and gas piplinelscR Sea ports, well-developed rail-
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way systems, together with its airports are payingincreasingly important role in
Linking East and West.

Consistent macroeconomic policies are productimgngt economic growth,
with GDP increases of close to 10% in 2005 and 2@0@ forecasts of greater than
10% for 2007.

Georgia has low tariffs, streamlined border cleeeaprocedures and preferen-
tial trade regimes with major partners, includihg £U, CIS countries, Turkey and
the U.S.

Fewer taxes, lower rates,including flat tax rategpersonal income (12%0, and
corporate profits (20%), make Georgia the moshetive tax regime in the region.
Further cuts are planned.

The banking sector, which is completely privategriswing rapidly, as foreign
investors enter the sector and Georgian banksitemational capital markets.

bepynasa I'eopzuii
39KOHOMETPUUYECKAS OLIEHKA BJIUSIHUS BHYTPEHHUX U
BHEIHIHUX ®AKTOPOB HA KOHKYPEHTOCIIOCOBHOCTDb
®UPMBI B CTPAHAX NEPEXOJHOM YKOHOMHUKOM

Jlnst pa3paboTKy AEHCTBEHHOHN MOJMTHKH, HAIIPABJICHHON Ha TOBBIIIICHHE KOH-
KypPEHTOCIOCOOHOCTH OTEYeCTBEHHONH SKOHOMHKH, HEOOXOIUMO, NPEXAE BCETo, Io-
HATH TPUYMHBI HEI((HEKTHBHOCTH Tpoliecca SKOHOMHUYECKOr0 peOpPMUPOBAHUS B
I'pysun. B sTux nemsix ocoOOro BHHMaHHS 3aCiTy)KHBaeT M3YUCHHE OIbITa JIPYTHUX
CTpaH C NEPEeXOJHOH HIKOHOMHKOI B pELIEHHH NPOOJIEMBI MOBBIMICHNS KOHKYPEHTO-
CIOCOOHOCTH MHIMBHAYaJIBHBIX (GupM. Llenpio naHHOI paboThl SBISETCS M3YydeHHE
(axTopoB, maromux Hanbosee ACHCTBEHHBIH 3P(eKT KOHKYpEeHTOCOCOOHOCTH (up-
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MbI. B WacTHOCTH, Ha OCHOBE MMeEIOIIEiCsl 0a3bl JaHHBIX B paboTe ObLIa MpOBEACHA
9KOHOMETPHUYCCKAs OIICHKA BIMSHUS BHYTPCHHHUX U BHCIIHUX JCTCPMHHAHTOB KOHKY-
PEHTOCTIOCOOHOCTH Ha 3((EKTUBHOCTh ICATCIHHOCTH WHAWBUAYAILHBIX KOMIIAHUN B
CTpaHax C MEePEXOTHOU IKOHOMHKOH. [loyueHHbIC B X0/Ie YKOHOMETPHYCCKOTO aHa-
JM3a pe3yNbTaThl, OBUIN MCIIOJIF30BaHEI B pa3padOTKe MPAKTUYCCKUX PEKOMEHIAIUH,
KaK JUIsl HHIUBUTyadbHBIX (PUPM, TaK U JUIS TOCYJapCTBCHHBIX OPTaHOB M HAIIPABIICH-
HBIX Ha CO3/IaHHE aJIEKBATHBIX YCIOBHUi, HEOOXOAUMBIX IS TIOBBIIIEHHSI KOHKYPEHTO-
COMOCOHOCTH OTEUECTBEHHBIX MPEINPHSTHIA.

Ha coBpeMeHHOM 3Tarie, B HAyYHOI JINTEPATYpe CYLIECTBYIOT Pa3IMYHbIC MMOJI-
XOIIbI K OIpeNeNICHUIO TOHATHS “KOHKYPEHTOCIOCOOHOCTh.” B HEKOTOPBIX HCTOU-
HHUKax JaHHOE MOHSITHE UCIIOJIb3YeTCsS KaK CHHOHUM OTJIMYHUTENILHON KOMIIETEHIIMU U
OTpaKacT, TIIaBHBIM 00pa30M, OTHOCHUTEIIFHOE TPEBOCXOACTBO (PUPMBI B UMCIOIIUXCS
pecypcax u HaBbikax [5]. 3HauMTeNbHAS YACTh PA0OT B 9KOHOMHYECKOU JUTEpAType
MOCBSIIEHAa M3YYCHHUIO KOHKYPEHTOCIIOCOOHOCTH B KOHTEKCTE MEKAYHApOAHOH TOp-
roenu [20, 21]. [pyroii moaxox K ONpeCieHHUI0 JaHHOTO MOHATHSA (QOKycupyeTcs Ha
PBIHOYHO-TIO3UIIMOHHOM TIPEBOCXOACTBE (DUPMEI, B OCHOBE KOTOPOIi Jiexkat JTu00 mpe-
JIOCTaBJIEHUE MPEBOCXOAANICH EHHOCTH VISl MOKYyMaTelel, Wi o0ecreyeHne OTHO-
CUTEJIbHO HEOOIBIINX M3AEPKEK, CIOCOOCTBYIONTUX JOCTIKEHUIO (DUPMOM JKEITaeMbIX
PE3YNBTATOB AEATEILHOCTH. DTOT MOAXO0M OBLIT M3HAYAILHO chopMupoBaH baiiHOM B
paMKax TEOpPHH MPOMBINIICHHOMW opranu3anun [3, 4] u BIIOCIEACTBAUY aIalTHPOBAH K
cepe cTpaTeruueckoro MeHemkMenTa Gpupmbel Maiikiom IToprepom [16, 18]. Mcxo-
Il U3 [eNeld TAaHHOTO WCCICIOBaHMS, UMEHHO 3TO HAyYHOE HANpaBJICHUE OyIeT WC-
MOJIb30BAHO HAMHU B KaYECTBE TCOPCTUYECKOM 0a3bl JUTsl SMIUPUIECKOTO HCCIICI0BA-
HUS KOHKYPEHTOCTIOCOOHOCTH (DUPM B CTpaHaX C MEPEXOTHON YKOHOMHKOM.

B skoHOMUYECKOW NIHUTEpaType BBIACISAIOT JIBE CICAYIONINE IPYMIbl (HaKTOpOB
BJIHSONINX Ha KOHKYPEHTOCIIOCOOHOCTh MPEANPUSATHIA: BHYTPU(PHUPMEHHBIC (HaKTOPBI
u ¢aktopbl OuzHec cpenbl. K mepBoit rpymnme oTHOCIT HOpMy COOCTBEHHOCTH, TOJIH-
THUKY PECTPYKTYpH3alli¥, WHHOBALMOHHBIE M MAapKETHHTOBBIC CTpPATeTHH (HUPMBI.
Bropast rpynna ¢akTopoB BKIIOYAeT MEpEeMEHHbBIC BHEIIHEH cpeibl (UPMBI, HEro-
CPE/ICTBEHHO BIHSIOUINE HA PE3YNIBTATHI IESITENLHOCTH (PUPMbI: HHTEHCUBHOCTh KOH-
KypeHLIUH M CTPYKTypa pBIHKA, JOCTYIHOCTh KamuTaida U (UHAHCOBBIX PECYpPCOB,
HOPMBI IPaBa, PeryaupoBaHUe OU3HEC CpPeibl, YPOBEHb PAa3BUTHI MH(PPACTPYKTYPHI.
Henblit psa SMIMPHYSCKUX HCCICIOBAHUI OBUT MOCBSINCH U3YYCHHUIO BIMSHUS BBI-
HIeyKa3aHHBIX (PaKTOPOB Ha KOHKYPEHTOCHIOCOOHOCTh MIIH PE3YNIbTAThHI ACSITEIBHOCTU
(bUpPMEI B CTpaHax ¢ MEPEXOTHON YKOHOMHUKOU.
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B cBoem uccnenoBanuu eATENbHOCTH MPEANPUITHI B CTpaHAX C MEPEXOTHOM
sxoHoMukoi KapnmuH wm ap. m3ydanu BiausHHE (DOPMBI COOCTBEHHOCTH, <MSATKHX>
O0/PKETHBIX OTpaHUYCHHH, OM3HEC Cpellbl M KOHKYPEHIMH Ha PEe3yJIbTaThl AEATEIHHO-
ctu ¢upm [26]. B xozxe ucciemnoBanus ObUIO YCTAHOBICHO, YTO KOHKYPEHIHUS OKa3bl-
BAaeT BAXHBII 1 HEMOHOTOHHBIN 3(p(hekT Ha POCT MPOIAXK U MPOU3BOIUTEILHOCTD TPY-
Jla, a TaKKe Ha WHHOBALIMOHHYIO M PECTPYKTYPH3ALMOHHYIO MOJIUTUKY (upmsbl. Ho-
BbIe (PUPMBI B 3TOM HCCIICIOBAHHH MUMENH JIydIHe MOKa3aTein AesITeNbHOCTH, TOTa
Kak Gopma COOCTBEHHOCTH cpeau “crapbiX’ KOMITAHWUH HE WUrpaia oco0oi ponu. AB-
TOpaMH JIAHHOTO UCCJIeOBaHMsI, OBUTH BBISBICHBI OTPHLATEIBHBINA dPPEKT «MITKUX>»
OIO/KETHBIX OTPAaHHYCHUH U TIOJIOKHUTENLHOE BIMSHUE OM3HEC CPEIbl Ha PECTPYKTY-
PH3ALHIO U Pe3YJIbTAThI ACATEILHOCTH (PUPMBI.

KonuHre, nccienys BIusHAE KOHKYPEHIMH Ha JEITEILHOCTD (PMPM B CTpaHax ¢
MEPEXOHOH HSKOHOMHUKOH, YCTAaHOBHJI, YTO JOJTOCPOYHOE KOHKYPEHTHOE JaBJICHHE
OKa3bIBAaET CEPbE3HOE BIUSIHNE HA esTeIbHOCT (pupM B Benrpuu u CiioBeHnun, Toraa
Kak B PymbIHNM Oosiee BaKHOE BIMSHHE Ha POCT NMPOJAAX OKa3bIBAET KPaTKOCPOUHOE
KOHKypeHTHoe faBieHue [11]. B Benrpun u CnoBeHuu “crapbie” OpeanpHATHs MOKa-
3BIBAJIM XY/IIINE PE3YNIbTATHI ACSTEIBHOCTH B CPAaBHEHHE C HOBBIMHU.

AWreny4du W Jp. Ha OCHOBE M3Y4YCHHUs JAHHBIX PENPE3CHTATHMBHOW BHIOOPKH
(bupM npHILTH K BBIBOJY, uTO B [loJblile BHYTpEHHEE KOHKYPEHTHOE JaBICHUE U aB-
JICHHE CO CTOPOHBI UMIIOPTA OKa3bIBAIOT IMOJIOKHUTEIHHOE BIUSHUAE Ha PE3YJIbTAThI
JEATEILHOCTH (PUPMBI HE3ABHCUMO OT ee hopMbl cobcTBennocTr [15]. B Bosrapuu u
PyMBIHHY HATIPOTHUB UMIOPT OTPHULATEIBHO BIMSACT Ha ACATEINBHOCT MECTHBIX (DHPM,
TOrza Kak OoJjiee KOHKYpEHTHasl PbIHOYHAsI CTPYKTYpa accolupyercsi ¢ Gojee BBICO-
KO 00IIeil MPON3BOAUTENLHOCTEIO (haKTOPOB. Pe3ybTaThl Hccie10BaHus CBUICTEIb-
CTBYIOT TaKXe O ITOJIOKHUTEIILHOM BIMSIHUH MIPUBATH3AIMH Ha JEITEILHOCTE GUPM U O
HperMyniecTBe GUPM ¢ HHOCTPAHHBIM KaIIHTaJIOM.

Ha ocHOBe maHeIbHBIX JAHHBIX MO0 YKPAWHCKUM mpeanpustusM 3a 1996-2000
IT. AHJpeeBa HCClieIoBaja BIMSHUE THIIA COOCTBEHHOCTH W KOHKYPEHTHOU Cpefbl Ha
pabory npeanpusTuii [2]. Pe3ynbraTsl aHain3a MOKA3alld, YTO HAKOOJIBIIMN MOI0KHU-
TeNnbHBIA 3()(EKT OT MPUBATHU3AMU JOCTUTACTCS B KOMIIAHUSX, BIaAEiblaMUA KOTO-
PBIX SIBIISIIOTCSL KPYIHBIE BHEIIHUE aKI[MOHEPHI. B X0/ SMIIUPUYECKOTO HCCIIETOBAHUS
TaKKe MOKa3aHO, YTO PHIHOYHAsI KOHKYPEHLMsS HE OKa3bIBAeT CYIIECTBEHHOTO BIIMS-
HUS Ha PE3YJIbTAThI IESTEIbHOCTH.

Kakynus H. Ha ocHoBe 6a3bl nanueix BEEPS Bcemmproro banka, mposena
9KOHOMETPHUYECKYIO OLICHKY BIMSHHS THUIIA U KOHLIEHTPAIMH cOOCTBEHHOCTH Ha pecT-
PYKTYPH3aLHOHHYIO TIOJINTHKY M PE3yJIbTaThl JAESTEIBHOCTH B CTPaHaX C MEPEXOJHOM
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sKkoHOMHUKOH [1]. B X0e MccitemoBanus GBUIO0 YCTAHOBIICHO, YTO HOBBIE TIPETIPUSITHS
U TC TPEANPUITHSI, HA KOTOPBIX COOCTBEHHOCTh CKOHIICHTPHPOBAHA B pyKaX HHO-
CTPaHHBIX BJIAJICNBICB, UMEIOT JYUIIUEC PE3yIbTATHI ACITCIBHOCTA. VIHHOBallMOHHBIC
CTpaTeTHH, PECTPYKTypH3anus | OM3HEC cpefa, TAKKE OKa3bIBAIOT MOJIOKUTEIHLHOES
BJIMSIHUC Ha JCATCIBHOCTE (DUPM.

Pesromupysi, aHamm3 pe3yNbTaTOB SMIUPUYCCKUX HCCICIOBAHHUHA TO3BOJISCT
KOHCTaTUPOBaTh, YTO HauWOOJiee PENCBaHTHBIMU (haKTopamMH Uil H3YYEHHs KOH-
KYPEHTOCTIOCOOHOCTH MPEANPUATHN B CTpaHaX C IMEPEXOAHONH SKOHOMUKOMN SIBIISTIOTCS
CTPYKTYpa pBIHKA, WHHOBAI[MOHHBIE M PECTPYKTYPH3AILMOHHBIE CTpaTeruu (GupMsl,
THI COOCTBEHHOCTH.

Opnnu U3 Hauboliee JEHCTBEHHBIX HAINPABJICHHH 3aBOCBAHUS KOHKYPEHTHOTO
MpeuMyIlecTBa Ha phIHKE B Mojenu [loptepa sBusercs crpaterus auddepeH-
IUPOBaHUs, TO3BOJIIONAs (PUpMe BO3BOJIUTH Oapbepbl Ha BXOJC B OTPACIb H IMOIY-
yaTh BhICOKHE NpuObLIH. JnddepeHimpoBanre B CBOIO O4Yepeab MPEAINONAaraeT Io-
CTOSIHHBIC WHBCCTUIIUM B MapKCTHHT M WHHOBAIMIO. MIMEHHO 3TH JBa 3JIEMEHTa CO-
rmacuo Jlpykepy SBISIFOTCS Haubojiee BaKHBIMH (haKTOpaMH ycrexa Ha phiHKe [7].
Pony MHHOBAITMOHHBIX CTPATETH B 0O€CIeYeHNUH KOHKYPEHTOCIIOCOOHOCTH (UPMBI
MOCBSILEHO TaKKe 3Ha4YMTeNbHOe 4uciao pabor Illymmerepa W Apyrux mpeacra-
BUTEJIEH ABCTPHICKOI 3KOHOMHUYeCKOM mKkousl [9, 10, 12, 13, 23, 24].

OCHOBHBIM MOMEHTOM B cucteme lllymmeTepa SIBISieTCSl MPEIIIONIOKEHUE O
MpeaNpUHUMATENE, KOTOPBIH “BBIBOMUT  PHIHOK M3 COCTOSHUS paBHOBecHs. Peamnu-
3alysl MHHOBAIIMOHHBIX UJICH Ha MPAaKTHKE, CKaKEM, BBIXOJ Ha PHIHOK C HOBBIM TOBa-
POM WM BHEAPEHHE HOBOTO TEXHOJOTHYECKOI'O MPOIECcCa MO3BOJSIET MPEIIpPUHIMA-
TEJII0 3aBOCBBIBATH KOHKYPEHTHOC MPEHMYIIECTBO HA PBHIHKE M JOCTHTATh BBICOKUX
Pe3yIBTaTOB NeATENFHOCTH. Heo0X0IMMO OTMETHTh, YTO WHHOBAIUS MOAPa3yMEBacT
JIOBOJIGHO IITMPOKHIA CIEKTP IEATCIFHOCTH.

ITo muenuto llymnerepa cyTh MPEeIIPUHAMATENHCKOTO OTKPBITHS COCTOUT B:
“...pedopMe WM PEBOIONUH METOJOB NMPOM3BOJCTBA, 32 CUET HOBOBBEACHHH, WIIH
MOMPOCTY TOBOPs, 32 CYET HEHCIOJIb30BAHHBIX TEXHOJOTHYECKHX BO3MOKHOCTEH
MPOU3BOJICTBA HOBBIX TOBApOB HMJIM MPOM3BOJICTBA CTAPBIX TOBAPOB HOBBIM CHOCOOOM,
OTKpbIBasi HOBBIC IYTH CHA0XEHHs ChIPhEM HJIM HOBBIC TOUKH pEan3aliu MPOIyK-
uun’[24, €.132]. Takum 06pasoM, MpeANPHHUMATEIBCKOS OTKPBITHE SIBISCTCS TEM
CPEICTBOM, TIPU MOMOIIU KOTOPOTro (prpMa MOXKET 3aBOEBaTh KOHKYPEHTHOE MPEUMY-
IIECTBO HA PHIHKE.

Takum 00pa3oM, HHHOBAIIMOHHBIC CTPATErHu (GUPM, TIPEAYCMATPUBAIONINE BBI-
MyCK HOBBIX TOBAapOB, BHEAPCHHE HOBBIX CTAHAAPTOB KAYECTBA HIIM PECTPYKTYpH3a-
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IIMIO OpraHM3aluH (UPMBI OKA3BIBAIOT MOJIOKHUTEIBHOE BIMSHUE HA PE3yIbTaThl Jes-
TenbHOCTH GupMbl. OO0 3TOM CBUAETEIBCTBYIOT M PE3yJIbTATHl SMINPUIECKUX HCCIIe-
JIOBAaHHH, pACCMOTPEHHBIX BBILIE.

JlpyruM HeMaloBaXXHBIM ()aKTOPOM CHOCOOHBIM MOBJIMATH HA KOHKYPEHTO-
CIIOCOOHOCTH (QMPMBI SIBJISIETCS CTPYKTypa phiHKa. COrJIacHO BBIBOJAM TEOPHH MPO-
MBIIIIEHHO} opranu3anuy 1 Moenu [lopTepa 4eM BbIlIe ppIHOYHAS BIACTh GUPMEI 1
HIDKE 3aBHCUMOCTh (DMPMBI OT MOCTaBIIMKOB TEM BBIIIEC OYIyT pe3yJbTAThl ee Hes-
TeapbHOCTH. OTHAKO BJIMSHAE KOHKYpPEHIIMU Ha 3((EKTHBHOCTL (GUPMBI, KaK ITOKa3bl-
BAIOT PE3yJbTATHI Psiid MCCIICAOBAHIN, HOCHT HEMOHOTOHHBIN Xapakrtep [25]. Otcyt-
CTBHE KOHKYPEHTOB, PaBHO KaK W OOJIBIIOE UX YHCJIO OTPHLATSIHLHO CKAa3hIBACTCS Ha
pesyibTaTax IesTeIbHOCTH (GUPMBI.

B paccmoTpeHHBIX BbIIe paboTax KadecTBO OM3HEC cpeabl U Gpopma coOCTBEH-
HOCTH OKa3bIBAJIM CYIIECTBEHHOE BIMSHHE Ha AEATEIHHOCTh (PUPM B CTpaHax C mepe-
XOIHOW 3KOHOMHKOM. B wacTHOCTH, OBUIO MOKa3aHO, YTO HOBBIC MPEATIPUSITHS ITOKa-
3BIBAJIM JIyYIINE MOKa3aTelH AEATeIbHOCTH, TOrJa KaK rocylapCTBEHHbIE HpeaIpu-
ATHST NOOMBANINCh HAUXYIIINX pE3yJbTaToB. Bce BhIIecka3aHHOE MO3BOJISIET HaM
chopMyITHPOBATH CJIEAYIOIIUH PS/T THIIOTES:

H1: MlHHOBamMOHHAs CTPATETHsl OKa3bIBACT IOJIOXKHUTEIBHOE BIMSHHE HAa pe-
3YIbTAThI ASSATEILHOCTH (DHPMBI.

H2: Oprann3anuoHHas pecTPyKTYpH3alUs OKAa3bIBAeT IMOJOKHTEIBHOE BIIHSA-
HHE Ha Pe3yJbTaThl IeATeIbHOCTH (GUPMBI.

H3: Hossle npennpusitust OyayT UMeTh Oosiee BHICOKHE PE3yJIbTaThl JIESTENb-
HOCTH B CPaBHEHHE C TIPUBATU3UPOBAHHBIMHU M TOCYIAPCTBEHHBIMH IPEIIPHUSITHSIMH.

H4: TlpuBaTH3npoBaHHBIE NPEINPHUATHS OYAYT UMETh 00Jiee BBICOKHE pPe3yJib-
TaThl AESATEIHLHOCTH B CPAaBHEHHUE C FOCYIAPCTBEHHBIMU MPEINPHUSITHIMH.

H5: Yewm BhIIIe kauecTBO OM3HEC cpeabl, TeM 0ojee BHICOKUMH OyIyT pe3yiib-
TaThl IEATENBHOCTH (GUPMBI.

H6: Yem Bbllre ppIHOYHAS BIACTh (DUPMBI, TeM 00JIce BHICOKHMMH OYAYT Pe3yJib-
TaThl e¢ JeATeIbHOCTH.

H7: Yewm HIDKE YpOBEHBb 3aBUCUMOCTH (DUPMBI OT TTOCTABITUKOB, TEM 0OJIEe BBI-
COKMMH OyZIyT pe3yJbTaThl €€ AeSTEILHOCTH.

H8: BnusiHne KOHKYpeHIMH Ha Pe3yNbTaThl JESTEIFHOCTH (PUPMBI HMEET He-
MOHOTOHHBIH XapakTep.

Hcxons u3 neneil JaHHOTO MCCIIEIOBAHUS, ISl IIPOBEPKU TEOPETUUECKHUX TUIIO-
Te3 Obuta BhIOpaHa 0a3a JaHHBIX, c(hOPMHUPOBAHHASI HA OCHOBE PE3YJIBTaTOB TPETHETO
payHaa uccienoBaHusi OM3HEC cpeibl U AestenpHOCTH npeanpustuit (BEEPS).dan-
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HOE HCCIenoBaHue ObII0 ocyinecTBieHo BecemupueiM bankom (WB) n EBponeiickium
6ankoM pekoHcTpykimu u pasputus (EBRD) B 2005roay u mpecienosaio cBoei 1ie-
JBbI0 BBISBIICHWE BO3ACHCTBUS TOCYJapCTBEHHOW MOJMTHKHM Ha pa3BUTHE OH3HEca B
MOCT-COIMAINCTHIECKUX CTpaHax. JTa 0a3a JaHHBIX oxBaTbiBaeT 9655 mpeanpusTuii
B 26 IOCT-COIMANNCTHYEKNX cTpaHax u B Typuunu. Beibopka uccienoBanus Obliia 1mo-
JnoOpaHa TakuM 00pa3oM, YTOOBI 0OECTIEUNTh €€ PEeNpe3eHTaTUBHOCTD ISl BCEH COBO-
KyITHOCTH (PUpM IO TaKUM IapaMeTpaM, Kak OTpaciieBasi IPHHAUISKHOCTb, pa3Mep,
reorpaduueckoe pacroIoKeHue.

Ommpasich Ha TEOPETHYECKHE IPEANOCHUIKM TEOPUH HMPOMBIIUICHHOH opra-
Hu3anmu 1 Mozenu [loprepa, a Taroke Ha pe3yJabTaThl IMIMPHIECCKUX UCCIIEAOBAHU B
9TOH 007acTH, W B MENIX JAHHOI'O MCCIECIOBaHUS MBI (QOPMYIHpYeM 3SKOHO-
METPHYECKYIO MOJIEIb JJIsl OLIEHKH KOHKYPEHTOCIIOCOOHOCTH CIIEAYIOMNM 00pa3oMm:

Y1 = ag + ag*innov+ * ay*restr +oaz*owner +o, *comp +os*mp + ag*sd + o;*be
+ X*ag+¢g; (1),rme

Y; - TIOKa3aTeib KOHKYPEHTOCIIOCOOHOCTH (PMPMBI — POCT MPOJAX 32 MMOCIIETHNE
TPU TOJa — SIBIISICTCSl JUCKPETHOW NMEPEMEHHOM M OTpakaeT KaueCTBEHHBIH acIeKT
pe3ynbTaToB AesTeNbHOCTH GUpMEL. [lepeMeHHOI nprcBanBaeTcsa 3HaueHue 1, ecn 3a
HOCTIeIHUE TPH ToJja 00BEM MpoJaK BEIpoc ¥ 0 —B MPOTHBHOM CiTydae.

iNNOV — HH/IEKC WHHOBALMOHHOM cTpateru Gpupmbl. QOPMHUPYETCS HPH OMO-
M (HaKTOPHOTO aHAIW3a Ha OCHOBE YETHIPEX OMHAPHBIX IEPEMEHHBIX, OTPAKAIOIINX
¢akT ocymecTBieHHs GUPMOH OIHOTO M3 CIEAYIOIINX MEPONPHUATHH 3a MOCIEeTHUE
TPY rojia; ycIiellHoe BHEPEHHE HOBOTO TOBAPHOTO acCCOPTUMEHTA; COBEPILECHCTBOBA-
HHE CYIIECTBYIONIETO TOBAPHOTO ACCOPTHMEHTA; NMPHOOPETEHUE JIMIEH3HOHHOTO CO-
TJIAIIeHNS] HA HOBYIO NPOJYKIMIO; NMPUOOpPETEHHE aKKpeAUTallMk HOBOTO CTaHIapTa
kauectsa (ISO 9000u T.1.).

restr — moxasarenp, OTpaKaroOIMH OPraHU3ALMOHHYIO PECTPYKTYPH3ALUIO Ha
NPeIIPHATHH 3a TOCIeIHUE TPU roja. BrirowaeT ciemyromue 4eTeipe OMHAPHBIX T1e-
peMeHHbBIX: (upMa He mpeTepresla HUKAaKMX H3MEHEHHH 3a IIOCIEAHHE TPH Tola
(rest_0) B ¢upme mpoM30LLIO HE3HAYMTEIHPHOE MEPEPACIPEACICHHE OTBETCTBCH-
HOCTH M PECypCcoB MexIy moppasmencHusmu (restr_1) B ¢pupme mpon3ouuio 3Hadu-
TeJBHOE IIepepacpeieNieHie OTBETCTBEHHOCTH M PECYPCOB MEXIY IT0Ipa3AeIICHUSIMHI
(restr_2) ¢bupma B HacTosilIee BPEMsI HMEET COBEPLICHHO HOBYIO OPraHU3aLUOHHYIO
cTpyKTypy (restr_3)

[lepBriit mokazaTenp OydeT HMCHOJIB30BATHCS B KauecTBE KOHTPACTHOW Iepe-
MEHHOH, OCTaJIbHbIE Oy/yT BKIIIOYECHBI B PETPECCHOHHOE YpaBHEHHE.
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OWNEr — moKasareilb THIa COOCTBEHHOCTH. B MaHHOM HCCIIEMOBAHUH HCIIOINb-
3YIOTCSI TPH CIIEAYIOIINE KaTErOpUH: NPUBATU3UPOBaHHOE mpeanpuste (privat); ro-
cyzmapcTeenHoe npeanpustue (statd; uactnoe HoBoe mpeanpusTre (NEW. AHaaoruy-
HO TIEpBas MEPEMEHHAs ABJIACTCS KOHTPACTHOM, OCTAIBHBIE BKIIIOYAIOTCS B PErPECCHU-
OHHOE ypaBHEHHE.

Crienyrolnue Tpy EPEMEHHBIE XapaKTEPHU3YIOT PEIHOYHYIO CTPYKTYPY: KOHKY-
PEHIINIO, a TAKXKE BIACTh (UPM MPU TIEPErOBOPAx € MOKYMATEIIIMH U TIOCTaBIIIHKAMH.

COMP — moKa3aTesib MHTEHCHBHOCTH KOHKYpEHIHH. OMUCHIBACTCS CIIEIYFOIIH-
MH TpeMsi OUHAPHBIMU [IEPEMEHHBIMU: OTCYTCTBHE KOHKYpeHTOB (NO_competitors ot
1 no 3 xomkypentoB (Up to 3 _competito)s Gomee 3 komkypenros (3 and
more_competitods Bropast mepeMeHHas MUCIONB3yeTCsS HAMH B Ka4eCTBE KOHTPACT-
HOW.

MpP — MoKasareib PHIHOYHOM BJIACTH (PUPMEBI B TIEPETOBOPAX C MOKYIATENSIMH.
YeThIpe OTBETA HA BOIPOC O BO3MOXKHOM IOBEJCHUH MTOKYMATEINs, €CIIU (pupMa MOBEI-
CHT IIEHY Ha CBOM OCHOBHOM TOBapHEIH accoptuMenT Ha 10%, pOopMHPYIOT Clieayro-
mye OWHApHBIE MEPEMEHHBIE, OTPAKAIOIINE PHIHOYHYIO BIACTH (PUPMBL MOKYIATEIH
IPOJIOJDKAT MTOKYIATh TOBAp (GUPMBI B TeX ke 00beMax (Mp_1) mokymarenu mpoaoi-
KaT MOKymaTh TOBap (HUPMBI, HO B HECKONBKO MEHBIIMX O0BEMaX, YeM paHbIIe
(mp_2) mokymatenu mpoAOIDKAT MOKYIAaTh TOBap (GUPMBI, HO B 3HAYMTEIBHO MCHB-
mux oObeMax, ueM pasbine (MpP_3) GONBITMHCTBO MOKYyMATENEH MEPEKIIOUNTCS Ha
JPYTUX MMOCTaBIIMKOB (Mp_4)

sd — mokasaTeNs PLIHOYHOMN BIACTH (PUPMBI B TIEPETOBOPAx C IMOCTABIIUKAMH.
YeThIpe OTBETA HA BOIPOC O BO3MOKHOM MOBEICHUH (DUPMBI, ECIIM MOCTABIIMK MOBEI-
CHT IIEHY Ha CBOM OCHOBHO TOBapHEIH accoptuMenT Ha 10%, pOopMHPYIOT Ciieayro-
mye GMHApHBIE TIEPEMEHHBIE, OTPAKAIOIINE 3aBUCHMMOCTL (DMPMBI Mepe]] MOCTaBIIU-
KOM: (UpMa TPOJODKMT TOKYIaTh TOBAp y MOCTABINUKA B TexX ke oO0bemax (sd_1)
(bupMa MPOJOILKUT TTOKYIIATh TOBAP Y MOCTABINHKA, HO B HECKOJIBKO MEHBIINX 00be-
Max, yeM panbiie (Sd_2) dhupMa OpoJOIDKHMT MOKYIIaTh TOBApP Y IHOCTABIIHKA, HO B
3HAYUTEIBHO MEHBIIUX 00beMax, ueM panbiie (Sd_3) ¢pupma mepekIrounTcs Ha JApy-
rMX mocTaBIuKoB (Sd_4)

be — unnexc s¢hpexTuBHOCTH OHM3HEC cpenpbl. JlaHHBIM HHIEKC (GOPMHUPYETCS
MOCPENCTBOM (DAKTOPHOTO aHalM3a Ha OCHOBE CIEAYIOIIMX OJWHHAIIATH Tepe-
MEHHBIX, XapaKTEPU3YIONIMX YPOBEHb DPAa3BUTUS MPABOBBHIX HHCTHTYTOB W JOMH-
HHPOBaHME HOPM TpaBa B 0OLIECTBE, YPOBEHb Pa3BUTHS HHPPACTPYKTYPHI, HATOTOBOE
PETYIIMPOBaHNE U JOCTYITHOCTh KallMTaja: JOCTYIHOCTh KamuTaia; CTOMMOCTh Kallk-
Taja; TEIEKOMMYHHUKAIMH; DJIEKTPOIHEPTHS; TPAHCIIOPT; HAJOTOBBIE CTABKH; HAJIOTO-
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BOC aJMHHHCTPUPOBAHME, HANEKHOCTb CyNCOHOW CHUCTEMBI; KOPPYIIIHUS, MPECTYI-
HOCTh; OpPraHU30BaHHAS MPECTYITHOCTb.

Kaxmass W3 BBINICTICPECYHCICHHBIX IIEPEMEHHBIX HW3MEPSCTCS MO YEThIPEX-
OanmpHOM mIKane. DTa IIKajda MO3BOJSIET OLUCHHUTh CEPhE3HOCTH MPOOJIEMBI, KOTOPYIO
CO3/IacT KaxKias W3 IMCPEMCHHBIX, B KOHTEKCTE OOCCIICUYCHUS pOCTa IPEIIPUSTHA.
Ornenka 1 gaercs, €CiH TOT WiIH MHOHN (haKTOp NENOBOW Cpelbl HE MPECTABISCT HHU-
KakuxX MpoOieM s HpeNnpusITHi, OLeHKa 2 — ecid MpoOJeMbl HE3HAUUTEIbHBI,
oleHKa 3 —eCi MpobiieMa YMEpEHHa, U OlleHKa 4 —eciu npobiieMa 3HaYnuTeIbHa.

X — HabOp KOHTPOIHPYEMBIX MIEPEMEHHBIX, HCITOJIb3YEMbIX IS TOTO YTOOBI HE
JIOITyCTUTHh (PUKTUBHYIO KOPPEIALNI0 MEXKIY 3aBUCUMON M HE3aBUCHMBIMH IIEpPEMEH-
HBIMH, BO3HHKAIOIIYIO BCJIEACTBHE MX COBMECTHOW KOPPEIALWH C IPYToi, OTCYTCT-
BYIOIIICH B MOJEH MIEpEeMEHHOMW. B Haieit paboTe MbI KOHTPOIUPYEM OTPACIb U pa3-
mep ¢upmbl. B wactHocTH: iNdUStry — GuHapHasi mepeMeHHasi OTPaXAroIas IpUHA-
JIEKHOCTH (PUPMBI K MIPOMBIIIUICHHONW OTpAaciu; Service— GuHapHas riepeMeHHas 0Tpa-
JKAoIas TPUHAISKHOCTh GUPMBI K cepe ycryr (MCMONB3yeTcs Uil KOHTPAcTa);
small — mansle mpeanpustus; medium— cpenHue mpeAnpuaTHs; large — kpymHbie
npeanpusaThs (MCIOIB3yETCs Ik KOHTPACTa).

HecmoTps Ha ompezneneHHOE CXOACTBO C MOJENBIO, MCHONB3yeMOH B paboTe
Kapmun i oneHKw BIUSHUS KOHKYPEHIIMU HAa Pe3yJIbTaThl AEATSIFHOCTH (GUPM, Ha-
112 MOZIEJIb UMEET PsJl CYLIECTBEHHBIX oTaMunii [26]. Bo-mepBhix, B HacTosmIeH pado-
T€ HWCHOJB3YETCS] TUXOTOMHYECKAs 3aBHCHMas MEpeMeHHas, YTO IO3BOJIUT C HaIIeH
TOYKHA 3pCHHS TIONYYUTh KAaYECTBEHHYIO OIICHKY KOHKYPEHTOCIOCOOHOCTH. Bo-
BTOPBIX, B HAIIy MOJENb JOIOJHUTCIHFHO BKJIFOUCHBI TAKWC HE3aBHCHUMBIC IEpe-
MEHHEBIC, KaK OpTaHU3aI[MOHHAS PECTPYKTYPH3ANHs U 3aBHCUMOCTh OT ITOCTaBIIHKOB.
O0oCHOBaHHMEM TSI BKJIFOUCHHS TICPBOI MIEPEMEHHOMN MOCITYKUIIU PE3YIbTAThI SMITH-
PHUYECKOTO MCCIICIOBaHMS, IPEICTaBICHHBIC B padoTe Kakynus, a Takke 3HAYUMOCTh
9TOW mepeMeHHON i d(P(HEKTUBHOCTH (GUPM B CTpaHaX C MEPEXOJTHON SKOHOMHUKOH
[1]. Bropast mepeMeHHast IBISETCSI OMHUM M3 KITIOUEBBIX (DAaKTOPOB CTPYKTYPHI PHIHKA
B Mozenu [lopTepa U B TEOpHH MPOMBIIUICHHON OpTaHU3aIMX, KOTOPBIC HCIIOIB3YIOT-
Cs B JaHHOM HCCIIEIOBaHWU B KaueCTBE OCHOBHOH TeopeTmueckoil 0a3bl. B-TpeThux,
NIPY TIOCTPOCHUH WHACKCOB MHHOBAIIMOHHOM CTpaTerny W OW3HEC KIMMAaTra, COCTaB-
JSFOIME WX TICPEMCHHBIC HE BIIOJHE COBMAIAIOT. B-4eTBEPTHIX, B CHITy UMCIOIIUXCS
OTJIMYUI B XapaKTepe 3aBUCHMON MEPEeMEHHOMH, B TAaHHON paboTe MCTIONB3YIOTCS HE-
CKOJIbKO MHBIC METOIbI SKOHOMETPUICCKON OIICHKH.

ITockonbKy B HAIllEM HCCIICOBAHUM 3aBUCUMasi MCPEMCHHAsS SIBIACTCS JHC-
KPETHOM, TO HauOoJIee MOAXOISIICH MOJCIBIO ISl TECTUPOBAHUS TCOPETUICCKHUX TH-
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note3 sBisiercs:, mpoout (probit) mogens. Cepbe3Hoil POOIEMOM PH OLIEHKE JTAHHOM
MOJIETTH MOXKET CTaTh BO3MOJXKHAsi SHIOTEHHOCTh MEPEMEHHON UHHOBAYUOHHbIE CINPA-
meauy BCIEICTBAE B3aWMHOW NMPUYHHHO-CJIEACTBCHHON CBS3M MEXKAY 3TOW IepeMeH-
HOHM W 3aBHCUMOM IlepeMeHHOH. B naHHOM ciyuae MBI HE MOXKEM HCIIOJIB30BaTh Tpa-
JWIAOHHBIA JBYX-IIArOBBI METOJ HAMMEHBLIMX KBAaIpPaTOB, MOCKOJBKY 3aBHCHUMAs
NepeMeHHasi B Hallell MOJENH sIBIsieTcs AuCKpeTHO# [8]. B momo6HOM cutyaruu, B
Ka4eCTBe aJbTEPHATUBHOTO MYTH MOXHO PacCMaTPHBATh METOJ JIBYX-IIArOBOTO MPO-
OWMT aHaiaM3a YCIIOBHO MaKcHMajbHOro mpasgononodus (Two-Stage Conditional
Maximum Likelihood Probit Analysis 2SCMLpaspa6oranroro Pusepcom u Byrnrom
[19]. BTOT MOAXO0 MO3BOJIAET HAM PELINTH IPOOIEMY SHIOTEHHOCTH.

Pe3ynbTaThl 5KOHOMETPHUYECKOM OIICHKH NpHUBEACHBI B Tabaumax 1 u 2. Haunem
C PacCMOTpPEHUs MEPBOTO dTana Toi mpoueaypsl. IToT 3tamn BkiatogaeTr MHK perpec-
CHIO, B KOTOPBIX 3aBHCHUMOI TIEPEMEHHOW SIBISICTCS WHHOBALMOHHAS CTpATErws
(innoy), a B xkauecTBe HE3aBHCHMBIX BBICTYMAIOT BCE OCTANBHBIC 3K30TCHHbBIC (haKTOPBI.
IlepeMeHHOH, UCKIIIOUEHHOHN U3 CTPYKTYpPHOH MOJENU U HCIOIB3yEeMOM A MpeacKa-
3aHMs DHAOTCHHO MepeMEHHO SABISIETCS JaBJCHHE CO CTOPOHBI phIHKa (pressurg. B
tabnuue 1 mokazaHel pe3yNbTaThl OLIEHOK JUIsl MPUBEJACHHON Mozenu. Kak BuaHO M3
Tabauipl, mokasatens R-kBagpat Beimre paBen 0.160a F-<cratmcruka 3Haunma Ha
ypoBHe P < 0,01.Kak u 0XHJan0Ch, HHCTPYMEHTAJIbHAS TIEPEMEHHAsI OKa3bIBaeT I0-
JIO)KUTEIBHOE BIIUSIHAE COOTBETCTBEHHO Ha 3aBHCHUMYIO MEPEMEHHYIO. JTO BIHSHUC
CTaTUCTHYCCKH 3HadyuMo Ha ypoBHe P < 0,01.Pesymbrarel BrOporo srama 2SCML
NpoOHUT MOAENN NpeaCcTaBiIeHbl B Tabiuie 2. JaHHas CTPyKTypHas MOJAENb HCIIOJb-
3yeTcsl JUIsl TECTUPOBAHMS TUITOTE3 U HATMYMS SHJIOTCHHOCTH.

KoHTponb Ha SHIIOTEHHOCTD SIBIISIETCS] CTATUCTUYECKH 3HAYMMBIM, ITOCKOJIBKY
K03((UIKEHT OCTaTKa, MOJIYYEHHOTO Ha IIEPBOM dTale 3TOU MPOLEAYpH! O, sSBiseTCS
3HauMMBIM. Kak W mpezmosaranocs, ”HHOBAIIMOHHAS CTPATErUsl U OpraHU3alHOHHAs
PECTPYKTYpH3aIHsl OKA3BIBAIOT TIOJOKUTEIFHOE BIMSIHAE HA POCT MPOoIax (Ha ypOBHE
snaunmoct P < 0.01),moarBepskmas runote3sl H1 u H2. MBI He HalLIM IOATBEp-
xaeHue runorezam H3 u H7, mockonbKy BIMSHEE HOBBIX MPEANPHATHHA U 3aBHCUMO-
CTH OT MOCTABIUIMKA Ha PE3yJIbTaThl ACATEIHHOCTH HE OKAa3aJOCh CTATUCTUYECKH 3HA-
4iMbIM. B moATBepkaeHnH runote3bl H6 BinsiHUe pIHOYHON BIACTH HA POCT MPOAAK
CTaTHCTHYECKH 3HaYnMo Ha yposHe P < 0.01.

Kak u npearnonaranock, rocyAapcTBEHHBIE MPEANPHUATHS (GYHKIHOHUPYIOT TO-
pa3no xyxe NpUBAaTH3UPOBAHHBIX (UPM, a BIUSHHE KOHKYPEHIMH Ha (YHKIHOHUPO-
BaHHe (QUPMBI HOCHT HEMOHOTOHHBIH Xapaktep (rumote3sl H4 u H8 moareepsknarotest
Ha ypoBHe 3HaunMocTu P < 0.01).KauecTBo OH3HEC Cpebl OKa3bIBaeT CYIICCTBCHHOS
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MOJIOKUTENBHOE BIMSHHUE HA KOHKYPEHTOCIIOCOOHOCTh (upM (rumortesa H5 moxrsep-
JKIaeTcs Ha ypoBHe 3HaumMocTH P < 0.05)

Tab6auma 1. Pe3yabTarhl nepporo 3rana ouenkn 2SCML npo6uT Mogeau
(mpuBexeHnas popma)

3aBucumasi nepemerHasi: IHHOBauuoHHas crparterus (innov)

HaumeHoBaHUE NepeMeHHOM 3HaueHHe napa-
MeTpa

Opzanusayuonnan pecmpyKmypusayus

restr_1 B (upMe IPOHM30IUI0 HE3HAYUTEIHBHOE IIepe- .516***
pacmperiesieHle OTBETCTBEHHOCTH H PECYPCOB
MEeXIy Hopa3/eIeHUsIMH

restr_2 B (upMe mpoH30mUI0 3HAYUTENBHOE IIepe- .627***
pacrpeziefieHle OTBETCTBEHHOCTH M PecypcoB
MEXy TIOIpa3aeIeHUIMH

restr_3 ¢upmMa B HacTosIIee BpeMsl HMEET COBEPIICHHO .599***
HOBYIO OPI'aHH3aLHOHHYIO CTPYKTYPY

Tun coocmeennocmu

state roCyJapCTBEHHOE MPEANIPUATUE -.212%*
new YaCcTHOE HOBOE IPENPUITHE -.020
Humencusnocmob KOHKypenyuu
no_competitors OTCYTCTBUE KOHKYPEHTOB -.088
3and 6osee 3 KOHKYPEHTOB -.048*

more_competitors

Poinounan enacme upmot

mp_1 MOKYIaTeNU IPOJIODKAT MOKYIaTh TOBap (GUPMBI .215%**
B TeX ke 00beMax

mp_2 MOKYIaTeNd NPOJOIDKAT MOKyNaTh ToBap Gup- .169***
MBI, HO B HECKOJIIBKO MEHBIINX O00beMax, 4eM
paHblie

H Jlnst iepeMeHHBIX GU3HEC CPeJIbl HCTOMB3YIOTCS 00PATHBIE ITKATTBL.
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mp_3 MOKyTIaTeJI! TPOJ0JDKAT IOKYIaTh ToBap (Gup- 1227
MbI, HO B 3HAYUTEJIBHO MEHBIIMX 00BEMax, 4eM

paHblie

3asucumocmsy om nocmagujuxos
sd_4 (bupMa MepeKIIoUNTCs Ha APYTUX MOCTABIINKOB -.001
sd_3 ¢upMa IPOJOIDKUT IOKYNATh TOBAp y IIOCTaB- -.065

[MKa, HO B 3HAYMUTEIBHO MEHBIIUX O0BEMax,
YeM paHbIe

sd_2 ¢upMa IPOIOIDKUT IOKYNATh TOBap y IIOCTaB- -.037
IIMKA, HO B HECKOJBKO MEHBIIMX 00BbeMax, 4eM
paHblie
be bushec cpena 0.238**
industry ITpOMBIIIICHHOCTD 242+
small Maroe npennpusTie - A5
medium Cpentee npeanpusTre -, 187**
pressure JlaBieHue co CTOPOHBI PhIHKA .098***
Koncranra -.002
R- keaopam .160
Croppexmupogannuiii R-keadpam 157
F — cmamucmuxa 68.45***
F — cmamucmuxa (uckmouaemoii nepemennotr) 92.64*+*
Yucno nabaodenui 6485

***. cTaTHCTHYECKH 3HaunMo Ha ypoBHe P < 0,01; **- craTucThyeckd 3HAYMMO Ha

ypoBHe p < 0,05; *-craructudecku 3HaunMo Ha yposre p < 0,1.

Tabéauua 2. Pe3yjbTaThl BTOPOro 3rana ouenkn 2SCML npo6ur moaenan
(npo6. anams)

3aBucumasi nepemenHas: Poct nponax (Y;)

HaunmMeHoBaHHe nepeMeHHOI 3Havyenne
napamerpa
innov VHHOBaMOHHAS CTpaTEerHst .289***

Opzanusayuonnasn pecmpyKmypusayus

restr_1 B ¢dupme mpom3omul0 HE3HAUUTENBHOE IIepe- .692%**
pacrpeziesieHle OTBETCTBEHHOCTH M PECYPCOB MEXIY
HOIpa3esIeHsIMU

restr_2 B (pupMe IIPOM30ILIO 3HAYUTEHHOE Iepepacipeserie- .863***
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HHE OTBETCTBEHHOCTH U PECypCOB MEXIy IOJpasjie-

JICHUSIMU
restr_3 ¢upMa B HacTosIee BpeMs MMEET COBEPUIEHHO HO- .669***
BYIO OPTraHH3alIUOHHYIO CTPYKTYDY
Tun coo6cmeennocmu
state roCyAapCTBEHHOE MPEANPHUATUC -.375%**
new YaCTHOE HOBOE HPEIIPHSTHE .246
Humencusnocms KOHKypenyuu
no_competitors OTCYTCTBHE KOHKYPEHTOB -.327***
3and Gosiee 3 KOHKYPEHTOB -.089**
more_competitors
Puinounasn enacme gpupmot
mp_1 MOKYIaTeNy MPOAODKAT MOKYIAaTh TOBap (QUPMBI B .528***
Tex ke o0bemMax
mp_2 MOKYTIaTeJIN TIPOAOJDKAT MOKYNATh TOBAp (GUPMEI, HO .392%**
B HECKOJIBKO MEHBIIHMX 00bEMax, 4YeM paHblle
mp_3 MOKYTIaTeJN TIPOAOJDKAT MOKYNATh TOBap (GUPMEI, HO .204%**
B 3HAUMTEIBHO MECHBIINX 00bEMax, 4eM paHbllIe
3asucumocms om nocmagsuiukos
sd_4 (bupMa NepeKIIIOUNTCS Ha APYTUX ITOCTAaBIINKOB -.082
sd_3 (bupmMa MPOJOIDKUT MOKYHATh TOBAP y MOCTABIIUKA, -.125
HO B 3HAUUTEIBHO MEHBIINX 00bEMax, 4eM paHbllIe
sd_2 ¢upMa MPOTOIDKUT MOKYHATh TOBAP y MOCTABINUKA, -.134
HO B HECKOJIBKO MEHBIIMX 00bEMaX, YeM PaHblle
be Busnec cpena -0.039**
industry IIpomsIieHHOCTD .129**
small Maioe npeanpusTie -.588**
medium Cpentee npeanpusTre -.228%*
£, OcraTtox -.655***
KoHcranrta .192**
Ilcesoo - R-keadpam .087
LR xu- xeaopam 771.6%+*
Yucno nabarooenuii 6485

k%,

ypoBHe p < 0,05; *-craructudecku 3HaunMo Ha yposre p < 0,1.
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UYro ompenensieT KOHKYPEHTOCIIOCOOHOCTh (PUPM B CTpaHax ¢ MEPEXOTHON KO-
HOMUKOI? [ToueMy ofHM (DMPMBI WIIH CTpaHBI B LIEJIOM SBJISIOTCS 00Jiee YCTICIIHBIMH,
yeM apyrue? Pe3ynpTaThl MpOBEJEHHOTO HAMH HCCIIEOBAHUS TO3BOJISIOT B HEKOTO-
po¥i CTETeH! JaTh OTBETHI Ha ITOCTAaBJICHHBIC BONPOCHL. B paboTe ObLT BBISIBIEH IIEIbIH
psx BHYTpU(UPMEHHBIX W BHEIIHUX (PaKTOPOB, CYIIECTBEHHO BIHSIONIMX Ha PE3yJib-
TaThl AEATEIHLHOCTHU MPEATPHSTHH.

MBI yCTaHOBMIIM, YTO MHHOBAIIMOHHBIC CTPATETUH, NMPEIYCMAaTPUBAIOLINE B Ya-
CTHOCTH, BBIBEJICHHE HA PBIHOK HOBOTO TOBAPHOTO AaCCOPTUMEHTAa WM YyCOBEp-
IIEHCTBOBAHHUE Y)KE€ CYIIECTBYIOLIETO, BHEAPCHNUE OOIIETIPUHATHIX CTaHAAPTOB Kaue-
CTBa Ha TPEINPHUTHUH OKAa3bIBAIOT CEPHE3HOE BIMSHHE HA KOHKYPEHTOCIIOCOOHOCTBH
¢upmbl. He MeHee BaXHBIM (PAaKTOpPOM, BIUSIIOLNIMM HAa PE3YNIBTATHI JESITEIbHOCTH
(upMBI SIBIISIETCS] OpraHU3alMOHHasl pecTpyKTypu3amus. CoriacHo pe3yiabTaTaM 3TOT0
UccIe0BaHusl, PUPMbI KapAWHAJIBHO WM CYIIECTBEHHO PECTPYKTYPH30BaBIINE Opra-
HHU3aLHUI0 cBoel (UPMBI NOOMBANMCH OOjiee BBHICOKHX PE3yJbTATOB JESATEILHOCTH B
CpaBHEHH C TeMH (HPMaMH, B KOTOPBIX OpraHU3alMOHHAsI CTPYTKypa OCTaBalach He-
U3MEHHOMH.

B pamkax ucciemoBaHus OBUIO TaKXKe YCTaHOJEHO, YTO TOCYIApCTBEHHBIC
npeanpusaTus GYKIHOHUPYIOT ropaszno MeHee 3(h(EKTHBHO B CpaBHEHHH C IpHBa-
THU3UPOBAaHHBIMU. PBIHOYHAS BIACTh, AocTUTaeMas 3a cueT auddepeHnnanmu u moky-
MaTEeJILCKOH JIOSITBHOCTH OKa3bIBAET TOJIOKUTENBHOE BIMSHIE Ha POCT Mpojax. B To
JKE€ BpEMsi MOHOIOJNHUS OKa3blBET HETaTHBHOE BIHMSHHE HAa KOHKYPEHTOCIIOCOOHOCTB
¢upmbl. Cepbe3nblit 23pdekT Ha KOHKYpeHTOCIIOCOOHOCTE (HPM, OKa3bIBacT OM3HEC
cpena, BKJIIOYAIOIIasi HOPMBI IIPpaBa, pa3BUTOCTh MH(PPACTPYKTYPbI, JOCTYITHOCTh Ka-
NHTaJIa ¥ HaJIOTOBOE aIMUHHUCTPUPOBAHHE.

Onwupasich Ha pe3yJbTaThl, OJYyYEHHbIE B XOJIE ATOTO UCCIIEIOBAHMS MBI TIpe.-
JaraeM pPEeKOMEHJAIMH 10 MOBBIIMICHHIO KOHKYPEHTOCHOCOOHOCTH (HUpPM. DTH peKo-
MEHJALUN TpeJHa3HAuYeHbl KaK Ul WHAUBHIYaNbHBIX (UPM, Tak U A TOCYHapCT-
BEHHBIX OPTaHOB B LEJIOM. J[JIsI HHANBUYa bHBIX (DUPM B IEISIX MOBBILIICHHUS UX KOH-
KypEHTOCIIOCOOHOCTH MBI PEKOMEH/IyeM:

* aKTHBHO IPETBOPSTH B KU3Hb HHHOBALMOHHBIE CTPATETHH, B TOM YHCIIE BHE-
JpSATH HOBBIE TOBAPHI M YCIIYyTH, TEXHOJIOTHU U CTAHAAPTHI KauecTBa,

* MpOBOAUTH 3G HEKTUBHYIO TOJIUTUKY OPTaHU3AMOHHON PECTPYKTYPH3ALUH,

* HaIpaBHUTh YCWJIMS HAa 3aBOEBAHHE MOKYNATEIbCKOHN JIOSIBHOCTH U PHIHOYHON
BJIACTH, 3a CUET Pean3aliy CTpaTeruy U PepeHIHALIH.
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JIms TocynapCTBEHHBIX OPTaHOB B LEJSX MOBBIIMICHUS SKOHOMHYECKUX MOKa3a-
TeNel B MacITabax Bcel CTpaHbl MBI PCKOMEHIYCM:

* IPOBOAMTH AKTUBHYIO aHTUMOHOIOJIBHYIO MOJTUTHKY;

* HANpaBHUTh YCWIHNS Ha YyIydIIeHUe OW3HEC KJIMMaTa, CIIOCOOHOTO CTUMY-
JUPOBATH pocT GupM. B mepByro ouepesp 3TO Kacaercs:

O  YKpeIUICHHUS HOPMEI MpaBa, 0OpHOBI ¢ KOPPYIIKEH, MPECTYMHOCTHIO U T0-
BBIIIICHHUE ()YHKIIMOHUPOBAHUS CYIeOHOMN CUCTEMBI;

O TIOBBIIICHHS Ka4decTBa W HANCKHOCTH (YHKIMOHHPOBAHUS TEICKOMMYHH-
KaIIMOHHOM, TPAHCTIOPTHOM U dHEPreTHUECKON HHPPACTPYKTYPHI,

0 obecrmedeHus] JOCTYITHOCTH M CHIDKEHHUS CTOMMOCTH (DMHAHCOBBIX pecyp-
COB;

O COBEpIICHCTBOBAHUS CHCTEMBI HAJIOTOBOTO DETYIMPOBAHUS M aJMHHH-
CTPUPOBaHMUS,;

* TIPOJIOJDKUTH MPOLECC MPUBATU3AIIH TOCYIAPCTBCHHBIX O0BEKTOB.

[IpeTBOpeHME B JKU3Hb BHILIEYKA3aHHBIX MEP MO3BOJIUT CO3/1aTh B Halllel cTpa-
HC aJICKBAaTHBIC YCIIOBHS, HEOOXOAUMBIC JUIS TMOBBIIMICHUS KOHKYPEHTOCIIOCOOHOCTU
OTEYECTBEHHBIX (PUPM. DTO B CBOIO OUEpPEIb SABISICTCS 3aJI0TOM YCIECITHOCTH IIpoIecca
SKOHOMHYECKOTO pedopmupoBanus B I py3un.
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Berulava Giorgi
THE ECONOMETRIC ANALYSIS OF THE IMPACT OF INTERNAL  AND
EXTERNAL FACTORS ON FIRM’'S COMPETITIVENESS
IN POST-SOVIET COUNTRIES

SUMMARY

The main goal of this study is to determine thedecthat may have significant
influence on firm's competitiveness. In particullie following research questions
were studied:

- What determines firm’s competitiveness in transiticonomies?

- What determines success of one firms or countdempared to others?

On the basis BEEPS data base the econometric sfutthe impact of internal
and external factors on firm’s competitivenessramsition economies was conducted.
The main findings of the study are: the innovatstrategies, including new product
line launch or enhancement of the existing onegbdishment of the quality control
system, have a significant impact on firm’'s compathess. Organizational restructur-
ing substantially influences firm's performancenss.

It has been found that state enterprises are fésiemlt as compared to priva-
tized ones. The market power gained through diffiméon and customer loyalty has
a positive impact on sale volumes. However the rpohoitself has a negative impact
on firm’'s competitiveness. Business environmernhésother factor that has effect on
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firm’'s performance and which includes: rule of lanfrastructure development level;
access to capital; and system of tax administration

On the basis of this research the recommendationhe firm’s competitive-
ness enhancement were elaborated both for govetrandrbusinesses.
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REGIONAL PECULIARITIES OF AGRARIAN SPHERE
DEVELOPMENT IN GEORGIA

SUMMARY

The article studies and analyses the current Btuaind the possibilities of ef-
ficient development of such traditional sectorsz&forgian agriculture, as: viticulture,
fruit growing, tea growing, citrus growing, silkwarbreeding (sericulture), a potential
reserve of which the country has and which is mbtcpmpletely used. From this point
of view the attention is focused on the orientagiand possibilities of various regions
in the direction of preferential development of ameanother sector in the country.
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Burduli Vakhtang

THE WAYS OF IMPROVEMENT OF TERRITORIAL REGULATION A ND
MARKET CO-ORDINATION MECHANISM OF BUSYNESS UNDERTAK -
INGS OF GENERAL CHARACTER IN GEORGIA’'S REGIONS

SUMMARY

In the article the ways of construction of assistamechanism of business un-
dertakings of general importance (except for myaiki which requires special me-
chanism) in the regions of Georgia are consider®d. the basis of generalization of
the development countries experience by territoredulation and market co-
ordination of business undertakings the basis tecide of its development are re-
vealed decentralization of a number of governmenttions with synchronous streng-
thening of control on its realization; the assistaito diversification of territorial pro-
duction; the assistance to development of instingi and industrial infrastructure,
that is necessary for main production and othethénartikle are determined and sys-
tematized the organizations of assistance to dpweat of productions, instruments
of stimulation and the ways of market co-ordonatiothe regional level.
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Javakhishvili Revaz
THE MAJOR PROPBLEMS OF ECONOMIC INTEGRATION
IN CENTRAL CAUCASUS

SUMMARY

In Central Caucasus, that is the most importantdiffidult geopolitical area of
the World, after the collapse of Soviet Union ardse real opportunity to make eco-
nomic integration among the independent countrigheregion. This integration will
vitally support to solve ethnical conflicts in thegion, in the new environment with
the updating” Silk Road", through the shortest ilie transportation of Caspian
energy carriers will be possible in the Europeanrkets and expanding trade-
economic relations between Eastern and Westerntriesias well. Formation of the
Common Market in the Central Caucasus will develppropriate conditions for the
local usage of unique mineral resources, energyecarand manufacturing goods' ex-
porting potential. At this time the most part oéske resources are realized outside the
region. At the beginning it won't be possible tivate "integrating triangle" until
Armenian-Azerbaijan conflict is not solved. Tradseomic relation between these
countries should be managed by Georgia's partioipaFormation of economic inte-
gration in the region and its further improvemeiiit mainly support Central Cauca-
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sus countries' social-economic development and teefustain and improve their po-
litical and economic independence.
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Kvaratskhelia Murman
FOR THE QUESTION OF THE SECURITY OF NATIONAL ECONOM Y
IN THE CONDITIONS OF GLOBALIZATION

SUMMARY

In the article are discussed the questions of ¢éeerity of national economy in
the conditions of globalization. When the countyunder various risks these prob-
lems are important nowadays in the point of seguFbr prevention that the country
has a number of perspectives especially in thetitires of the economic security. It is
obviously seen in striving for Nato and EuropeanddnAll these demand a deep and
systemic analysis of the economic processes andingprout the right strategies
which will be the definite variant for sustainalaled secure development of the coun-
try.

127



22039650 Shgans dyoemo
33M6M3N3IH BAHRSBN ®IBNMEI3OL VIROROL
056LSHBR3MOL FINMRIGO 15,33

930b6m3ogydo  bAol  do3hmgszmbmdogydo  Ggagmodgos  bsgdome
AP 30mEgbos s Igsd Jgogaosbo o@ s@ol. sdo@md Fomdmodbgos
o3 30 gdol AosTyzgBol sbhogro Fododm g gdgdols dogdol >0 gd-
ebs.  390dme, dom  dgodangds  dogogymgbmm  ggmbmdogygdo  bewols
Mga0mbygemo  Ogagmotgos.  93mbmdoggdo  bAEs,  Lodmenme  xsddo,
3obobabrg@mgds ghmgbymo g3mbmdogol o ggumo bofoagdols — dobo
G920mbgo0l  2obg0msMgdol  g53gJBosbmdom [2]. sdslmsb  sgsgdodgdom
Fomdmodbgds  g3mbmdoggdo b@awols Ggaombymo @gagmomgdols dgme-
EOEMA0YHo s dgmmeygo bogydgagdol dgdydoggdol, gg4mbmdo @
bOPSTo  3om3ggmo  Mgaombgdols  Fgmomols yom3gggol, 940b6mdogygdo
DAoL LE0Igmodgdsby dododmygmo Mgaombymo g3mbmdogy®o 3mano-
Bogol o@loli hsdmyo@odgdol, dgdobobdgdol gm@do@mgdols s 3 3mano-
Bogol Ggomobsiool 0bl@mydgbdgool wobisdgmgdols syEomgdbemmds [1].

dmgdge  b5dOmITo  gobboanygaros  Jgg9bol  g3mbmdogy®d  bewsTo
3o 390 Ggaombgdols  Fgamoeol  gobbsbrgmols (Goi  gg3mbmdogydo
bAEol  Mgaombymo  Ggagmo®gdols  3GmEglol  gOm-gOHmo  doGomswo
960300)  Jgmmodo  bjgds. sdobmob, ggmbmdogydo  boawol  dgisligdo-
Lomgol  a08mygbgoygaos  dmenosbo  dows 3Omeydol  Ishggbgdgmo  ©o
dolbo sbognmgo — dmarosbo Mgaombymo 3GmEy]@ol dshgzgbgdgao.

9306mIoggd  bOwsTdo  Ggaombgdols  Fgmogmoli dgmmeydo  Ljgdols
ROAOIY@odgdgmo Foddmeygbolomgols dgdmgommm dgdegao smbodgbgdo:

[ G9a0mbgdol  0begdlo (i=42,...,n, n - M90mbgdols
O5m©gbmbs);

Yl — dognosbo dops 3MmEyJdo dodwobotg §gaol;

Yo — do@osbo dows 3OmEYJBo Lodsbolm §geols;

AY - dogenosbo dows 30mEYJBol sobmenyda®o bsb@wo;

128



yi —  Jomosbo Ggp0mbamo 3GmEIBol selmmeyd @ bsbwo -
9@ Aga0mb6Tdo dodwobsdyg §gals;

yé) — doaosbo ®gaombymo 3GmYIHo I -6 @9300630 Lodsbolm
Vol

Ay - Jo@osbo @gyombymo 3OmEy]dol sdbmemydy®o bsbOo
I -6 Gg00060.

35306 2oblobognggamo mobsgomomdgdo hoo§gdgds dgdwgao Loboo:

Y,
Y—l — do@osbo dops 3OmEYJRol bowols Ggdso;

0
AY = Ayl +Ay2 +..+AY" — Boaosbo Gops 36m©YJB0L Sdlmme-
BYD0 bobAols gobofoargds @gaombgdols dobgogom;

Y. -Y, _AY
/]———— — dogoosbo dops 3GmEg]Bol bsbdols {9330,
Yo Yo
ob @533 00390
1 2 n 1 1 n
+AY? + .+
AY By byt .t By By v Y Bv_+ Ny
Yo Yo YO Yo yo yo Yo
Ay’
o] I =—— — domosbo  Ggpombymo  3GmEg]Hol  babewol
0
YO
H9d30s 1-96 @ga00630; O] —7 — 19600 @g30m60L bggo@omo Fogo
0
A i i
don@osboe  gHmgbym  g3mbmdogsdo; /7, |__¥G¥_O — Jdoaosbo Dogws
Yo Yo

30009]dol bobBwol Hgddo ghmgbyem wmbyby, GmIgmoiE dmeols i-";]&)
M9300b6%.

dmygobogo  05b5BMEMGo0sb odmdpobo®yg, 93mbmdogy® b@ws-
‘do Mga0mbgdol Fgenoamol asoblsbwg@mol gobbmaswgdygao bjgds, dmano-
sbo  @gaombymo  3GmEYJBgdoll bobdegdol Bgddgdols o  Lodsbolm

129



Vgl dmanosh  Jops  3Omeyd@do  @gaombgdols  bggodomo  Fogools
boggydggenrbg dgodengds dgdwgao Loboo  Fomdmgowaobmm:

n= Zﬂi LT,
i=1

0930 9Omgbygm  ©mbgbg Jmanosbo dops 3OMEYJBHol  bsb@wols
®99d3L Bogobbggm 100%, 35dob /7,0, Lowowggdols dglodsdolop dgodangds

30b0bsbEgAMl mommgyemo @gaombols Fgeomo g30mbmdogy® bO©so.

9306mdoggd  bOwsTo Agyombgool Fgemmomols goblsbmgmols dgdm-
0og35bgog@  dgmmeyd  gdsls boggydgmom o3l 93mbmdogol  gdmg-
byamo s Ggaombymo  mbggdoll  gAmogBmgegdodo. ogo  Ggaombyan
d@oedo, gHmgbymo g3mbmdogymo gobgoms@mgdols s Gogggumo g o-
mbgdol  93mbmdoggdo  aobgomodgdol  mogoligdymgdgdol  gOHMOOMYES©
3omgo@olifobgdol Lodgomgdsl odanggs. dgdmmsgobgdyemo igdol gsdm-
496905 dgodagds 93mbmdogygdo bOwol dgaombymo Ggagmomgdols dsdm-
49696000 58m356950L gosfyz9dol @mbl: LodgoEoyg®d sbogobdo, @gpo-
mbgmo g3mbmdogy@o asbgomogdol 3Gmabmbomgdsdo, @gaombymo gzm-
bmdogydo 3mmo@ogols obsdygmgdsdo, dobo dgogagdol 0do@siEosdo @em-
3003 ghmgbym, oliggg Ggaombya ©mbgby.

9306mI0g96 bOsTo, Ggaombgdols Fgmomol asblobmg®ol dgdm-
0535bgdgao Lggdol obdsdgoom, hbpgds dglodamgdammds, ga@m ©sbs-
b0 gogms© hodmysmodegl Mgaombymo g3mbmdoggdo 3meo@ogols sen-
B9ObsGoygmo  goMosbBgdo o  dggolegl  domo  gg89JHosbmds  gzmbem-
doggdo OOl mgs@mbsb@obom s, 5Jgeeb godmdwobsdy, dgodbgl @gao-
mbymo aobgomomgdol yggmobg 989J@0sbo Bodsdmygamgds. oli dgodangds
dohbgynar 0dbgl, @mamaE “godgolo” @gyombymo  g3mbmdogygdo  3mano-
B0gol goMosb@gool gm®dodgdols @M.

9306mIogg6  bOsTdo Mgyombgdol Fgmomols goblisbmgmols dgdm-
0535bgo@mo Igmmeyg®@o gdol s3Gmdsz0s Bo@o®ws LoJo@mggaml do-
2d@0mbyg. Ingosbo Mgaombymo 3BmEy]Bgool bl Bgddgon, godode-
gobs s dOHmMIol obsbodxgdo Lsdo@mggarml @Mgaombgdols dobgogom,

130



2003 Ggaols, 2000 Fgeomsb dgosmgdom (1996 Fanol ¢3oligddo), dmygsbognos
30639em 3bGMogodo.

G bdogoo 1
90020560 ®JIB0MB6IR0N 3HMRAIBIBOL, 3930BIROL RI65bOIGXIBOLS RS
BHM30L RI65bIGXTBOL bAROL BJF3I30 LOISGMZIRNML GId0MEIdOL
30b3R300) 2003 VIV, 2000 VIR0)S6 FIRSGISO0D

330060 domosbo Gga0mbymo 35308omol Eobsbotxg- BHm3ol ©sbsbsdx gdo
3GmE7dHo, dmb. @sco S0 (doGomswo Fo@dmgd- (B39 Boggos
4030 35308 5e0), G0i3begbmds),
3anb. gnsdo sosbo 3530
)
2000 2003 f °\°. 2000 2003 = e\; 2000 2003 2 e\;
§é 5% 5%
P L) L)
0doao-

Lo 23449 3069,9 130,9 | 2012,3 24794 | 1232 349,2 318,1 91,1
>do®o 400,6 371,7 94,3 199,6 231,5 116,0 131,9 166,3 125,1
39®0> 33,7 31,5 93,5 24,6 333 1354 69,3 76,8 110,8
Godo-

@abbe- | 239 19.0 795 | 129 9.6 744 23,1 21,0 90,9
d0,J399m

bgobgmo

bodga-

@920,

bgdm 2583 258,7 100,1 | 1824 189,1 103,7 2254 199,2 884
bgobgmo

0dgHgmo | 3650 411,8 112,8 | 342,1 335,9 98,2 3783 367,2 97,1
3obgmo 66,5 116,7 1755 | 1216 68,5 56,3 188,2 196,6 104,5

131




dbgoo-
dmosby- 80,5 98,7 122,6 | 48,7 60,6 1244 46,5 52,9 113,8

00

bodzby-
xogobyg- 31,6 117,2 370,9 | 29.1 332 114,1 80,7 103,9 128,7

00

Jodmeno | 5574 583,1 104,7 | 483,6 441,1 91,2 2235 209,7 93,8

Joodmeno | 183,0 298,1 1629 | 1275 126,8 99,4 192,8 175,8 91,2

43454 53824 1238 | 35844 | 40090 | 1118 1908,9 1887,5 98,9

3ogosbsw
a6mgbgmo
33™bmdogs

OmamA 3 300390 3bGomowsb hsbl, @m0l aobbogygmmo 3g@om-
ol 25b3ogenmdsdo, Jggybol gggars Ggaomboseb gggaoby ©obsdogydow
300m5MEgdmes: mdogolols — 130,9%, gobgmol — 175,5%, diEbgms-dmosby-
0ol — 122,6%, Lodigbg-xogobgmol — 370,9%, Dows Jodmarols — 162,9%,
0dghgmol — 112,8% @gaombgdo. bmaoghom Ggaombdo dJmerosbo gaombey-
o 30mE]eo  Fobsbpgem wmbyby @hgdmes (Lodga@gamml s bgdm
Lgobgmol), bogm Lsd @gaombdo (skomol, gy@oobs s @ods-gmghbydols,
J399m  Jodmarol) dmaosbo @gyombymo 3Gmeyddo dgdodhes  Jowyes.
0930069 g3mbmdogy® aobgomsmgdsdo dgJdboano Bgbogbiogdols dgwg-
3o© 439956590 Jmerosbo dows 3BmEyJBol bsb@wols Ggds3ds 23.8% dg-
s 0bs.

3930 ool sbobatxgdols Ggaombyar ©obsdogsdo o@ ogm LEssdo-
@0 Hgbpgbiogdo:  3odo@smoli dmEygmmds  s@Olgboms®  03gmgdmEs
om0 Jggybol  Ggyombgdol  dobgogom, osbggg ©OmToz.  sdsbmsb,
J399o65d0  dodomswo  Fomdmgd®ogo  gododomol  womgdymgds  doenos-
bmdsTo, aobbomygeo 3g@omeols gobdogammdsdo goobodes 11,8%-0m, bo-
o dnbdo@gdygao  godo@omol dmiEyemods — 42,6%-om. 2000-2003 Feng-
b0l gobdoganmdsdo dmbsbargmdbol Goibmgbmbols dmbsi9dgool sbsgnobo
doFdmdl, Amd boghomm @ogbmgbmds dgdgodes 2,7%-0m, demIolygbodo-
sboll — 0,9%-0m, bogoem Jndygdsggms — 4%-om. Jggybol 9dgBglbo @g-
30mbgdol dobgegom dgodhbggs osbgmogg Ggbogbogdo, mydEs, bmaogdmo

132




domaobol dobgpgom dohggbgdemgdols obodogs @odwgbowdy asblbgsgogds
Lodgommbogsb.

OmamM 3 obogmobo  ggohggbgdl, dmeosbo  @gyombymo  3Gmyd-
Bgool bAwol Ggd3gdo 3b0dgbgarmgboe goblbgegogds, sS3obmsb g@mas,
bogdome 360dgbganmgbo  goMomgdls o ggymo Mgyombgbols bggo®omo
fogo doeosh Jops 3OmEy]ddo. ofgosb asdmdwobomy, slggg bwos
2oblbgogogdmegl @ga0mbgdols Fgaromo  Jagybol ggmbmdogyd  b@w©sTo.
d9-2 3bGoado Imygoboamos g3mbmdogy®d bOwsTdo Ggyuombgdols §Fgemogols

3oobasM0dgbdgdo.

G bdogno 2
b5dSMIBINML I3MB6MBN3IH LAHRSTN MIFNMBIBOL V3RO
2000-2003 Y2J30LSM30L

3oosbo 6930060l bgg- ©3300m639500L ©9300m6950L §gamo-
6330060 69300690 ©@omo Foaro dobgegom @0 Jngnosbo Bows
3hmeg]egdel o056 Yoo 3oaosbo oo 3OmEgddol
65bA@ol  §gd- 3Gmegd®d0 3GmEgddol 65bAEoL 93330, %
3g30, % 1], Lodoblem Fgeml, | bobAEol 6333“013
% O, 356sFoagds, %
17 O
ndoanolo +30,9 54,0 +16,7 +70,2
>do@o =57 9,2 -0,5 -2,1
3900 -6,5 0,8 0 0
Gogo-goghb-
930, J399m -20,5 0,6 -0,1 04
Lgobgomo
Lodgy g,
bg3m +0,1 59 0 0
Ligsbgmo
0394900 +12,8 8.4 +1,1 +4,6
3obgmo +75,5 1,5 +1,1 +4,6
d3bgore-

133




d00569m0 +22,6 1,9 +0,4 +1,7
Lodiby-

xog5bgmo +270,9 0,7 +1,9 +8,0
Jagdo

JoOmano +4,7 12,8 +0,6 +2,5
‘Jogo

Jodnao +62,9 42 +2,6 +10,9
Bog05bm-

4530 +23,8 100,0 +23,8 100,0
a6mgbgmo

93™6m3ogs

Omamez 332 @b®ogosh hsbl, dJmarosbo Jows 3OmEYJR0lL Lo-
9Omm babdols 23,8%-sb mdoenolols Ggaombbyg dmwol 16,7%; 9d3L G g-
300b6%g  (0dg@gmol, gobgmol, dgbgme-dmosbgmol, LadiEbg-xogobgmols,
Jggdm Jodmemols, dows Jodmanol) go — 7,1%. sdsbmsb, Lodgadgmmmbs ©s
29M00l @ga0mbgdds oG ImagiEgl doeosbo dows 3OMmEYIHol bsb@wo,
bogm sdo@olbs s @odo-aghbydol @gaombgdds dmenosbo Tows 3G™-
©7Jeob bsb@wol B9d30 0,6%-om JgsdEodgl.

5Jgsb  3odmIobo@mgmdl, @md  @gaombgool  {gmoeo 39460l
Jo@osbo dows 3GMEYJHoL bobdwol Fgdddo dgoagbl: mdogolols —
70,2%, dos Jodmeol — 10,9%, Lodgbg-xogobgmol — 8%, odgdgmobls o
3obgmol g@mbsodsw — 4,6%, Jggd9cm Jodmeol — 2,5%, dzbgms-dmosbgmols
— L7%. Uodgptgembs  ©s gydooll  Ggaombgdols  Famomo bob@wols
®993do byarmgsbos. sdsbmob, m@o @gyombol (sgo@obs s @Modo-gnghbey-
dol) Fgemomo g3mbmdogy@ bOwsdo godymazomoas.

ndogoliols Mgaombols 360dgbgermgsbo Fgmomo g3mbmdogy® bHws-
‘do s0blbgds, ghimo IbMog, Lododmggarml dmeosh Jops 3Gmee]ddo
dobo  dopomo  bggo@domno Fogom. Jgmég IbMog, Ggyombyee  d@oado
0b39bB030g80L doGomswo bsfoemo dmwols mdogrolols @gaombols g3mbem-
dogobyg, Ibmeme d3odg bofoao — Jgggbol Lbgs @gaombgdby. gEbmygdo
0639bB030g00l sbigmo gobofomgds sMo@oiombogy®os g3mbmdogydo ©s
bm@gosgyg@o  gobgoms@gdols ©mbggdol @gaombmsdm@olo aomsbsd®gdols
ngsabab@obom. ol slggg InFImdl gabmygdo o0bggb@dmmgdol ©sdse
5JB0gmoaby, Goi Soblbgds @gaombymo g3mbmdogydo dmarodogol bo-
bgb@om, 3odgger @oydo, obwgggol, godoml, obggl@Goiogdol glogm-
nbmgdols  go@ob@ool, o0bmgszoy®o  3Gmgdgdol  gbsbgd  dglodsdolbo

134




boobggm@dsizom gbaybggangmegols Logombgddo. Logomms, s@obodbml ob-
39bB0M ool @olbgol dowomo bodobboz, Goi aobdodmdgdyenos 3mano-
B0gaM0  SASLFSb0mYHMbom, JggqgobsTo  gm@ggEools s hEoammgsbo
940b6m3ogol 360dgbganmgobo dsbd@odgdom [3].

LoJo@mggeml  g3mbmdogyd  bO©sTdo  @gaombgdols  {gmowols
3o0baoMm0dgdgool Jgogygool, @mam® 3 ©sdbdsmyg obLE®ydgb@ols, @odm-
49b690>  dgodangds  Ggaombymo  g3mbmdogy®o  dmamo@ogol go@Gdo@gdols
AOML. 53 Jobbom syEomgdbgmos, dgdydegogl @mbolidogdsms Lol gds,
Omdgaedo3, ghmo dbMog, bes slobml Mgaombgdbol mogolgdy@gdgdo ©s
domo {gaogo 93mbmdogn® bO®sTo, bmenm, dgmag dbdog, asomgsgnol-
Fobol Lobgardfoxgml dgbsdagdammds Ggyombymo g3mbmdogy®o  gobgo-
05950l 30b3MgB Yo 3OHMogdgdol Aowak®sdo.

olidygao  sdImiEobgdols  gowsfyggds omgomolifobgdl  @gyombyero
9406m3ogg@o 3mmo@ogol gm@dodgdols s g3mbmdogydo bOEol 3Gmy-
bebodgdoliodo goMosbdyar Joamdsl. gl bodbogl, ®md ¢bos dgdy-
dogogl Gga0mbymo g3mbmdogy®o dm@o@ogzol sen@g@bs@ogeo goMosb-
B900, Jgguslegl 3om0 g8gdBosbmds s obsdgmegl Mgaombyao g3mbem-
dogg®o aobgomomgbdol yggemsby 9539JHoobo Bodsdmygegdols s@hggs g3m-
bemdogy®o bAol mgsgnlsbBoboom.

9300690 g3mbmdogg@o  3maoBogol  gmggmo goMosbBo — gl
stols  gmbgdgd e  mmboldogdoms  gmddemgdlbo, @GmIganoi  ods@mgeno
06905 3o30@omols s dOmdol obsbodxgdol aoMiggyeo ©mbol dow-
FV9gobyg, @853 9bps doagoygebml domaosbo @gyombymo 3Gmwy]@gdols
DOPSLmob o sdol ggyo g3mbmdoygyd bHwsdpg gHmgbye wmbgby,
9:0. ®ga0mbymo 9306mdogy@o dmmo@ogols goMosb@o Fo®dmowygbl, -
oo dbMog, Ggaombgdols  dobgogom  godoBools s  IOmdol  obs-
bodxgdols 3GMabmboMgdom ©mbggdl s, dgmeg dbdog, domo dglisdsdolo
Jo@osbo  @Ggyombymo  3OmEgddgdol 360Tgbgermdgdl. dmeosbo  @gyo-
mbymo 3GmEyg]@gdol dgxsdgdom dogowgdm dmerosh dos 3GmEY]EL.
Mg30mbgmo  g3mbmdogydo  3meo@ogzol gmggmro go®osbGols dobgogom
9406m3ogg@o  bOwols @mbol goblsbrgdols dgdwgy syEomgdgmos dols
O gomoboEoslmsh ogog3doMmgdymo wobsbomxgdol oy gbs. Mga0mbyao
9406m3ogg@o  dmao@ogol  dgegagools ©s doli goBodgdoby obsbo®-
%900l dgoodgbol gbom  Dgodargds Ggyombygmo  g3mbmdogyg®o  dmano-
B0gol goMmoobBgdol g539]@0obmdols 0b@gadomydo dgioligdgdol gosbye-

135



@0dgds. gL Jgguobgdgdo  Lodygoemgdsl odarggs, gobobsbmgmml  @gyom-
by ggmbmdogydo  aobgomsdgdols yggmobyg 9x59d@oobo  dods@myangds
9406m3o 6o bOwol mgsmbsb@olon.

059(MdI6JdIN0 ROBIGSBG IS

1. Shgmodgogmo 3. g3mbmdogydo bdOwol LygdmmTo @gyombymo
3o@oGogol  gm@dodgdol  dgbobgd. 03, xogobodgoamols  Lobgmmdols
ndo@obols  LobgemdFoxgm  9bogg@lodgdol IOmIgdo. 3mbmdogs, N 3-4,
2004.

2. T'paunbepr A.T'. OCHOBBI peroHaIbHON 9kKOHOMHUKH. Mockea, 2001.

3. IMamaBa B. I'., Mecxusa $I. E. [IpoGnembl HHHOBAaIlMOHHO-WHBECTHU-
oHHOHN nonutuky B ['py3un. Tomwmmcu, 2003.

Achelashvili Klimenti
THE METHODIC SCHEME OF DETERMINING OF THE REGIONS’
CONTRIBUTION IN THE ECONOMIC GROWTH

SUMMARY

Macroeconomic regulation of economic growth is guiifficult process and of-
ten ineffective. One of the solutions of this gehgrroblem can be regulation of eco-
nomic growth by taking into account regions’ peatities. As a final point, economic
growth is determined by effectiveness of regiorealopment. Accordingly, it is ne-
cessary to determine the contribution of regionedanomic growth and relevant me-
chanism of formation of regional economic poliay.the article, there is presented the
methodic scheme of determining of regions’ contidiuin economic growth based
on the growth rate of gross regional products (GRM) regions’ share in the gross
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domestic product (GDP) in the based year. The sehikes into account regional
structure of national economy and peculiaritiesegfions’ economic development i.e.
influence of regional (structural and productivatbrs on the economic growth.

Presented methodic scheme of regions’ contributi@conomic growth will be
considered as “frame” at the time of formation bémative variants of regional eco-
nomic policy. Using this method there is the patisitto create variants of policy and
estimate their effectiveness on the side of ecoaamowth and therefore, select the
most effective direction of regional development.

Practical illustration of offered methodic schenfedetermining of regions’
contribution in economic growth is presented ongkemple of Georgia — the country
of post-communist market transformation.
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THE SYSTEM OF MEASURES TO IMPROVE MICROENVIRONMENT OF
SMALL AND MIDDLE ENTERPRISES FUNCTIONING IN GEORGI A

SUMMARY

The work formulates the system of measures to irg@microenvironment of
small and middle business functioning. There iswghthe necessity of existence of
such institutional structures, as: single natidnat of development of small and mid-
dle business, creditor’s union, administration ofaf business development etc. Is
proposed state infrastructure of small and middlsiriess development, as a single
system.
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PECULIARITIES OF STATE REGULATION OF SMALL AND MIDD LE
BUSINESS AND CURRENT SITUATION IN GEORGIA

SUMMARY

The work formulates the peculiarities of state fatjon of small and middle

business in Georgia. There are shown positive agdtive moments of measures rea-
lized by the state in the development of small amdidle business in transition period

to market economy. There is expressed an opinioceraing the definition of small
and middle business sizes.
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Agrarian reform begun in Georgia has hastened theegs of privatization of
various forms of property and economy in the coynthe allotment of additional
plots of land for personal use, gardening.

During intensive use of land it is necessary takhiot only what lands are pri-
vatized and how much of them are used spatialliyhbw to increase their productivi-
ty. This will be able owing to land market formatio

What are the conditions for land market formatidvien concentrating our at-
tention upon the law on state agricultural laniggiization we consider that for the
authors of this law principle source of land marf@mation is only the buying and
selling of land. Land market identification withyang and selling of land is gross er-
ror .

Land market formation is a result of carried oumptex measures. It begins
when the net of commercial banks in the countryobee able to grant loans to farm-
houses for about 20-25 years.
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Arevadze Nanuli

MAIN TRENDS AND TENDENCIES OF FOREIGN-ECONOMIC
REALETIONS OF GEORGIA

SUMMARY

The development of foreign- economic relationsGaforgia mainly is con-
nected with foreign trade, international migratafriabor force and international turn-
over of capital, particularly direct and portfoliovestments. The work studies the
tendencies characteristic to them and are givemesmonsiderations to improve cur-

rent situation.
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Bibilashvili Nana
MAIN PRINCIPLES OF EMPLOYMENT IN KEINESIAN
THEORY OF ECONOMY

SUMMARY

Thorough study and correct solution of current prots of employment and
unemployment greatly depend on the knowledge aerdofigheir classical prerequi-
sites. Classical prerequisites of conceptual issfiesmployment and unemployment
ate reflected in various economic theories.

The article discusses practically the most sigaificand recognized among em-
ployment and unemployment theories - Keinesian riheelaborated by J. Keines.
Keines and its successors criticized the viewdaxfsics and considered, that there did
not exist the mechanism providing full employmentapitalist economy; that unem-
ployment and inflation causes were connected witthemic system itself which did
not represent and could not become self regulated.
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Lazarashvili Tea
INFLATION TARGETING

SUMMARY

On modern stage of world economic globalization sueas approved in prac-
tice do not always give desirable results. Soeitdme necessary to search and use
new forms and methods of struggle against inflatiimus, beginning from 90-ies of
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last century a number of world countries abandahed regulation of prices or infla-
tion which was later called “inflation targeting”.

In international practice a number of versions agéting have been widely
spread: targeting of inflation, targeting of rafeegchange, money targeting, targeting
of nominal income.

In our report we focus our attention on inflattangeting and expedience of its
use in Georgia.
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Chkheidze Tinatin
Khuskivadze Mamuka
ON THE ISSUE OF ECONOMIC MECHANISM OF
ENVIRONMENT PROTECTION

SUMMARY

The article deals with a current uneasy ecologidaktion. It is noted that the
danger of nature resource exhaustion, the pollutbenvironment has stipulated a
new form of society and nature relation — nature asd environmental protection.
Among measures worked out on state level econora@sore of natural resource pro-
tection is the most important, oriented at raticusg of natural resources and stimula-
tion of environmental protection.

Economic mechanism of environmental protectionudebk seven main direc-
tions discussed in the article.

184



0bs bomganszdio
13ISAMNBINMTN HIZIGLIR-35@HSIRMILINO 303®(MIIMEMB03IBHN
05@33ML 30HIHBTIRIBMBA030 3530A0 JFIBFIZAMdSL, BOLIBOL
BARSLS RS LOZINIBM 3IALOL BG3ROKRIJNL BHIERI6GNSLOS6

dogmy3mbmdogy®d ao®gdmdo ogyaolbdgds g3mbmdogydo Lydogd-
Bgdol (F0bsdgymbgmdgdol, go®dIgdols o @gly@ligdols Igmmmdgagdols)
3oM3mbobgdymo 0bBgdglgon gslgdols dgdggmdom. ggmbmdogydo Lydogd-
Bgdol 063 gHglgdol 3o@™Imbobsizool badolbl goblsbwg@moglh dobsdgyd-
bgmdgdol, @Go@dgdols o Lobgadfogm LEOYJBymgdol dobbgdo s
J3ggdgd0.  B0bodgy@mbgmdgdols  (gobogy®o  3omgdol) dobsbos  doJlods-
gog@o Lodagdgarols dowgds, go®ddgdbol — doflodsaa@o dmggdols Bowgds
dobodognyy@o  obobodyxgdom, Lobgandfoxgmbo — swdsgogo  Labmgswe-
990030  ggmo@Emgmdol  Yb@aybggemymgs.  hodmmgmogn  bydogd@moysb
0nommggeo dgbogogmos msgols Jdgogdgddo. dobsdgymbgmdgdols Lodg g-
g0 sdmgoegdgmos  dom  dgdmbogamgdbg, go®Igdols dmygds — @g-
Lby@lgools s dom dogd Foddmgdygeo LoJmbeol (ob dm8baby®gdols)
2olby.

05653900039 LoJo@mggermdo, ao@sdogogmo  g3mbmdogols  dJmbyg
3obALsddmms  Jg99obsTo, BogBmggmbmdoggdo godgdm  Mg390bygemo  ©s
So@oggtv)jb‘g]qvoo.m

doagohbos, HmMI Bg39aLgdols s Jo@omlgdol gsdmdfgggo dobyg-
D900 ©s3ogd0Mgdgmos Jg9960L Lobmyspmgddog-dmemo@ogyco s Lmzo-
sgng@-g30mbmdoggdo  LobEgdgdol  osgldgmgdge  G9um@dgdbmsb, o@e-

Dﬁ)aaatﬁlm — (amom. reversus- ¢gobs, dgddbgd o) — (9306m3039®0) gom©gdy-
@gos, 53 Molodg go@sbGosl odanggs. 3s@Mspmdlbo — (6g@db. paradoxos— s@ob-
3990900030, dmygmmebyao, 9Eboy®o ) — sb@o, G™Igmoi I3ggmdee oblbgsg-
©g0>  Logmggmmome  osmos@gdyamologsh, 9Fobssmdpgagos Low obAL (bmaxg®
dbmame ghno dgbgogom).

185



bOgangsbmgeb bsgobmbdpgdam dobolmsb, ¢dydgg@mdols doween w©mby-
Lbmob, Igedogoe Jbsde goligdmsb, ©sdsdym LmEosmmy® gGmbmsb ©o
bbgo. 2obloggo@gdgmo asblxols Lagobos babgadfogmlb gublaoss ggm-
bmdogodo. 0yo, Laddogs@obs@om mbdogddgdol  gobbgoligdols 3@mEgbol
%0569 gdol  aodm, oo  MomEgbmdol  oJ@oggdol  dPwmdgmo  ©s
d9bgddogo  M9lgdlgdols dg3o@@mbge; dobodbg godmwol, Gmama 3 ©e-
Jmyzogdgeo  93mbmdogndo  bydogddo ©o  [oddmopygbl  obsmbgbo
bd09JB9o0L  bgHombyar  3mbsy@gbBl golgdol d9dg9mdom. Lobgend§o-
ol o6 dgydeos gOmEOmMygmse ogml dob@ol dmbsfoamyg Lydogddoa,
Lo gegolmgsbo do@gygeodgdgmoE o M0gd@y®o 3s3mbB®men gdgaa(s.

LoJo@mggenmdo  dog@mggmbmdogy®o  ao0gdmlb  mogolgdydgdgdols
sbogmobo ogofymm  Jobsdgy@mbygmdgdols gyeswo  dgdmbogengdbom. hggb-
0ob dobodgy@bgmdgdol gymowo dgdmlsgmgdols Fyo@mgdos: bgemeasligdo,
0gomEsbsddgos, dgdmbsgsemo Lmgmols dgymbgmdols 3OmeydEool goyow-
3000b, dgdmbogogo Jmbgdowsb, 3gblogdo, LE03gbwogdo s wobdo®gdgdo,
Qoo abogboamgdo, gyumoli Lglbgds o6 @obobmagdol aodmygbgds, b
Jmbgdol aogowgs [1 3. 41]. dn@osb gyemse dgdmbsgmgddo bymmesligdols
Yoo dbmgme Igledgos, bosagmsp Lagmggmmeme swostgdyao, bo-
dogng@o  Lo@ygsigools dgbodsdolo 80-90%-ols. oloi aobomgs@molifobgdg-
oo, M goblsggmagdygmo  @glyg@lLol, dOmdol, Kolo msbsdgodmgyg
Lodo®mggermdo ©0g390gbiosicools domogo badolbom aodmo®mbggs. 9dg@g-
bmdolomgol ogo Los@ligdm dobodydby gogoggdom bsgamgdos ©s dg-
oy96L  100-200 @odl. dGmIobybos@osbo  Imbsbangmdols d3zodg  bofo-
gobomgol ogo dg@ygmdls 1000-2000 @odmol Lobmgmgddo. s@lgdmdgb 09-
g0omo  godmbsgemoligdo, 563960l 3MgbogbBgoo, dsmomo @obaols oy@-
obgdo s Lbbg, Gmdgmms bymgsbo Log@msdmmolo  LbEsbos®Egdls
gobanmgpgds. bgdoldogdo gzmbmdogydo dshggbgdmolongol, 8.9. bgaoge-
Lobmgobss, woxggmgbios@ool dssmo mby bgamgby®ow bAwol body-
sgoe  dobggbgdganls, @ol asdm@iE gl ggoboligbgeno  bogamgd  gsligyano
begds. aos sdols, bgamgslgdol b@aws, Ggomyd Lgdm®do gsligdols
DOEOL  300©530M3MM3MMOG0Yos. sdo@dmd dols gimbmBogydo Lsdosbe-
b0l sbs®hgbo 306mdgdol JgyEge g sMsgomsmo sbMo o@ oJgl. by-
mobynmgds gomEgdygmos, oosGodml mmbolidogdgdo, Goms bgmo dguy-
Fyob bgameasligdols Foaols gob@Esl gy dgdmbsgmgddo. gymow dg-
dobogangddo bgmasligdol bggodomo Foamol gobdes dom{ggomos 4dvy-

186



‘dggmdols Jgdgodgdom, bygaaslgdol asbOom s LmEosmey®-93mbe-
dogg®o LbolEgdol 3mao@obsizools bad@olbols dgdiodgdom.

‘dobodgymbgmdgdols 360dgbganmgsbo  bofogmolmgols ggaomo  dgdm-
Logangdol doGomospo Fyodms gbogbogngdo gabmgmopsh. gumse abog-
bogngdls ysbmgmowsb dobsdgy@bgmdgdo ¢dg@glse 3omggmawo dmbds@g-
0l bogmbanolis s dmdlLobydgdols dgdgbsbyg bomxoggb, d9dwgy dmweols
9d@ogo Jmbgdol dgdgbs s, dmanml, 5bsd®gdo. gl 0bgm@dsEos oMo
>ols  3bmdomo  LEygmo  3mbyymgbzooli 65b@ols 3GMIMydgbgdologols,
dgodogangdobs o  og9b@Ggdolmgol. olobo ooyt dmdgogdgb §y-
00560, gyo0@omem dyowggagdols bodx by doJlodoemymdo gsdm@hgbols dob-
s>mgdoE (Igoeggmms ys0@smnmdbols Jobgbo domo s@sTOMmIomo dgdmlsg-
9d05).  53sbmsb,  gysoMomm  gymosh  Igopggangol, dodmogos 0dsby
3900 g goeg oo oMo Inbde@mgdol Lodegds, dog®sd osH@3 0d-
©gbo, Gmd dbodgbgemmgsbo 0bggliBoiEngdo aobsbm@ogmmb. ymggerogg
o>fgsb godmdobsdyg, d5b@Mol oy 9b@gdols Jdggdgdo o Bmdbdomgdgmms
Jcage sLEIYodgol LodmIbdo@gdenm dobodby goligool dmds@gdsb.

Lodotmggeml  93mbmdoggd Ggo@mmdsdo, ggmbmdogyg@o  bygdogdda-
b0l 3gmeg XaIR0sb xgHmgeb yu@opmgdsl dmombmggb dybgddogo, oby
LobgedFogm-m@asbobgdgmo Jnbmimaogdo ©s Jo®@gmgdo (dgmsbbdg-
3960, Lodyggobodyggom o YgmJdgagdgdo ghmo @smyols dgFomdggdl dm-
@0l Fomdmgdols s golgdbyg). ¢dg3@gbmds 39969030 3odEgamgdo oj@do-
E0ga0s 35bmbom. 3obmbesdMmggggdo olxgdosh Pbo@dsbo®o xo®odgdom.
sbyg gbps 0gml hggbl Jgggebsdoi. gomBgargdom Lodmdbdsmgdamm dsb@ols
3ObdMmaro sy dggdgaos.  dlgoglo  dgmebbdgdgdols  (‘dgm Jdgargdgdols)
Igegmdsg go Foddmygoagbgmos s@lgdgmo bmgosgygdo Lodysaools
2mbby.

LoJo@mggenmdo, oliggg, GmymaE Lbgs bgdolidogd  Jggysbsdo, dogs-
Omg3mbmdoggo  aoMgdml  L3gEoxogs  wodmgoegdgmos  Roligdby
LoJmbenobs s dmdlsbydgool, dOmdol ©s Fyaol goliby.

M53 dggbgos Fgmol bobodl s ao@ol 3y@dlol (gaomgdols Ggb-
©gb3osl, 1994-1998 Fangdo o3mo@dbggs 356390 godgm s@Lgdygmo bomeo
Qgoll oo MsmEgbmdom s ©Y3mbo@gdol, 3. 3. mo@mgddo odogro —
14,5% -0l @meoo  dshggbgdbamom. gl Ggbgbios dgbs@bybes  2000-2003
Fergddos. 1996-2003 Fergddo ©g3mbo@gdols gbmpgb ©sdsgno dohggbgdgemo
dogmomgdl  dgdmbogamgdols odsem ©mbgby (bgegoligdo 40-50 @omo,

187



396Logdo 11 gosdo, domo ,,a040bgs", s o. D), Ladsbgm LolBgdobowdo ¢b-
OMOEMosLs s 0bgmsiEoy® dmgmeobby. 2003 Faol dgdeymd 3géo-
mEdo Jomogdgdmlisgamasbms @oibgdsi dmods@s s dsb3gdolswdo bom-
0l ggod@mmo dgoigoms.

08030 YA0  LEs@obBogol mobobdse, 2000 Feowsb dmymeargda-
o, oMol Eggomgsiool  badolbo  ofygol  gdzodgdsl.  3@miglo
3Mdgamegds 2003 Farsdwy. 2004 Fevopsb amomol 39@Lo 0fygdl godysdg-
ools.

2dobmob, Faopsb fmsdwg 0bdEgds Logod@m doensblols ©gxoio-
B0, 393-U @ggEosAm@o s 0bgaszos. LodysEos 3sBomJlyaos, @ogw-
o6 §dobs  gJl3m@ElL, golbgdol Log@mm ©mbols o 0bgaszool
dbomo dohggbgdengdo gemgbymo gomyBol wggsgszosby dogmomygdl,
Lobgbg 3o dobo @ggomgoios agsdab.

ol gsJ®o, ®@md 2003-2007 Fargddo gmdgdEogmo dsbggool dJogd go-
399900 dows 3Ogeodgoo Ibsdos s M2 ggeol, dJmaosh LsgHmsdm-
ol M9bgMggdmeb  gxgodwgdols  jmggnoEogbdo  LEsdomado,  Jggybols
Lox30bsblem b0l yobgoms@mgdoby dogmomgdl.

ool 3gadlol  ggmomgdol  Ggbogbiosby, ULbgs gsd@mmgdmsb
9OMoE, o Aogmgbsl obgbl o) hggbo Jggybols 3s@@bom@ygmo msbsd-
YOMIgemds  Igbmdgan  Jg94b90msb  (sbg@dsoxsbo,  Lmdbgmo, @ylgmo,
096 Jgmo). dglgmnol RoJdmmo gggmobmgols Ebmdognos, doli dgydenos
LgBombymo bgaogangbs dmsbeobml hggbo Jggybol ggmbmdogsby ©s o)
LoJommggemlb  gyamoe-Log@goodm ©s  basdogxgdm-bspopsbobopm  3m-

go@ogs. 2004-2007 Fangddo bgGHombyemo Ggemomgdgdo gobbmmdEogamos
LoJommnggemb  Lodogxgdm-bagsobsbom  Lgg@mdo, Lobgedfogm  do-

9YRIB0 ©IR0GOHYM0ESE 3OHMRBoE0H YO0 yobwo.

2dM0y00, mobsdgommgg LoJo@mggamdo doi@mmggmbmdogyd  gomg-
dobg gogegbsls obwgbl ol, @m3 9Iydggamdol domsmo mbol, dobods-
@ o doJlodsgnyd bgargsligdl dm@ol owo Lbgsmdol, Jobsdgyd-
bgmdgdol gymop dgdmbogemgddo bgamaaaligdol odogro bggo@omo fo-
gool, bsdmdbdo®gommm  gsligbol dgwdogo bAol, smydoibsgo Rygeols
dbodo  dobol, ©gR0E0HYH0  Logodgm-bogod@m  dogmsblol s@ligdmdols
3mbbg dgbodhybgdymos 3meo@oggdo Lol@gdol 3Gom@odgdo g3mbmdo-
39005b gsmgdom. g3mbmdogs, dsm dndoli go®dgool ©mbgbgi dmao-
Bobgdgmos, goMws sdobs, Lobgmdfoxgml g3mbmdogydo Kgbjaos aom-

188



Mgdg@os. 00 dbmenme bgmoliggemgdols gubliogdomn (bsgsbmbdwgdenm,
5>@dsbdymgdgemo s Lobsds@mam) o6 dgdmogsdpmgds. ob, xgO o©gs,
5J®0g9d0L dbodgbgenmgsbo bsfogols s d9bgdomogo Mgly@lgdols dganm-
dgaro s gggeobyg aogmrgbosbo gymbmdogydo Lydogd@os; dows o bo-
35090 35bAgdbg godmol, Amam® 3 ©sdmyjzogdbgmo dmbsFoarg; dobe-
3d996bgmdgdls s GoMIgdbmob  Ygoomgdom yogomgdbom  3bodgbganmgsb
203 gbsls obgbl #olfo®8mdbol 30mEglby, goblogym@gdomn gyeols,
dO™Iol, Lodmdbdodgomm  LoJmbenols ©s Lobgedfogm-m@asbobgdyamo
(396904 0g0) Imbem3maogdols dobHgdby.

Lobgandfogm mogolbo dsmgymeomgdgmo g9bdiool bEOgmasbmgsb
JgbOgemgdols dgdangdl dols Igdgy, o3 wolidymegds 3Gogs@obsiools
30m3gbo s Lobgandfogm swod odbgds wsdmyzogdgemo bodobdm byd-
09dB0, OmIganbsig Ly®dl, dobodogydo ©sbsbosdxgdomn doowml dodlods-
gog@o dmygds, GMES 00, bgdlom oy gbgdaogm, 3mbgydgbiosl 9Fgsl
bbgs b99d09]Bgdl somabsdsd 3ommdbgddo.

003(MdI6IJdIR0 ROBIGSBIAS

L Logodmgganml g3mbmdogy@o @96w96i0900. mdoaolio, 2008.

2. I'peoennuxos I1. K., Jleycknii A. ., Tapaceuu JI. C. MHKPO3KOHOMH-
ka. Cankr-IletepOypr, 1996.

3. Musec JI. Yenoseuecckas aeaTenbHOCTh. Yensnounck, COLIIYM, 1996.

Iza Natelauri
CAUSE-RESULT CONNECTION WITH UNEMPLOYMENT, PRICE SU RGE
AND VOLATILE CURRENCY RATES TENDENCIES OF REVERSIBL E-
PARADOXAL MICROECONOMIC ENVIRONMENT IN GEORGIA

SUMMARY

189



Microeconomic environment of modern Georgia is reN@e and paradoxal.
Accordingly behaviors of economic subjects are gjpegnd quality of harmonization
of their interests is connected with the pricesgboonemployment and growing infla-
tion.
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Sarchimelia Roland
ECONOMIC - MATHEMATICAL MODEL OF PRODUCTION WITH
REGARD RESOURCE DEFICIT AND RISK

SUMMARY
Methodological base of the article is the discussibthe problem of optimum

planning of production with “transparency” charaisiéc to linear modeling in the
cases of resource deficit and expecting deficfirotluction, when minimum and max-
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imum demand on production is represented by prdibabicharacter and hence the
possibility of production is estimated by risk.

In the given work, there is underlined the estioratf damage caused by buy-
ing at high speculative prices unsatisfactory pagproduction demand in the country
and connected with the indices of production praffitisk

The analysis of economic-mathematical model of petidn planning by two
purpose functions given in the article is done kpans of graphoanalytical method the
use of which unables us to imagine clearly somesvadydecision of two purpose task
(problem) including Pareto optimum which in theagivcase represents the estimation
of damage per profit gained as a result of produciit risk, which is loused high spe-
culative praice in the conditions of resource aratipction deficit discharge.

There are studied arms accompanying the exposumesatisfactorily estimated
versions for production optimization and hence aaittory nature of production
planning and regulation according to the demangrmauction, for the retinal deci-
sion of which the problem of optimal planning obgduction is discussed in the condi-
tions of risk.

Heven modification of two purpose economic-mathérahtmodel of produc-
tion planning makes it easy to expose the expedificit of inenad resources and
connected with optimal versions of getting prafitrh production at risk.
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Kakulia Nazira
NECROECONOMICS AND PROBLEMS OF INSTITUTIONALISM

SUMMARY

One of the main problems of post communist cousitfiecluding Georgia) is
that on the initial stage of reforms those restmiog tasks able to foresee the specific-
ity of definite period were not worked out thorobigh

The working out and realization of enterprise sgtis reduced to micro-level,
which requires the construction of a system praygdihe marking out the main aim
and elaborating the possibilities of its achievenveimere the importance is attached to
foreseeing external factors.

Correspondingly there are defined internal andregtefactors, hampering suc-
cessful restructuring in Georgia, the improvementvbich depends on the will and
action of producers themselves.

There are shown some institutes able to createamg out common state poli-
cy facilitating the execution of mutual consentnslaf working of financial and insur-
ance institutes, providing the creation and fumitig of necessary institutes that
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might speed-up the restructuring process and thsistang in eradication of necro en-
terprises in Georgia.
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SUMMARY

In conditions of global reforms currently underwayGeorgia the issue of ma-
croeconomic regulationf social welfare systemare of an extreme importance. That
is determined by the fact that existing systemaaia welfare turned out to be com-
pletely maladapted to new economic environmentinadequate in terms of address-
ing demands of present market economy.

The article introduces the mechanisms of macroenénaegulation in this
sphere that are related to further strengtheninglefand functions of state, forming
insurance systems and mechanisms as well as to faelations and new institutional
arrangement and other.

Recommendations and proposals presented in tledeartiate to the fact that
the issue of macroeconomic regulatiohsocial welfare systems is being solved in
parallel to currently implemented reforms in theicoy, due to which the importance
of relevant scientific research increases even more
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Tsutskiridze Marina
THE ISSUES OF MANAGEMENT OF ECONOMIC
DEVELOPMENT PROCESS

SUMMARY

The article deals with the trend of management a@inemic development
processes, the perfection of methodilogical prilesp

The necessity of sectoral, market and systemicstoamation for competitive-
ness and profitability of enterprises, the way ttheeve the efficiency of a firm man-
agement are based, the principles of functioningrofluction management system, its
main methodolodical aspects are also determineddonomic systems created in the
process of postcommunist transformation.

dsdzs baybogsdy
LOJSGMBINL BIOL HILIGLIBOL 353(MIIEIBOL (M3B5030BSGO0L
d53(MGd6S RS 3OLO BALBSNLO I3MEMBN3IA-85MIZOBN3IAH0

219



3RO

3mbEmdgbolbBado  LodobBm  GAsblgm®mdszool  mebsdgommgy
9603bg Amam@ i Jagybol, slggg dobo Gogggyeo Ggyombgdols Lodygm
d996bgmdgbols gobgomo@mgdsdo aobloggm®gdgmo syomo gko®ogl Gyolb
Agbyg@Abgdbol m3Godobozool 30mdmgdynd  Logombgdl. gl aobdo@mdbdydey-
o> 5Md> dbmgmme Fomdmgdol dsbd@odgool gogosdimmgbom, s®sdgo  Lo-
beoomgdols bmgosaygdo dnmbmgbgdol bOwomse.

Bygolb Agby@dlgdol ao8mygbgdol m3Bodobsiool bgg@mdo 3bodgbg-
gmgobo syomo 30300 03 3GM3gLgdols g3mbmdoy@-domgds@ogy® dmeo-
900 9dsls, AmImgbdoi d0dE0bsmgmdgb Goms3 3oM3399e BgMoGm®osby
5 aoohbosm Mgaombymo babosmo.

Bygolb Aglydlgdby IGsgo@dobbmd@ogo dmmbmgbols 3o®mdgddo Lo-
BYgm 399@bgmdols Fobodg wagds dbodgbgermgsbo g3mbmdogydo sdmissbs
= Ayob Aglyalbymo 3m@gbgosmols g89]Bosbo godmygbgdols s omfom-
dmgdols  obdodgdom, dobodsgy®o  @obobodxgdol 30Mmdgddo, Lo@ygm
Qmbeol JoGmdomo  ghHmgymowsb (1 3gd@s®o) dogowmm o bodognydo
‘dgdmlogogno.

sbgmo sdm@izsbs 9dg@gl dgdmbggzgddo olidol Ggyombye ©mbgby,
03 gbse, Modgbswsi LYmegn obgn ©mbybg 0bgbls mogl os@ogegddosbo
BYgolbodagdammdols bgyo@doydo Ygogagoo. gods sdobs, d9bgdemnls-
390@®30l  ®3B0dobs3zool s@lgdymo 3BsJGogoeb gosdmdwobodyg, dm-
geodgdol bgg@mdo dggombya ©mbgl ymggemmgol gbokgds 3Gom@odg-
&o.

930060l Fgols Aglyg@lgool asdmygbgdol m3Bodobsiool gzmbmdo-
39M-domgdoBoggdo dmwgmoli sggdolisl dmwgemmodgdbol mdogddlb Fomdm-
o396l 53539 @ga0mbols yol godmmdo. gl Mggyombo ogmegs ao@gosby-
dgen 5> 2o9RYosbgogm  RoMmmdgdoe (53 35b5lgbgmowsb  dmwgado
hoo®mmggds Godmmbol dbmenme ols bofoao, @mdganoi dgbsdangdgaros,
©50850mL Fgols dsboggdom).

b99m0 >@bodbymo Gyol @glyg@dlgool asdmygbgdol m3@odoboiools
9406m3o Mo sdmEsbol goesfyggdol dobbom gmogsbmdm gHmIobbosb
M3®0dobszoygd Jnwgels.

220



300G 535390090  ©sLdgmo  sdmEsbol  dobss@lbol  sgsg5GYMS©
s>dbobggen  g30bmdogy@-domgdodogy®  IJmgaols, ‘dgdmgommmn  dgdpgyo
>mbodgbgdo:

I(I =L_m) >@0l Byols babgmdoms >@dbodgbgeo 0bpgdlo;

j(j =l_n) 04l d9b9dM0g-930bmdoggdo  @gaombols  smdbodgbgano
0bgdlo;
t(t :].,_T) >@0ls sbogol smdbodgbgano obwgdbo;

K”,K 0gol j-96 @ga0mbdo t slogol i-g@o xo0dol gom JgJ@o®
BYgdy  go30Hom Yo odsbwgdgdol  bggo@omo  bm@dol  >®dbodgbgeno
30923030963 900;

M”,M 04l j-36  @Ggaombdo t obsgol i-g@o  xo0dol  gHmo

394600 (Hyol s5oedgngdgrgymdel [mbomo 3migo30gbdgde;

V“ ,V 0gml j-96 Gg30mbTo t slogol i-g@o x0dob gBmo 3gjdoto
Byob bobdo®dgogamdols Fmbomo jmgnoEogbdgoo;

Q. Q oyol j96 @gaombBo tsbsgol i-g@0 x0Bol ghmo 3glHsco
HYob ao%aamambob Ymbomo 30980G0gbH o0

O’U ,0’ 0gol Fmbomo 3mgx03096@9d0, MmIagdoi ggohggbgdgb j-

96 Gga0mbdo t slisgol i-g@do x0dol gomo JgJdodo Gyol Lobo@omyan-
30p09b9® Gmenls;

P“t,ﬁut >00ls fmbomo 3mgxn03096@gd0, GmImgdoi a50h3969096 j-9@
M9300m6T0 t sbsgol i-g@o x0dol gomo Jgddodo Bgol boswopgol aodsyd-
xmdgbgogae @manl;

,Bi},,[_gijt Fod8mowggbl  Fmboon  jmggno30gb@gdl, @mdamgdon  go-
Jolboboggb j-9® Ggaombdo t slogol i-y@o x0dol gomo 3JgJdodo Gyob
@b Bog(H9O-gbegHogg® Gl

t

yij,17i} >0l fmbomo 3mgxn03096H 900, GmImgdoi aodmlobsggb j-
96 Ggaombdo t Slogol i-gdo  xodol ghmo  JgJBocdo  Bgol  Fymols
doMgaeo®gdgen Gmenls;

221



b,},b” Fom3moEagbls j-96 @ga0mb6To t sbsgzol i-g@o xodol ghmo

39dBom0 Bgol 390 Jbols Lodgogmm Favogdo bods@ol sdbobggan dohggbg-
dgeols;

CJ,C_:Jt— d0dobotg wobsbodxgdo 9O @ga0mbdo t sbsgol i-y@o

x0dol gohm 39dBo6 Bygdby;
S! seol 96 @93006T0 Yoo ©sBSGYO RoOMMO;

ST s@ols 96 @9300m6T0  BHyom  ©sPRsMSgo  FoMmmdo (HmIgols
350 goobgds dglisdan gdganos);

SJ — 90 @ga0mbdo t slogol i-g@o x0dol Jogd  ogs@ Yo

QoOmmdols Jggos bmgodo;
Ko@mol @ggombols Logyggm d99@abgmdsdo godoGomygmo @odsbpgdgdols
s>dbobggemo baygamo dohggbgdgero;
0- 05535096509 gamdols  >yi3ogmgdgeo  dohggbgdgamo @ gaombols
BYg900Lomgols;
N o@0l bobdo®dgogamdols syg@oemgdgano  dshggbgdgemo  Ggyombols
By9990bomgals;

Q — 25BIggymdol  syEomgdgao  dohggbgdgmo  @gaombols  Gygg-
dobosmgols;

B — 39 Jbol Lodygsmem Faoygdo bods@ols syioemgdgemo  dohggbg-
dgo Ggaombols Gyggoobsmgols;

a - aygol LoboGodygm-3ogogby®o @Gmamol sdbsbggmo  oyEogg-
dgaro dohggbgogemo @ga0mbols Bygggdolbomgols;

P — 390l bossggdols godogdxmoglgdgamo Gmeols sdbobggaro oy-
3o gdgea dohggbgogmmo @gyombols Byggdolomngols

B— 390l @obpBon@dud-gbngdogg@o Gmmols sdlsbggmo soomg-
dgaro 3ohggbgogemo @ga0mbols Bygggdolbomgols;

Y om0l @gol Fyemol dodgaagaro®gdgemo @Gmmols s3bobggaro  o9-
3o gdgea dohggbgdgmmo @gyombols Byggdolomngols

Xit]- >0l -9 Ggaombdo Gyom ©sgsGYm FgModm@osbyg t sbisgols

dJmbyg i-gMo x0dols Jog® ©s3539099E0 FGoAMMbO;

222



)_(i} >0l j-96 G9a006T0 Gyom oyReGsg GghoGm@osby t sbsgols

dJmbyg i-gdo x0dols Jogd ©53539099E0 FGoAMMbO;
dm 3939800 5@bodgbgool 30MMd9ddo dmgml gdbgds gdwgao Laby:
g03mgmm  olgmo Xlt],)_(lf >M5MgmBomo  3bmdgdo, GmImgdoz o3

dogmgzomgdls 306mdgdl:
L 9bwyogs BYom sgsG Y RoMmmnmdby:
m T ) _
> <S, j=1n (1)
i=1 t=1

2. 99bmgogs HYom ©SYRSMSg BoOMMbby:

m T . _
2.2 %<S', j=1n @)
i=1 t=1

3. Ygbeygogs  BYon  ©sgs@Pmo  Go@mmmdol  ©sbsdggd  Jggee
bmgotby:

x2S, i=1m, j=Ln, t=1T €]
4. gbmgogs 3o30Gom e ©odobogdgdby:
m n T m n T _

t gt t rot

222K+ > > KX <K )
i=1 j=1 t=1 i=1 j=1t=1
5. dgbeygegs GYol osgogdsdgogymaool dohggbgdgenbyg:

m.n T m o T
22 2Mi %+ 00 2 MK 20 )
1=l =lt= i=1 j=1t=

6. Igboygogs Gyob bobds®Igogamdols dohggbgdgaby:

m n T m n T _
t gt t ot

22 2VIE YYDV =N ©)
i=1 j=1t=1 i=1 j=1t=1
7. Ig9boygegs Gyol asbIgogamdols dohggbgdgeby:

m n T . . m n T —, .
22 2Q %+ > >0 X 2Q ™
i=1 j=1 t=1 i=1 j=1 t=1
8. Jgbwyogs gt ol Lodgegm Fanogd bodo@by:

223



m n T m n T
220+ > > b X =B ®)

9. Igbeygegs Gyol Lobodsdym-dogogbydo Gmaols dshggbgdgenbyg:

m n T m n T B
DI DI NS ©)
i=1 j=1t=1 i=1 j=1t=1

10. dgbmyogs Bgol boswsgol aodoydxmdgligdgen  dohggbgdganby:
m n T m n T
D22 R+ > >R IX2P (10)
i=1 j=1 t=1 i=1 j=1 t=1
1L d9bmygegs Gyol @obpdogz@yd-gbmgdogg@o Gmaols sdbsbggen
dohggbgdgeby:
m n T

m n T
t gt At ot
D228 +D DD B 2B (n
i=1 j=1 t=1 i=1 j=1 t=1
12. dgboygogs Gyob Fymol dodgyymodgdgaro  Goeols dohggbg-
dgeby:
n

m T m n T
D22V E A DX 2y (12)

i=1 j=1 t=1 i=1 j=1 t=1

s @mdgmonsmgolbsi  dobbol  gybjioss  dm@osbow  dybgddog-
940bmdogg@o  Ggaombols  dobgogom  Lo@ygm  3gy@dbgmdols  dodwobomy
sbsbotx goo:

m n T m n T
FO)=X>>Cim+>>>C X - mn 1)
i=1 j=1 t=1 i=1 j=1 t=1
mgdgemdl gdbE®gdoay@ 360dgbgamdsls.
>mbodbyen  Impgado  bododmggmml  d9bgdb@og-g3mbmdogndo @ g-
300bgdol Bygggdolomgol @sdsbsbosmgdgemo b3gEogogy®o megolgdy®gdg-
b0l gomgogolifobgdom s dobo sdmblbom dgbsdmgdgaos @oEyobogls
dgdgyo  dohggbgdangdo:  @gaombols  Ggob  doFgool  godmmmdgdols @
bAOgJda®ol dmbsgnmebgaro  3geoegds, Ggol doFgdol  g30b6mogy@o
F99obgos; gobolobmg@ml LoJo@mggemml Lo@dygm Igy@bgmdols aobgomes-
Mgb0l 3GBma@sds Lbgoaslbgs Lom3d@odobsizom 3gdompolomgol s Lbge.

224



(D=(13) dmpgao, Foddmswygbl @  69bgdMog-g3mbmdogydo  @g-
300bgdol @yols Agliy@lgdols 2odmygbgdols m3Godobsiool gOm-gho ob-
bEOYIgbRL, sdolmobogg oMol smbodbyamo @gliyg@ligdols godmygbgdol m3-
B0dobozooll dmpgamms  LobRgdol IJbmeme gohmo 3bodgbgarmgsbo  bo-

FJoano.

003(MdI6IJdIR0 ROBIGSBIAS

L. sbsbosdgoemo o., shgansTgogmo 3., Igbbos 0., 353535 gem., Lognsysdy
o, Tghgomgao 3. 35360m93mbmdoggdo Ggyymo®gboli dgmmegdo ©s dmw-
g0 gdo. mdoanolo, ,,d9(3b0gMgos", 2003.

2. Fadhgmgmo g. ggmbmdogol  domgdsGogy®o  dmwgeodgdol  dg-
0OEOEME0Yao  bogydgangdo ©s domo 3MsGogygmmo @goamobsigools do-
3o0mgo0. mdogrobo, ,,d93609Mgds", 2000.

3. TupycoB J. B. u ap. DKoyorust ¥ SKOHOMHKA INPHPOAOIIONL30BaHMA. M.,
"IOHUTHU", 1998.

4. MaTeMaTHYeCKOe MOJACIHPOBAHHE MaKPOIKOHOMHYECKHX IPOIECCoB. Ilofa
pen. Korosa U. B. ‘MI'Y", 19803K0HOMHKO-MaTeMaTHYECKHE METOIABI M MOJEIH.
ITox pen. Kysuenosa A. B. Munck, "BI'2V", 2000.

Khuskivadze Mamuka
THE PROBLEM OF OPTIMIZATION OF FOREST RESOURCE USE AND
ITS ADEQUATE ECONOMIC-MATHEMATICAL MODEL

SUMMARY

On current stage of postcommunist market transfoomain the process of for-
est resource use and protection in Georgia the austl has become the problem of
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optimization of these resources aroused by productcale as well as by the rise of
social demands. Accordingly it should be said thattipurposeful demand on forest
resources rauses such an important economic prolilefore the bodies of forestry,
as: to get maximum profit out of one ha of forastd in the condition of minimum
expenditure.

To solve the given economic problem the work offemepurposeful optimizing
economic-mathematical model. that might includetdiex reflecting main specific
signs of forests of each natural-economic regioGedrgia.

By means of economic-mathematical model offeredheywork should be de-
fined the program of forestry development of Geaifgr various optimizing period.
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Akhalaia Vladimer
THE DEVELOPMENT OF ECONOMIC COOPERATION BETWEEN
GEORGIA AND GERMANY

SUMMARY

The economic cooperation between Georgia and Gerimegan long ago. But
it was widely developed only after the restoratidimdependence of Georgia.
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Today the cooperation between Georgia and Gerrbasically is developed
in the spheres of trade, financial-banking, techaied tourism. Foreign trade between
Georgia and Germany is growing every year.In 208de circulation was 443 million
USD.Among them export was 56 million USD and impeo1387 million USD. In
Georgian economy German investments are growinghwisispent on the reconstruc-
tion of electric stations and enterprises. Heretrhasmentioned German firm”Martin
Bower” whose activity is in renewing and developiofjtea. German banks gave
Georgian banks long-term and lowpercent loan wisalised for the development of
small and middle business. The perspective spHeresconomic cooperation with
Germany are tourism and the resorts of Georgia.
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Kistauri Nunu
Mikatadze Tsira
BASIC PARAMETRES OF USING THE METHODS OF DETERMIN ED
FACTORAL ECONOMIC ANALYSIS IN THE MANAGEMENT
OF INDUSTRIAL FIRM

SUMMARY

The sector of market relations requires the useesf methods and methodo-
logical approaches in the management of indudtriak.

Manager of industrial firm when receiving strategianagerial decisions uses
the methods of stochastic analysis and in the nmaeag of internal production
processes the methods of determined factoral economic amalysi
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In the economy of a firm there are used many metfamdong which periodan-
tal method (the author of which is d.e.sc., prof R@pava) is characterized by execti-
fude and advantage to estimate the organization.

This method provides the management of the fimegnomy with the help of
analitical-estimating system (elaborated by praf P@pava). It is expedient to realize
the management of the economy of a firm by suchethod of determined factoral
economic analysis which actually reflects curnaricesses and shall be built on the
basis of natural mechanism of their formation.
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Gvenetadze Lily
OPEN ECONOMY AND FINANCIAL RELATIONSHIP

SUMMARY

This work explains the reasons of the creationlolba capital flow and its ac-
celeration in the conditions of open economy. Gegras the country with emerging
market economy, constitutes the importer of thediinvestments and at the same
time exporter of the financial capital, while theuotries with developed market econ-
omies are exporters of direct investments and itepeof financial capital. The globa-
lization of financial capital helps to improve tkemmon welfare. Although those
processes, in countries with developing market egdes may also have negative
risks in it, along with positive ones. This worlsames that in order to avoid the risks
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accompanying financial globalization, it's importdo: develop financial institutions;
improve the effectiveness of corporate ruling aefédd the right to the property.
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Benashvili Tsiala
CONTEMPORARY PROBLEMS OF GEORGIAN
ECONOMIC TERMINOLOGY

SUMMARY

It was stated a strong adequacy between Georg@dRassian economic termi-
nology. Many Georgian thinkers worked on this pesbland Academician Paata Gu-
gushvili was among them. For nowadays it is verponant to state analogical ade-
quacy between Georgian and English economic tedogyo

The main task of the article is to pay attentioiGebrgian scholars to this prob-
lem. There is analyzed some terms in Georgianl&gs and shown negative results
of using incorrect terminology in various branchégconomy.

265



boBo ogars dgmody
3306M3N353T0 2002 — 2003 YRIdOL 6MIINOL 30IB00L
L3I JdBMS 3I6G60IGHIN0 JIbIRINIdIS0

2002 Fgeol bmdgaools 3Mgdool @sgdgo@gdo  g3mbmdogols o do
3obebgb  odgMoggmgdo — 3M0bLEMbol  gboggdlodgdol  gloJmemyools
30mx9lm®o sboga 3obgdsbo o agmdy dobmboli gbogg@Lo@gdols ggzm-
bmdogol 3Gmxggbmdo gg@mbmb Ldodo. dgibogHgdo ELomMdbL sgblibom
ssdosbols Ji3ggol LEGSAga0s 535 M9 03 goms®gdsdo: dsgsmomsw, 3sbo-
3oL 99360l dobgbgdo Bobsbly® dobMgdby ob o@sdosbol s@s@sE0mbe-
gog@o Jdgegdols (Jagggool) dm@oggdo.

o8 ¢9bmdgbols SLsblbgemew g9@mbmb Ldo@ds godmoygbs g3mbmdogo-
Lomgols s@s@®opoiogeo 9Jl3g®Mmodgbdymo 3geggol 3gmmeo, boem ©s-
bogen 356935635 — glodmamaoyn®o dopamds. jombgsbg — ,,8mdgogdgb
09 5@ 5©sdosbgdo olig, AmamA 3 5dol gzmbmdol@gdo go®oywmdgh’?, od
OMol bmdgaol 3G gdools @oy@Mge@dgdds 93sbygbgl — 007

30mx9bm@ds bdodds (75 Farol) 3omggends hos@ods g3mbmdogydo
9JU394039b@ gd0. s5Jsdwyg 0mzE gdms, M3 gambmdogsdo gJlidgmodgbdomyg-
b> Dgydargdgaros, Godpgbosi gl, dgbodams, do@osh dgodow woyx gl
03 J39960l gg3mbmdogsl, Lowsi gl 9Jl3g@modgh@do @osmwgds. mydas bdo-
B0 SO 0300950 gJl3gModgbBgool hodomgdol dsg3@dmgzmbmdo oo, oo
IbmmmE  @sdm@sGM@Y@  A5dm33e 9390l 5GMgos  dEsdosbms  xyy-

266



3g0mab, L{sgammdws xanx0l J3g390L domBog LodgeEogddo: sgdcombgd-
by ob Bo@B0g d5bAgobY gok@mdsl.

9OM-g0mo 3Omdagds, Gmdgelbsi bdodo oggemggos, dgdegaos: Go-
B™3 bodxogl dgowggemo Jomsbogddo Los@gmolmgols goddsg wa®L, @o-
0o dgodobml, doy., gomiyms@BmEo 5 o@sMom 0oRse, Js5dob, ™3
dobmgols o 53l 3b0dgbgermds 3oxegl 120 mens@sm dgodgbls my 125-
o>.  Sedmhbps, @md  hggymgddog, dgowggmms  PIGsgm glmbdobmgols
93Mbm30yg@ ™ol mgoglsb@olom, s@s oJgl 360Tgbgemds Lo ©obmasgl
5 ool — gomggams@mol oy doxszol dgdgbols @mb.

L3odol bsdBOMIgdo Logydgme ©agom gogoegol bssydaombm Lol-
Bgdols s Lobgandfoxm Lsggmn®gdol 3@ogsBobgosl sgdcombol wobds-
Ggdom. 39360900 M@0 Lobol oydEombl aobobogrsgs: g@m dgdmbgggsdo
3090 9bgbBgoo mo305bm ©o339m ol bY@ 3mbgg®Egdom Sfgwosh
> 20d5Mx 39090 obpol 0d @olil, Ao mgommb dgbmogobs. gl ygo-
boligbgamo o9J3ombol gu@m wobggfomo gm@dss, gowmyg hzgyegddogo,
OmEgbsi dyoggmo odomme  Lmsgosbmd Qoll s 0dodxggdl 9dow-
glbo gobol dgdmogobgdgaro. ogd3ombol dgmeg @odo omgsaolifobgdl,
Omd 25850%39090 obeol s@s dob dogH dgmogobgdgen msbbsol, s®edgwo
03 0sbbol, Gmdgaoi Gopom Jgmdg 3mbig@gb@ds wosbisbgms. Jo@e-
oJlgmos, dsa®sd  bdo@ds  dgdenm  ©ogd@ o3gd0bs, Gm3,  @myogols
356mbgdol Lado@moldommp, aodyoggmo d9@ Rl owgol dgmeg Lobols
59J30mbosh, Modwgbswsi, momddol yggms dgowggeo boOwol gl od
0dgom, AmI FJmoagdl s Jglodsdolop bogangd gyl gowsobpol. be-
dOE@MME 3o — as3ogdom gl obpols..

brdganol 30gdools s>@Lgdmbols dmgamo olEm@ools dsbdognbg Jo@-
g9eoE, 30gdos g3mbmdogsdo (Gmdganoi yggeoby 3MgbGogye xomoemE
omgmgds  g3mbmdogy®  Lodyo®mmdo), dogbods  godmygmrgggdl  elom-
gmyools oy do. 3Ggdools @oy@gedo aobps  godsymo  Fo®dImdmdols
5dgM03gemo  sobogan  3ob9dsbo (Daniel Kahneman (68 {arol). gg6m byb-
B, obogan  356gdsbl  (3MoblEmbol  gbogg@lodg@o) dogboks 3Mmgdos
3320930Lomgols: ,,930bmdo 3960 Ig3bogmgdsdo gloJmamaoy®o dowymdgdol
3odmygbgos  39Mdm, sesdosby®o goJ@mmgdol asdmiggangzol @AM ©s
3ob9Lob@gHgaEmdols JoMmmdgddo gowsfyggdoegdgdols dowgdolisl”. dggeg-
0ol Lodggem  s30©0gdosd  bobyobdom  os@bodbs dobo dowFgggdo 03 bo-
YM39EmmsmE  5M05Mgdgmo  go@oyool gotigmgols gsdm, @mdamol msbsb-

267



dowo, g3mbmdogodo aowsfyggdomgdgdols domgdol 3GmE Lo MoEombs-

@A 0s.

3ob93s0bols b6odMmmBgdds  dglsdangdgaro gaobows  ggmbmdogyd  dgib-
9098570 sdzgoMgdbgmoygm  gloJnmmams godmEpomgds s sbhangdy-
Go  3539Jgdgeoygm  dobodmby  gowsfyggdomgdgdol domgdols 3MmgLo,
390dm, 0bxgm®Mdszools bogargdmdols 30mmdgddo.

sboga  356gdsbols doGomoswo bsdBOmIgdo gbgds swsdosbols gbo@ls,
dgoxoliml Lodygs@os s doomml asesfygghomgogdo aobyglsbmgmgearm-
b0l 306mdgddo. oy, 3obgdsbds ©osd@goe, MmM3  sesdosbol @oligby
Fobgaol 3ogbgds ©obsgatygdols aoMygggmo @omgbmdols dgdwgass
30dgmEgds, WOMMS 2obdogmmdsdo Jbmmme 0bAEgds ©s Shanybygdls
Lbobsdwgogols dga@dbgdsls. a@m do®Eogo O™ godgom, swsdosbl, wo-
dod(3bgdols gdgy sbobinomgdl Mggobdolizgh LFMsxgs, sOox@sw sawgdls
Fod935@9d@mbdsls s, bdod dgdmbgggsdo, Ly gu@m bogammgdom odsb-
©gdl go3o@oml dmdygdosb aoMopgdgddo.

obogen 35693563 ggohggbs, MM sEsdosbms 93g@gLmds ImJdggdls
gmyog0l  Lodo@oldodme 0d dgdmbgggedo, @megbsg os®hggebols goby-
Lobmg@mgmmobsl ofymgds. Gmgme s@dmhbps, @olgol msbsds®  3omm-
bg6do sesdosbgdo, hggymgddog, mOxg® 9@ gbgdaosl bodxoggh, @oms
0530056 5030e0mMb oo sbsgaMygdo, gomg Jmagds bobmb. sdom
s0blbgods ol, g @o@md o6 53l sesdosbl domggomgds, aogoemls
5J3ogdo  ob @odmd  gbroli byedgdl Lowsbmggam 3md3dsbogdls diEomy
@0ligol mogosb sSbsEomgdmap. bdoMom 5Es805bgd0 >M55©9335B M >©
o930ligdgh 0dol, @olog Beomdgh 0d Jgdmbgggzedoi go, my owsbosdo gl
bogmgbdo YBOM® 0o0 s bodolibosbos. Lfm@ge 356935635 Jmobgdbs, ™I
30Mggmo  aobgkgdods  sesdosbms  sdagedo  Jdggdol  oMeMa30m-
bogra@mds”.

35693560l >b@om, Fs@8mpygbs homo economicdy, dmIgeoi Goio-
mbognygdse ImJdgogdl, dmdggargdgmos. sesdosbo GmEabsi 00gdl go-
5F4390 08985, @mam@ai  Fglbo, bogamgde  RodOmdls  Fomydsdgdgen
3oM05bHgol, Aol 20dm@iE bdodow dnmow IJndygdosh aoMoagdgddo gg®
585bEgdl  godo@oml. @oob, slgs.  5dgMoggends-ob@msgangands dgibog@ds
L{mogo 08590 doomem  ggmo, @md  Lfsgamdes  ssdosbms  Gmeanls
Qs bsdggddo. mygoEosy®o gm@Igmmomgds Jgdngabso@s® gmgdl:
»oodosbols  gloJmmmaogdo  aodmygmrgggdol  dgogagdo  g3mbmdogydo

268



3936090980l aoliodpoEmgdamse”. d-3o 3obgdsbds osea0bs, M3 g3mbe-
dogg00  2obylobmgdgamdols bodgo30gddo sesdosbms  Jdgogdgdo bdo-
Ao gfobos@dpgagos oMs dbmmme  LFsbpsd@ e  g3mbmdogy®  mgm-
@0sl, oMsdge  Sedsmmbol  mgmAoslisi. odobg  Yggodomgds  Gmygmos.
doBnmo3, sMogAmbgm gmgogs sesdosbo Lbgs swsdosbms oligmo s@e-
mGEobsa o dmdgogdol Jmdb{og, dmdgmoi os®s FoBFm g3mbmdoyy®,
58990, Log@mme, ambogdge sbliboloE go o@ 9d39dwgdsmgds.

doygbgpsgse 0dols, G®MI sEsdosbl, ghmo dbdog, sbolosmgdl @ol-
3oL bgedgBow dggnslgods, ogo 3ommdl, ogyml sbmgggeo, @sg 0fg93L
@oligol s@sldge 0b39bB0Mgdsl s gosobos@mxgol. bmdgmols 3@gdools
o0 9530 LYm@go s©0sdosbols sligmo ,,o@o@s30mbsgy®o” Jigg0m blbols
> 000mbogmow 25bdsO@ogl, GmI ,o00800bg00 xg® gowgy sOLgdMgb
©gesdofobg 35dob, dmeglsig Lbgs GogomobsiEogdo, Gmdgmmnss gbs®o
3Jmbpom, Lfmése  Fggusbgdobsm  @obgo, 9339 ©owo  bsbos goe-
‘dgbbgb®.

o0 3933bogtms Ao3m33agggdols 360dgbgamds 0dsdozss, G®I dmds-
goendo domds mgm@ogdds dglsdams 03 ggmbmdogydo dgibogdgdols ©g-
dgmgdoms domggligoobo aopsbgogs aodmofgoml, Gmdganoi bdod dgdm-
bgggodo gg& blbol hggyergd®ogo Lodgstml hggumgddog Logbgdl.

brmodgamols 3®Mgdos  ggmbmdogols oMy do dogbods @. gbaanls (599)
»(33E000 (3350 gdombol dJmbg 93mbmdoggdo w@momo ool sbsgrobols
dgmmegdolongol® ©s 3 a®gobxgdl (oo  dM0Fobgmo) ,,bmaswo
B9brgbEogdol 3Jmbg  94mbmogndo  @Amomo  Gogol  sbogrobols dgme-
gdolomgol®, oby 03 g3mbmdogy@o Imwgegdols spgdobsmgols, @mdano-
053 dgbsdmgdgamo aobegds dmdogomols 3G Mybmbodgds.

bemdgmol 3Mgdool 2003 Yol @oyg@dge@dgdds @. gbaends [Engle]
(bog-om@ 3ol 9boggdlodgdol dGgmbols dobbglol dogolG@s@gdol 3Gm-

RQgbmEo) ©s 3. 3Mgobxg®ds (galbgmo 3OmRglm@o, 5dgsdse 3g6Lomby-

@0, d9dombdws Lob-wogaml gbogg®dlodgddo) 80-00b Fargddo ©ssdydoggls
sbogno bs@ob@ogg®o 3gmmpgdo, Gmdmgdoi gbgdmes @momo @oggdols
M6 bo53gebdm 0golgdsl: @OmTo @3gomgds bdsyg@ms ©oldg@bosls (gm-
05GO@Mb0m) s SHSLESE0MbsE M.

‘dgggmols badggnm 393bogtgdoms s3ogdosd m@ dg3bogdl dosboks
3@9dos  g3mbmdogy®do  LEsEobEogol, Gmymei 9dbodgbgmmgsbglo wo@-

30L  aobgomamgdsdo  dg@obogno  Fgmomolomgol, @mdgmbsg  939dbgds
269



30mabmbgdo  g3mbmdogy® dmpgargddo. @. gbaads ©o 3. aMgobyxg@ds
dgog®mggl dmboigdgon, @oli Logydggarbgi dgdengl, ©s33003900M©bgb
EOMJo (3350 gd5Mbol, Mmam@ozss bbgopslbgs d03mmgbsl dmdol wo-
dm30gogmgdsms  aoblbobmgms. L Logds®os aobgomodgdol olgom  dohgg-
bgoemgdbyg, GmymdoEss dnmosbo dos 3GMmEYJH0, Lodmdblomgdemm ©s
bododgm golgoo, Lasdsbgm 3MmEgb@gdo o 6.95 — bomdgsdos bmdgeols
3303 gHol gobabowgdsdo.

brdgamools 3Ggdools dgmeg @osyg@go@ds 3OmMRgbm@ds 3. M gobyx g®-
do ggohggbs, @mI LESEMbsG@o AMomo Moagdolomgol godmygbgdeyen-
do  LEs@obBogy®ds Jgmmegdds, dglsdenms, s@slfm@o gogygdo dJmy-
339L 09 dom 25dMgoYggbgdbm >ASLGHGOMbGYE WAEM0M Goygdmsb Lsdy-
‘dome. dobo  3dbodgbgemgobglbo  s@dmbgbs  03s5To  dpamdo@mgmdl, @md
sA5LFSG0MbsOY@0  AMomo @oagool AoM3399ds  3mIdoboi309dds, dg-
bodgoms,  godmogmmobmb  LEsEombs@gamdols  mgolgds, @o3  bagligdom
Logdodobos LEs@obRoggdee Lfmeo dgogygdol dobswmgdsm. a®gobyx g@ds
o3 dmgeogbol mobs0b@gadoEos (3mobdgydsios) gfmws. dsob dgodydogs
obgmo dgmmegdo, GmIgamoi dggagegeeo swdmhbes 03 LolEgdsdo, Le-
53 bobdmygamyg ©obsdogoby 8mdgogdl bobyddarogo dgdmbggzomo B gb-
©gb(30goo s MMImgddoi boby@dmogo wobsdogs Bg@begds g3mbmdoge-
@0 Fobslfm®mdols msbsgesmomdgbom. sdol dogomoms® aodmagds ©o-
dm3oegdgmgds Jgmomeegmdsls s dmbdomgdsl, gomygBol gyallbs ©s
Rolgdols mbggdl wo, sa®gmgg, 3GMEgbGl aMdgmgoosh ©s dm g gge-
056 2565339090 dm@ols.

»&9 3350 0” BobgbmdMomdols woEagboli ygg9maby 3bmdoano GgbEo
— 5,3090bxgM0l 3ogdoMol Bgl@o” — dmem sonfmgymdo 0d bgdoldog®o
Lodg3b0gdm bodOmdol syEomgdger o@®d g 03, GmIgaoi dgob-
Fogemol @@mom Goagdl. ogo dogmmebymse sedmbbos msbsdgodmggm-
b0l yggenobyg 3bomyg godomol Fgogendo. Loddg obss, GmI adgobxg@ols
Babdo dodomsw LEsGobEogn® otyydgbdow ofbs godmygbgdymmo aanm-
doy@o @omomdol g8gdBHol s@lgdmdol sbodd 03908 sw.

1996 {geols gp@b. ,Nature-do godmiggybgdgen bEs@osdo, m@ds o3-
BM®OIs — OGO 3o9xndebds ©s wggo LEJHSbIS s@dmshobs LEsBoLEo-
390 3og3doMo gesdofol Lodbdgm ©s hOwommgm bobggemliggg@mgdols
H9939058 Mol dm@ol. g@gobxgdoli GgbEds dgbsdargdgaro yobows oI
3533060l Jobgbmd@omdsdo ao@aygebs. @s@md ogm gl sbgmo 360dgbg-

270



gomgobo dgbogdgdolomgoli? 0do@md, Gmd (30g30aobsiEool 396GMgdo do-
Oomose  gesdofol hOwoemmgmn  bofogTos  wsgdmy@oao. spsdosbols
LoJdosbmds 3o 0f393L oM oM ©omdmbol, s@sdge >(303900L 9839Jd-
bo@. 0g@mams sbMom, o35l @mgomy@o 360dgbganmds o3l o bgeols
Aol geomdo@yg®o  omdmdols §ugBol aoblbsbwg@sl. Lsdbegm bob-
9350Lg90mdo gl gg89J@0 dgodhbggs guOM  Lygoms Lsbom (bsmesw).
bAs@ool godmbsdggybgdms®@ ©®m dognosh byl@dow ogm dg@bgyao. go-
dmJ394bgo0owsb ghmo Farol dgdpgy dowgoyge o0dbs jomEmL 3GmE M m-
g0, Omdgadoi LESAoLE0ggMm0  ©gdo@dgdo 3mmo@ogg®@do  gowsbomps.
obans 9339 3930l os@o@ Sblmgl, Gmd dgiEbogdymo I@ o3gdgegdols bo-
Fadgmoe Liodge 3@g0bxg@ol Gabio ofgs. doy®ed dg3bogdgdo jgeog
3590mmdgb Lomdydol 9g89]@ol hodmysgmadgdol dgEbog@ga dsboby. be-

dgeols 3mdoGgdol dm@mme@mobogmo gomsfyggdomgds bodbogl bsdgs-
bog@m Lobmaosmgdol dJogd mgom FglGols LobFm@ol ¢gdgome smos@g-

C

b5, bogm s@sd30MmEsdo®o obodbyamgdom dolo godmygbgdols dgmgagec,
‘Ygbsdengdgano yobs ,,bomdydol g8gddol” s@bgomdols ©sdEoEgos.

003(MdI6IJd IR0 ROBIGSBIAS

1. http://fen.wikipedia.org/wiki/Nobel Memorial iP&_in_Economic_Sciences
2. http://danielkahneman.com/
3. http://pages.stern.nyu.edu/~rengle/

Davlasheridze Nata

271



SCIENTIFIC ANALYSIS OF THE WORKS OF NOBEL PRIZE
WINNERS IN ECONOMY IN 2002-2003

SUMMARY

The article analyzes in detail the works of wellknown scientists of the
present, who became Nobel prize laureates in ecorsmience for 2002-2003.

It is noted that in 2002 Nobel prize was first givi® scientists amalgamating
psychology and economy: Prof. of economy V. Sntitle USA) and Prof. of psychol-
ogy who tried to explain the strategy of human béha in different situations (e.g.
the reason of the rise of panic at financial marketmotive of irrational behaviour of
many people).

In 2003 Swiss Royal Academy of sciences awardel prize two scientists
for elaboration of new statistical methods of camging more developed economic
models prognosing the future. These scientists Refengle (the USA).- for methods
of analyzing economic time series with time-varyimjatility (ARCH) , and C. Gran-
ger, for methods of analyzing economic time sesigs common trends.

The analyses of problems given in the article gipessibility to make conclusion
about the contribution of Nobel laureats to theecakdevelopment of economy and
economic science.
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Lazarashvili Tea
Melashvili Medea
CONDITION AND PECULIARITIES OF MONETARY
AND CREDIT SYSTEM IN GEORGIA

SUMMARY

Monetary and credit policy is an indivisible paftrational economic policy of
country. The optimality of monetary and credit pglis defined by its flexibility and
political expedience.

Before the beginning of 90-ies of last century @goreally had neither mone-
tary and credit system, nor policy. In extraordjnaonditions their creation was the
problem of special significance.

Current state of monetary and credit system toidlaharacterized by definite
peculiarities stipulated by environments, accompan its development from the
creation till to-day.
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Kuratashvili Anzor
THE ESSENCE OF SOCIALLY ORIENTED MARKET ECONOMY AND ITS
DIFFERENCE FROM TRADITIONAL MARKET SYSTEM

SUMMARY

The scientific work discusses the essence of dpaailented market economy
and its difference from traditional market system.

The author analyses and offers qualitatively neserse of socially oriented
market economy and proves that simultaneous existef economic aim of market
economy and its social orientation is the essehseaally oriented market economy.

Hence, the essence of socially oriented marketaogriies in the functioning
of such market economy, which is caracterized liyisgy to get profit and social
orientation at the same time.

So far as without getting profit the social oreidn of market economy cannot
be realized, as the author notes, the main goadaoket relations and their profitabili-
ty should always be the realization of interesta person — the realization of interests
of people, to which market functioning should bbjeated.
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Burduli Vakhtang
Datunashvili Lina
USING OF POSSIBILITIES OF GLOBALIZATION PROCESS IN THE
DEVELOPMENT OF GEORGIA'S ECONOMY

SUMMARY

In the world during all last decades technologiks,knowledge forming them,
the financial systems and markets, renovatingtutginal and organizations systems
of enterprises providing that development are dgdveloping.

The help of USA rendered a great impact on the ldpugent of countries of
market economy in the post-war period. The intaratdes trade and capital move-
ment was gradually increasing. In the end the oatgrowth of volume of the latter
became more than the rate of growth of the intemtées commaodity circulation. In
SEA, besides existing appeared some more “new indusountries”, to which added
some countries of LA. After the socialist blockidtegration import and export of the
countries in that block increased, besides theyiaed) the possibility to assimilate to
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new technologies. The new stage of the world ecandevelopment began, named -
“globalization”.

The process of globalization in Georgia (as indbentry, that is on the stage of
transition from post soviet to market economy)t tias a good transit and recreation
possibilities, good labor force, engineer and ddierpotential, can bring a great bene-
fit to social and economic development. Specialdrtgnce has the attraction of enter-
prises of high technology TNC in the country, whettept guaranteeing employment
on their enterprises will increase employment \daperation with local enterprises;
this will reduce factoring and transaction costbath parties.

During transit of goods can be used mechanismrafu$trial transit”, which is
often used in the places of the mass transfer ofigoThe domestic enterprise can
make use of the possibility of franchise through tise of technologies and trade-mark
of famous firms, besides they can purchase liceasdsnew technologies. These and
other measures in the conditions of globalizatian guaranty increase of production
of export oriented and import substitute produatthe country. This will considerably
improve trade balance of country.
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Fgomml  @gogmobozools s, ofgoeb godmdwobsdy, jmddsbogdol 4dgdg-
bmdolomgol dmagdol gob@Eols 3GmEgbo. sdslmsb, sbigmo Mgomobsigools
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‘dgbsdangdbenmdsbo  dgboygoyamos bgdmo smbodbyamo go@mgdmgdgdom @
sdo@md goblbgoggdymos Lgdmmgdol (b womygdol) dobgwgom.
3bmdogros  3md3sbogool  g39JB0sbmdol  bOoOl mmnbo  Jodomswo
Tyodm, @mdgaoi gdgsmme sbogbls gogangbsl Lofom8ml obl@odyao-
YH-mOyobobsgogmmo  LEOYJe 0ol gm@dodgdshby. 3odggar Goydo, gbss
940b6mdos  Fo@dmgdol FolIHodbyg, Gmdgamoi Foddmodggds  Foddmgdols
306(396B® 5300l Ygegase ©s IBsgsg Jsdbbyamo 3md3emgdlgdol dgddbom
9O0EsGAMIM03  3mI3sbogddo. Fgmayg, ggmbmdos Lsgdosbmdol LggdHml
doLdBodDY, 94mbmdos FoMmdmgdygmo 3MmEydiEool s asbomgdol dobeg-
30l boo@bobgmdobyg. o3 Lobol ggmbmdools dowgdol 8gdsbobdos wogg@dbo-
035305 3535 3OMEOYJB 0, IHsgoEEsMyMmdM0go s JMogom gdmgbey-
g0 3md3sbogdols dgddbols Igogaom. g89dBosbmdols 3gbsdyg Fyomms ggm-
bmdos FMsblodaoym ©obobodyxgdby, @mdgmoi ©sgegdodgdymos aoto-
390900L, bgandgzdamgdgdol, 3mbBMadBgdol aobbmmdzogmgdslnsb, ©s
dgmoby — 3mbiydgbdgmo P30@s@dgbmdgdol domgds Lbgowsbbgs mbols
obgdby. 989JB0obmdol dgledy s dgmmbg [ys@mlb @goaobsiools dg-
Jobobdo o ggagdo 0p0ggs, A3 dgmaglo. ggmbmdool Jomgds Fo®dmg-
0l 3ob'dBodgdby Lbgowolbgs bmdol Lofomdmgdol gm@dodmgdols go]-
AEOL  Fosddmspagbl ©s, doPslowsdyg, bmdol dobgrogomn LEGYIG G
Q0o gdbol  FoJBmal, 989]JG0sbmbol  wobodhgbo (yotmgdo —  Lbge-
sbbgs  Bodol  3md3sbogdoli s, dsdsbowsdy, 0bLBo@yEog®-m@asbobe-
3ogeo LEOYIH Y0 gdol Go@dodgdols goJ@mmgdls [16, ag. 40].
0obsdgommgg 306mdgddo syEomgdgaos dmndbogmo Ggoios dsb@ols
3060996 J® g0l 3goemgdo Jmmbmgboamgdgdby wo, sdobmob ogogd0yg-
dom, dbbgogno d9iEbogdgen-©9d6039@0, 0bmgsEog®do sdmEebgdol @gsmo-
o0, MMd@gdoi  dgodangds gobbmdEogmegl do@m@m womymsdm@obo
30M39M5300L, badgy@bgm LE®YIHYHgdol ©og9dbogogsizool, gododomols
9989JB0560  gobsfoagdol, Fgdbmemyogdol ©s 0bxgm®Iszools  aogens-
3°dm3geol doboby. gobgoms®gdgan J3gybgddo slgmo wosGamddogo >dm-
(356900 Fywgds go@dgdol, 3mbizg®dbgdol, jm@3m@sEogdols s bbgs Sbm-
3009090 LEOYJBIOgdol mbyby, Mmdmgdos LYGsg @gopomgdsl ob-
©gbgb 65b@M0l 3mboybJBdsls s IMIbIodgdemols 0bGgMglgdby, >dolmsb
©og53do@gdom, Jggdaosn LY®sgow gobsgoms@mb @gdbmmmyos, hosde-
(ﬁmB Vo@dmgdol LA® YA 9@l @sEombsmobsios, Fomdmgdol g939d@o0s-
bmdol  sdo@engdols Bobbom gobosbm@zogemb  woggdlogogocools  ©s/sb
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>3 Lbm@G0baoll 3GmEgbgdo o Aobsgomedmb  Lodosbmbol sbogno  do-
oM@ g6gd0 3o30@omols wsamsdmmolio gowsbsfomgdols boggydggenby.

0blEOogms© aobgomsdgdya  Jagybgddo dlbgomo ©s bgdlbgo-
o Lofoddmm  gm@3m@s3ogdbo moysbymae aosbmo@mnygaos ddansg®

©> 2obdPHmgdygam Logobsblim mEyb0bE0gomsb (9boggdliogry®, 3mdge-

3o s 0bgglBoEog® dobigdmsb, bosbmgggm ©s o0bggb@ogoy® ob-
LA0AYOYINS), LoG@bLIM@EM, Logokdm s 0bgm@dscoye RGOS Y-

090056, SLgmo Fomdmbodbgdo Jdbosh Logobsblim-Lsd@gfggemm xynagol,
amdgaoms  @oibgdo dgooll bmgmonl F@sbLgHmgbymo  jmddsbogdols
93gBgbemds. 1oxgobsblm-Lsddgfggmmm m@3N@S30gd0 Yomodogds GoGmm-
dsLd@odosbo  dgEbogdymo  33emg3go0l s  dgdydeggdgdol, PHmygaglio
B39dbogndo s Fgdbmmmaoyn@o 3md3mglgdol, LoFomBmm gmmdg@sigools
> gmddobodgdols Igbsde gdemmdgdols gsdmygbgdol dobbom Loddosbo jm-
boybJ® @0l 33390@0 Igdyggmdols dodomm Fobsomdgamdol aof 930l 5dm-
(356900l 2oesFyggBol gmbRgdb@do [13, ag. 17, 18]. LsoJodmggarmTo, @m-
AMOG  35Ho0s  Jggysbodo, Gmymos Logobsblm-Lsddgfggemm  xa9ngdol
dgddbs (godmbsgemolios bmyoghmo 3m@gbzogdom 3GomMoRgReo -
30, Omdgaoms doboby dgodengds dgoddbol sligmo xayxgdo). sdodmd, Lo-
dodms Lbgs goealyggdomgogdol dmdgobs, dogomomsw, msbsdd@mdgnmds
Loghmsdmaolem  bogobsblm-Lsdmgfggenm  xauangdmsh ob Lbgs @®sblg-
Omgbygm  JmA3mM53090meb  J3g9obsdo domo Lofo@mdmgdols aobasygdom,
5pM9mgg Lbgowolibgs Godol 3mddsbosl dm@ols (Lod@gfggerm, Robsbliymo,
Lo@@oblidma@m o 5.9.) dbgoglo baddosbmdols jmm@wobsiool gm@dgdols
dmdgdbs Ign@bgmdols Lbgowolbgs bgd@m®do yxdm dzomg dobIGsodgdols
Logmabmolbgbodosbo Fo@dmbsgdbgdols dgJdbols dobboom.

sdgedo@ Lodotmggenmdo, @gogy@o Fomdmgdol m@gsbobozools s
bagaygmgols Lggamdo, ©gol Gogo s3m@Esbs, Gmdgmans dm@ol doaosh
360dgbgarmgsbos dsmo dgJdbols o aobgomsdgool oblEo@yEoydo M-
3ob0bo0ol 39dob0bdol hodmysmodgds.

‘Yggde gdgamos  g839JHosbo g3mbmdogol hedmysmodgds 30 gF g9 mde-
s o @goaydo (o@dmgdol Lbgs LgJdmdgddo dlbgoao Lofo@mdmgdols
JLgaools dgJdbol gomgdy. Lods@mggermdo s53godo@ s@lgdmdls @sdwgbody
dbbgogno  3m33sbos, GMIganoi LEYo o@go®mgomn 37domol, dopswo-
0o, Jodoyd 309(ggemdsdo Lobmgosmgds “sbm@o”, bsddgbgdarem  do-
Logngdol §omdmgdsdo @glbomsgols s golidol (399960l Jombbgdo ws Lbge,
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dop Mo domo MomEgbmds 53gsdo dognosh dzodgs. Ggdbmamaogdols  ho-
do@hgbogrmbol s Lbgs Jobgbgool godm (oogo®as aobomgdol dobeg-
b0, dSeod  dgdmeols Logmddagdm w©gdomgdo s bbg) gobgdgdygeos
daogoeo Lofomdm, Gmdgmoi 9dzgdes  Ggdbmemaogtsm oy 30m-
©9daost (Isgsmoms, g gd@Ombyao, hs@bddgbgdgao, gardsgowddgbyg-
dgaro o Ubgs Lofos®dmgdo). sbggg 9b0dgbgarmgsbos sbogno  Ggdbmanm-
30900l 35bobg oM dodHm dbbgoao, s@sdge Lodysmm s dzodyg Lo-
Vo@dmgdol (o6  Fgdbmmmyoydsm  aomsddygmo  Lofo@dmms  xg9gngool)
hodmygo@odgds, Gmdmgdoi sdbopgdgh 3Gmydiosl (olggg, GmymeE by-
dmon slobgm gdymgdo) Loddgfggamm aosdydeggdol domsmo bEswoom,
Goysboi 83 dgdmbggzedo oo Imagmmdom  0Jdbgds  ©sdo@gdygeno
00Mgdgmgds. Logomsdbpgmm dogsblol Lognoml goydxmdgbgoobsmgols
J399065d0 Logodms 9Jl3mdmEby mmogbBomgdyamo Lofs@dmgdol @oibgol
3b0Jgbgermgobo gob@Os, MMdmgddoi gbos godmydgeb 3mbyy®gb@ybe-
M05bo 3OmEgios Abmgamom bEsbps®Egdols dobgogon.

2395300 LoJo@mggermdo, RoJ@mdMogo, 56 39domdl Lofs@dmms
> Lofomdmms 3ogMmosbgdgdol 0bbBodycog®-m@asbobszoygmo L@ Y-
BYOgdol  gm@dodgdols wohJo@gdols Lodsbdm  dgdobobdo  goliosbo  Jo-
©o@Egool dob@ol s@sLogdodolo wmbom gobgoms®gdols yodm. sdo@md
Loko®ms Lodsb@m 0bg@sbd@mgl@amol, by dgbsdsdolio oblBodycoyg@o
30M9dmb gargdgb@gdols gobgoms®gds (dom Jmaol, dOmyzgems ©s dodgols
35093y Fgodogomms, Mgaombgddo go goloosbo Jomomadol ©g3mbode-
Mgdols s bbgs m@asboboi3ogdols), Loggobsblm jmbdsddgdol owgdols
39d560bol,  3mb@AsIBgo0ol  (o]30gdo, JmIgHEogmo  gomgdge gdgdo,
bbgo ggobosbo Jomomegdo Lsgym@gdsdo dmbsfomgmdols dgbabgd) garm-
b0l @ 2ob3adagol Tgligdol ULsgobmbdpgdanm @ gaasdgb@oios, gobosbo
Jowomgdol s LoobggboEom 3Mmyddgool Loodgom dggsbgdols §b@eyb-
3082 gMGo-

35bLsgmmgdygmo gytopmgds gbos dogbokml gslbosbo Jowseng-
0L 3gm@oEo dob@ol (Lododygm s sMobadodygm) ©s, s3Mgmgyg, dgm@swo
B030L goliosbo Jomomgdols (g.0. gobosbo Jomsm@gdo, GmIagdlsi ¢d-
39996 0b39bB0E0YM0  0bLBRAYRJo0, bmaoghmo dmaobyo LsFo@mdmms
5J30gdols 3039H0L gdgbols gdwgp) dsbBOlL Bm@Io@gosl. ggobslgbgen-
056 ©s308T0Mgd0m  Lokodms  3obmbdpgdammdols dgddbs 0bLGodyEog®o
0639b@mMAgd0l  Lbgowolbgs Lobol dgbobgd (dmenobagdol d9Jdbol  ©s
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296J30mbodmgdols Iglbobgd bps s@LgdmdEgl (omgg gobmbo), Lowsas
aomgo@olifobgdyao  o0dbgds  Loblmgdol gm@dodgdol ©s dglodsdolbo
Lobols  3gm@seo Bodol golosbo Jowsgmmgdol gdobools MgaasdgbBodgds,
Jgboyeggoo o3 0blGodydgdol dgddboby, Rgdgdo s Igbeyoggdo
bbgo LboFo@dmms Lognm@gdsdo dmbofomgmdsbyg obl@odyg@gdols bobgms
dobgogom; 9xagdgéo s dgbeyeggoo POmogOmdmbofomgmdsby; u-
gdgdo s> dgboygroggdo dgbodsdolo 35393 gd0l Lobgmdgdols dobgogom
9000 gdodgb@ol ©s gdo@gb@gdols gHmmdmomdols @0 do; dgboywggdo
boJdosbmdols bbgs Lobgmdgdols gofggabg (89 dods@mgegdom gobgomsdg-
g0 J3gybgdol 3obmbdpgdamdsdo LgHombymo @odgdsmoboEos dmb-
©s, do0 Jodol, Lodobgm Logddosbmdolomgol); g gdgdo, Jo®mdgdo, dg-
DO Yggd0 gmM3MMs30g900L dgdowy gbemmdsdo Lbgowobbgs @odol Lofos®-
dol Yglgenols gbobgd gm@3m@sEool dogd domo oJ309d0L  Logmb@mm-
e 3549G0b  dgdgbom; Eom3g gm®3mAsEools ob  gm@dmdsgosms JogH
30339900 Lobol bsobgglgoaom oblBodydgool wosdligdom [7, a3. 8 9,
o3 16; 10, 3. 59, 60].

653 dggbgds gbogwggdl Loggm@gdol gamdsby (0blGodyEon®
bAO9Jda6ebg) Lofo@dmms gog@mosbgdgdols (3m@3m@mszogdol, jmbig®-
6900l, Loggoboblbm-Lsdmgfggerm xa9xgdol) dogbon (Jsm dmdols ojcog-
d0l, Mmdgmoi POMogAmR@mdsdos, Lobgandfogml bygenTdos b g390g-
boli dsbggol), of 9bws gobgarddmgsbgmmmmn gg9]@osbo Agbsggmn@ols dgd-
boli odm3obols Jmmbmgbom, dglsggo@obls, Gmdgeoi doolf@sggol s
5J3l gbsdo gobodml Fomdmgdol 9539]Hosbmds dodmgol @siEombsgno-
bogool, Fo@mdmgdol dmwgmbobsiool, Lsdgsbogmm-jgganggomo s bos-
©ge0-LogmblbA®myJdmdm Lodydomgdol godemols s dgdmbsgargdol 8603-
gbgenmgobo Foanol 0bgglBodmgdols Logydgganbyg. sdo@md, aslomgsemolifo-
6gogeos o@s xodyMo, s®sdge 530900l doJbods@ado 3s39B0, GMdgaos
‘dgodgngds o ggnmo LoobggbBogom oblbGoGy@ol byerdo ogml, beoem
d5b3gd0lomgols  dmbofoamgmdols ds®ogmo  dobsbdgfmboanos, ogml  s@e-
bogamgd 20-25%-0l godgergddo [6, 3. 125, 7, a3. 8], Lbgobsodosw dom
3o9300©9d50 JmbGOmemols asobbm®Eogemgds dom dogd dmbowymo  jodo-
Bomoll Jobbmddog s 9R9JB0ob 2o8mygbgdsby. aod 339y bmdom ¢bwos
dmoblbosl Jgboywggdo LoFo@Bmgbol bgosymammdom gog@hmosbgdsls ©s
0d9e0 95000 JnsbnJdgdbyg  (5d30gdol  Logmb@@mem  3s39B0l  dgdgbom),
L5530boblm-LodMgfggemm  0b@gadsiEool Lbgowolbgs gm@dotby; o6 ¢bos
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ogol 3300  dgboygwggdo  oJ30gd0l  gosdzggm  Fermdoby  (dsbo®o
0gommb  2o05F94390L 0y @sdpgbse  Lododms  3m@3m@s@obsigools gl
Q0@ds), JogMsd gbs o@Lgdmdegl Jgboygwggdo Eomyggeo LboFo@dmls
dog® Lbgs dmbsfogols 5J30gool Logmb@®memm 38390l gamdsby, oy
ol Lofo@dmms  gog@mosbgdsdo  (3mb3gmbo,  Loxgobsblim-bsd®gfggam
NOIBo ©5 5.9) Lomsgm o@ s@ols [7, a3. & 10, gg. 15, 16].

>0@mdM0go dwog®o Igboggm@ggools s dgbgx g gdols xauagdls
‘Ygdenoom dowomo Fglbmmmyogdols s Ygbodsdobo eoigbbogdols dg-
bygoegs gobgomodgdge  Jggybgddo o dom  Logyydggantby domoa@gdbm-
gm0 bofo®dmgdols  dgddbs  (bobm@gdbmenmaogdo, Logmdygbogsaom
JLgengdo, @oomgmgdB@mbogs, Bo@Ismammaos, domEgdbmamaogdo, o9
byy@o 0bgobg@os s Lbg.), sbggg bmpogho Goowogoyge ©odado dggamo
Lo om3mgdols s3mJdgogds (gardsgomddgbgdemmdol, gg@oo s dogo dg-
Boyool sbogngdol ©o gmblE®yiogdol d9dJdbgeno  Jodbbgdo) o6
sbangdols  dgddbs. ymggeo  3mbgMgd o  sbogno  Jo@bbols  dgJdbols b
dggenol dmeg@bobsiool Logydggeby sdmddgogdol Fob gbos gobbm@-

30gegl bgHombygmo o 3gdobygemo godmggengggoo, g Lo s Go-

M bmdom  go0gogds 3MMmEYJ30s, 2odmigergggdo Lomsboswm  3mb @ gb-
Ay ©mbyby 3BmEyJaool 9Jdbol  Ygbsdengdenmdgdols gbsbgd s

Lbgo.

sbogno mobodgommgg Lofomdmgdol dgJdbols s godmlswgao dggero
Lo omdmgdoll  dmeg@bobszos-sdmJdgogdolomgols  Jgodengds  Godwgbody
0bbA0HPE0Yao bgdboli godmygbgds. bafgolo godo@smols dgddbolomgols,
03 3o30@smol  goMEs, Gmdgalsi  ods5bwgdgh  0boos@m®-©sdgydbgd-
g gdo, sds@Ggdomo 0bgglGoEogdbobomgols boko®m  3osdoGomols dmbowgs
Lbgs 0bLGodgEogmo bgdbgboms dgodangds.

X90 9omo, dgodagds Lobgamdfoxzm ©mbyby s @gyombgddo dglis-
dodolbo  Lobgmobyyagdm gmbogdols d9Jdbs (Lobldgdol dmbowgs sbgm
Rmbrgddo gbos gobbm®Eogmegl sboMogbgdom  dogxgdgdol  Loobggl-
BoEom  bofomowsh ©s Lobgamdfogml o6 @gaombgdols s@sLsdoyx gB™
‘dgdmbogangdols bodxbg, olggg ©o0b@ghglgdbygmo 39@dm 3ocgdols Lobl-
Mgd0l dmbowgom), GmIgams dsbsbg dgodangds LoobggbBogom bsbggdols
‘d9ddbs, @mImgdoi 3OmydHgdol  Igbsodsdolbo  gJl3gmEobol Vgdwgy  o-
bobm®0gagdgh 3GmgdHgdol bofommd®mog ©sxnbsblgdsl Ygmegomosbo

39908950l go39d0m.
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dgmarg, Lobl®gdol dmbopgolbomgol dgodengds Fbmgaomdo @ lg-
b0 @0gg do@omseo 1ogoboblim LolEgdol (bobs@by ™m@ogb@o®gdy-
gols o d56390bg mBogb@omgdymol) 0bliGo@yEoygm-0bggbdocoygdo G-
bodangdanmdgdol godmygbgds, dom ¢dg@gl, 5dgsdse dbmgmomdo  dodwo-
bogmdl o3 LoliEgdgool osbarmgds. 0dobomgol, Gmd 3g@dem gbogg@dls-
@0 dobggdols o6 sdobmgols dgJdboano domo dgoamdogro m@Sbobe-
(30900l dog@ LoobgglBozom Jobbgdolomgols a@dgagsmosbo ©o3MgLod g-
dom  25039L  YgoMgdomn oo dmEgeemdols Lobl®gdo, LobgmdFogmd
9bs 5506 gMgbmL  dobggdo a@mdgangomosbo s3MgE0Ggdol M3gdaiog-
b0l gobbm@Az0ga@gdsdo.  ©s0bEgMgligool gOm-gHmo bgdbos gbogg@dls-
g0 65630l 5b mobodgremmgg 3gMomwdo Ygdm bdodse dobo dzomm-
dogno  3md3sbools Imbofomgmds @gogy@o  Lg@mmol 3md3sbool Logy-
0@ gd5do, @obmgolsg, d563ds (b dolids dgognmdognds  3mddsbosd) 3@g-
©0Aom 2539990 msbboli bafogols Lobsagmme 9bos oomml dglsde-
dobo Lowsdgqdbgdanm sj3ogdo (Jogbgosgsm 0dobs, dgbpgds sbogro o-
Vo@dm, 0g s@lgoygmol dmg@hbobsizos s shoamo Ggdbmmmyogdom sw-
d96gs bgds). Lofomdml bsddosbmds dgBoldgGow Gmd s@ ogml dgboey-
gm0 Logobsblm ©sFgligdygmgdols 3mbGOmaom, bs5bjol JmboFomgmds
Ggoea@o gd@m@ol Lofs®dml Lsgpnm®gosdo dobsbdgfmboamos, dgoboy-
ol 256339980 beg@gdom (dogomomsw, sOoxdgdgl 20%-0m gom  o-
Vo@dmdo [6, yg. 124, 125]).

obggg LoFgobo @oxgobsbligdol g@m-g@mo doGomswa Fys®ms (gu®m
d5boMby  m@ogbBodgdya  LolRgdgddo) ojaogoobs s mdaopsiEogools
990800gds s aobmagligds 30@ggmow  Logmbom dsbomby (doMomspsw
9L bgendmFgaols dgmmwomn brgds), @sdoi dgodamgds Fg@omds obggliGm-
096353 d00@mb JmboFomgmds (935b65L3bgargdds, gR®M bdodow, 0bggl-
B3P0 0bLFoHYBgool 3gdggmdom). sj3ogdol 53 bofognds, Lofe@dml
(30A3m@s300l) s8mdgpgdol gdgy ToMds@gdymo I domdols ©o of
(3090bg Lomsbopm wogogbegdols goi3gdolsl, dgodengds 0do@dml gslido
©> 03mJdgemb 3mddsbooll moMgoymgdols bOEsby, Goysboi gl odiogdo
0530l Rs@0  goego-aogoegol  bggdmdo  gosgs o,  ©ogogbogdols
3obAols s 3md3sbool Fo@mdo@gdgmmo Iy9domdol dgdmbgggsdo, domo
gobo dmods@gdl (s »Jds gbws, sbogrmgogdo bmdom dmodsBgol we-
bo@hgbo sJEogdols gsbiogs).
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Lbogmbom  bdodgs dgodangds oJ3ogdol doMggaswo  gobmsgligdo-
Lomgol 0dbgl godmygbgdyao, dopa@sd gl o@os Godydo [14, ag. 23].

sbgmo dgdobobdgdols 8mdgrgds Lofomdmgdols dgdbolis wo Bmpg@-
bobogoolomgol mogolgdyd obbEo@dyEon® gomgdml hodmsysemodgdls, Ue-
53 06396B0E0YM0 ©sBEbELgds 0foMmImgol Modwgbody Fys®mwsb. 3md-
35600l boddosbmdols g53g]@osbmdsl dgoxgslgol @mam@i Lobgandfogm,
obggg Lodobim (Lsddosbmdols sbsgobom) s dsb@ol gmbd@mana. ¢ 3o-
boligbgemo  — gmd3obogdols goliosbo  Jowom@gdol Logmbom dsbo@mby
3OB0Mgd0m, boam IJndbdsdgogemo dobo 3GmEygaool dgdgbol Lobdo-
A00.

sbgmogg Fgbol aodmygbgds dgodangds o6s Ibm@me “dswoa@gd-
bogrmao®o”, s@sdge  AMooiogmo  oMygdols  Lofomdmgdolbomgolag,
Go 0 Jds gbs, Loodms domo sdydgs msbsdgo®mgg @9Jbmamaogdoms
> gmebon (399bgdammds, Logmasabmg®mgdem  Logbgdol Fo@dmgds w©o
bbgo). o3 otpagddo, hgggegddog, Losjzom Labmgsmgdgdol 3GmEgbdo
bogamgdos, gowdg bgdmm ombodbym woMagddo. dogbgrsge sdobs, G-
3003 bogmbom, sliggg Lodmdbdo@gdmm dobodo 53mbGGMEgdls Lo o-
dmgdoll @goey@ gGoll. dobgol gmb@@mano o3 dgdmbgggsdo dglsdengdg-
0o, M9 dsbgds gobis bglbo, bmerm Jo@mgsdo dmbsFomgmdols gamgds
563l odgl 03 dgdmbgggsdo, oy  JobmbIpgdemmdbdom  ©sAggdge  Ro@-
3 gddo ImbsFogmdl LoFomdml Lsgym@gdsdo.
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Burduli Vakhtang
Burduli Ketevan
NECESSITY OF ESTABLISHMENT OF INTERCOMMUNICATIO N BET-
WEEN DEVELOPMENT OF INSTITUTIONAL AND TECHNOLOGICAL
ORGANIZATION OF REAL AND FINANCIAL SECTORS OF
ECONOMY IN GEORGIA AND ITS REGIONS IN THE
CONDITIONS OF GLOBALIZATION

SUMMARY

In the article the interdependence of developmeotess of technologies and
development of institutional structure of produnti@nstitutional structure and institu-
tional interrelation between subjects of economsy3hiown. This interdependence be-
comes stronger in the period of globalization & #tonomy owing to subsequent de-
velopment of market competition both within the otries and the international scale:
competition in the conditions of quick developmehtechnologies forces businesses
(both the financial sectors and the real sectorscohomy) to improve their institu-
tional structure and institutional interrelationthvpartners to increase their competi-
tiveness by means of assistance on this basistease technological level of produc-
tion and/or services.

In this connection the authors show the importasfcenprovement of institu-
tional interaction of financial-credit and investmiestock sphere with real production
for the purpose of their effective developmenthe tonditions of globalization. In
the article the ways of institutional structurinfthis interaction in Georgia and its
regions are contemplated and substantiated.
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G9lgmdo 5J30gd0L dobodo, @mIgaroi mogobo dybgdomn YRG® (33580 g-
doos (volatility), 6ol Logobsblbm dsb@ols dbsde Foel, @i o393
dogao Ogbgmols Logobsblim dob@ol domogn (335 gdomdsl ©s solisb-
90 ogomoms©, 0bggliGm@gdols domog ©sbsgomygddo [9, ag. 6] sdobmob,
agbgmols dobobamgmdols Ibmegme 10-15 smobo, by 0,1 %-bg bsgangdo
bogmbpm d5b@ol sJ@ogdo Imbsfogngs. dgosdgdolbomgol: dmbsbangmdols
Vogno, @mdgamoi 0bggbBodgdsl obgbl gaoliosh Jowsmogddo, Ladb@gm
306 g5do dnbobagmbol Loghom megbmdols 8,3% dgowygbl, 0s3mbosdo —
26,6%, ogb@@ogosdo — 36,5%, 593-do dbmmme oJ3090L Bamdl mxsb-
900l 482% (baoglbo Imbozgdgdo, Gmdmgdoi bEOPmsw @  gdobgggs
900 dobgml, bbgswslbgs 3g@omeols dmbozgdgdols o bbgs dobgbgdols go-
dm, dnigdgaos Goy LEs@ogddo [12, a3. 245 9, ag. 8)).

Standard & Poor=sls dmbszgdgdom, dows 3Ggpodo 39@dm bgdm@o-
Lomgols @Gglgmdo dgoeagbls 383-0l Ibmeme 18%, @oi dglowsmgdgmos
gobobgmols (17%), dgaas®gmols (20%) ©s dogn@ools Jgg9bgool (23%) dm-
65(39990mob, oa@od o0 gdom YROM bogargdos, goweg 3membgmndo,
9ba@gmbs s b@sbogosdo (30-38%), ga303@gdo  (73%), Log@dsbygmdo
(85%), ag®-do (119%) [9, 3. 6]

3obALmEosmobRyd Jg9969ddo, dom dm@ol Lso®mgganmdo, msbe-
dgeamgg Log@msdm@olm ©s Jows aoMgdmgdgdols  gomgomolifobgdom,
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bogg0boblim Lg@m@ol 0blGodgEogdo asbgomsmgds gg8g9]@osbo gzmbmdo-
3oL dgJdbolomgols dobobdgfmbogos Lbgs gbom (ogowgl (9839]@0sbo be-
50bsbLm LgJ@m@ol dgJdbobomgols gomgsgolifobgdygmmo gbos odbgl gob-
30005M9d gm0 s bmaoghmo LfGsgew asbgomstgdowo Jgggbols aodm(-
0@ g6s), MoloE JoMbobmdls Mogo ao®gdmgds:

= 3mb@bmEos@moldyd J3g9bgddo Lodsbim Lgdm@o xgoxgthmdom
3060 9bObggymgl 30 ggmmdols ws bbgs byddoGgdol ytdyagswos-
bo oM@ gdols dmmnbmgbgdls (g.0. Logodms Lobgawdfogml dsaolibdggs
dobo  aodgmogmgdolomgol, g@dgangswosbo  s3Ggo@gdolomgol  oligmo
‘Ygoogomosbo 0blGoGycog®o LolFgdol dgJdbs, Gmd o6 sboGoyl
35639060L Loddosbmds s 5.9.);

— odgedo 5]J3090bg woMogbymo 3MmEgbdo dbmygamonl dsbMgdby
35360 gdom YRO® dg@os, go®g Lodsbgm 5bs6Mgdbg womoibymo. Lob-
gendfogm gsbosbo Jomomegdol gangdods dgdmlogamosbmdsd, Lsdsbim
©g3mb0odgobyg 3MmEgbRgdol odsemds wMbd yobodes 3g9Mdm Jo®gdols
Jmmbmgbs oJ3090bg, Omam® G yggmsbyg Fgdmbogmosh 0bliB®¢dgh@gdby
[7, 33 34k

— 1999 {ganls Lodobgm gMgoodgdo dmgenr Jbmgemomdo Lodmg§ggenm
3OM3MA530g00L s dnogMmdgdols dogd Imbopyemo Logobsblbm Loblidg-
b0l dbmame 25% Jdgopagbes [7, a3 34], oydas ds5b63g60L dog@ obl@o-
BYGogM0 AglEOYIan0bsEool aobbmmogmgdolols s msgolo Lsgdos-
bemdols 0bggbBoiEoyg®o Jods@mygemgdols aodeog@gdolsl, bogs®oygoms, G®I
gL Fogo as50b@gds (5oL sliggg bgenl 9Fymdl 593-do 1999 §. sbogno
356mbols Bowgds bogoboblic dmwgmbobsizools dglobgd);

— OmamO3 bgdmm oym s@bodbyeo, IGsgem dgdmbgggedo, sbhogoo
B9dbmamaogdol LY®sxg0 aobgomomgdol 300mmbdgddo, dobggdbg mmogb@o-
Ggd 9 bogobsblem dgdsbobdl o@ dgydmos 9bOYbggayml  Lsobggbdo-
oM™  Jobbgdby  godoGomols  Loko®m  dmEygmmdon OMYmo  Jmwogbs;
gbowos, o] Logkodms Lobgmdfogm @gagmotgdols ©s Lodobdm mgo-
0@ gageo®gdols 0blBodydgool gohmmdeogo dsaolibdggs, dsbggdols obe-
0 Bgdbmemmyogdom ska@gs, sbogno 0bLEMYIgbGgdol Fgdmmgds, domo
boJdosbmdols domgyamomgdgemo 39]obobdol aobsbangds, gbogg@lsgmobe-
300L 2odem0gdgds, Lsodsbim Loddosbmdols godg@smobsizosls s Loby-
©sdbgeggamm  JmbG@mmols  godgo@gdsl  dm@ol  gmbogdygmo  mobe-
QoOEMO0L  oEyghs, Moms godmog®egl  gg9Mdm  dobygdol  dmdbogrmds
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Lofo@mdmgdols g@dgengoosh ©ox0bsbligdsdo, Ggoemy@o Fomdmgdol g39d-
Bosb  Lgdpm@godo  godo@omols  gooobgdols  (Jofmegool) Mg
9bOYbggaygme3sdo;

— dobggdby m@M0gbBodgdgmo LolGgdgdol msbsdgommgg 0bl@od -
(3OO0 53909 gds 390 bOYbzgymal Inlobgmbol Godmm 59690l
(Mm@ gdloi ofgm mogobygomo Loblmgdo, doa@ed 0d mwgbmbom, GmI
030mmb gg® dmbofogmdgh Losdzom go®oagdgddo ob o@ ojgm 0dol go-
JmEogds, ®md mgomnmb olodygommb dbbgomo jm@3mAs309d0L Losd-
3om dobGom) dgo@mm hsdmgol Logmbom, oby g@mdgangswosbo 0bggl-
Bo®gool 30mi3glido, @obsi dggdenos FolIFsdoydo aobodoml a@dgu-
gowosbo boobggb@ogom s3®geodgdol gbebggeymazobsmgols LE@sxs©
dmpobgdoo LoblMgool dmEygmmds, mydas dnbsbagmdbdol bsjdsme wow
bofoal, @mdgmlon oJgl mogobynsmo Lobl®gdo, gmdbggbos dsmo gob-
0oglgds  65b3gddo ©g3dmboFgool Lobom, GoiE mbBobgb@y®o  gg@mmsols
J399bgd0Lomgol xgBxghHmdomn gRGm  GAswogogeos. 5dol dobgbos be-
Qmbom goM029596do dmbsFomgmdosb @oligol sEoagdols d9dsbobdgdols
Lobybdg, oJ30gdol dobodbdy 3306y Lobldgdom dgofggol god@mddogse
‘dgndangdbenmds s bbgs;

— 5J(309%0L gaomdon Jowgdyeo 3GMEIbBgd0m (GmIgeoi hodmys-
0dgoge  0bLGoBYEYH gomgdmdo gRGm Js@sgnos, gopdg Lowpgdmbo-
B™ 36m396@0) dmbobegmdsl ghbwgds ©sdo@gdomo Loblbdgdo dbs 3dM-
ool Ygbsbyowoe s LoobggloEom-bogmbom  3@m3gLdo  dmbsfo-
gmdol  sds@gdomo  Ygliodan gdemds  (doMomopse  boobggl@oEom  ob-
bEodg@gdol 39939mbdom), o3 odmog@mgdls Jggysbsdo gzmbmdogydo aob-
30mo@gd0l  ©0b5dobdl, 3sL 3o gRgJBosbo mobodgo@mgg B gdbrmemyog-
o0l g936m Lf@sgo dgdmmgds dmdyggods;

— 356390bg m@0gbBo@mgonm LolFgdgoboi ofgm msgobo g30dsdg-
bmdsbo, glos bodobgm 3mbd@dmao dsbggdols dogd Lsobggl@Gogom dob-
bgdby gogdge Lobldgoby (myd@s 1997-1998 §F. Logobsblbm g@obolo
>boodo o 1998 §. wggmm@o Gylgndo 0dsby dgByzgegdl, Gmd bmy-
x90 gl 3mbGOMEmo 5@ oMM gdl mogol sbo by gdols), GMIgelisg
Sd@0g®gdl 563960l ImboFomgmds Loddgfggerm ws bbgs LgJdm@gdols
3OO3mAs30gb0ls s Lofo@mBmgbol  Logym@gdsdo.  0ygdzs,  bmgogho
J399065do  mgarosh, ®m3d dsbygdol gowodko@mdgoygmo dmbofogmgmds  Lo-
3097 g9em s Lbgs Lgd@mmgdol 3m@m3m@sEogdls s Lofomdmgddo sbyg-
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9ol 3936090 -3 gdboggdo dowfg3900l, Bgdbmemyog@o Losbenggdols
©obgdagol Fomdmgdsdo  (Jopomomo, gl odobsbosmgdgmos  mobsdg-

Om39 Ggbgmolomgol) s ofglgdgh dgbmyggdl gboggdlogy@o b
0b39bB0GEogM0  dobgygdol, ob domo dgoenmdogno  LofomBmgool dmbsfo-
g gmdobsmgol bsd@giggerm o Lbgs Lgd@m@gool gm@3masaogdls ©s
Lo§o®@dmgddo;

— Omam®O3 bgdnm omdgs, sdgedse d0dobs@mgmdls m@o dodomswo
boggoboblm LoliGgdol osbamgdols 3GmEglo, LobEgdgdo gHmodgm@oliysb
bogyg39m9bm  gangdgb®gdl owgdgh. odsl dmdygs dg@ogaeo  jmdg@ogeo
dobggdol R gdgdol gogs®@mmgds (doo Jm@ol sdggdymmo Logdosbmdols
dodo@myagdgdol, 3GME96HL YROM  mogolbygomo woygbols s .9
YR gds;  Sbgmo  3amEglo  bmgogho  gzemdgae  Jggysbsdoiz  aobbm@-
(30ge0s), Mol dgogyosi Lf®sgsm goms®egds jmdg@Eoygmo bs5bggdols
“960g9@OLogoboiEool”  3GmiEglo, 3mbGobgbRygd g3dm3sTdo go mobosms-
bmdom, dogdsd gudm bgao Fgddgdom, goms®gds Lssjzom dsb@gdo,
Loobgglgoaom  obLEo@yg@gdo. gl ao®gdmgdoi  golbomgomolifobgdgemos
bodotmggermdo  Loggoboblim Lol gdol  gobgomsdgdol  3Mmgd@o®gdols
30m3glido;

— Loggoboblm (Lodobim o Logmbom) Lol gdgdbol mogoligdymgdgdls,
@5 0ds b, 25bs30Mmdgol g3mbmdogol gobgoms®gdols mby, dog@sd
bodotmggermTo  dggemo  0bg@slig@yddmneol  bombgbgdols ds5boby, dobo
3oMobognydo  gobsbengdom, @agbE®YJHYobsgoom ©s damogdo 0bdg-
9] gomygdo  3m@gbgosmoli godmygbgdom, mmogbBsEool swgds dgod-
g gds denog®o 0bggbBoEoy@-0blGodgaogdo 3m@gbgosgol Lf®sg hodm-
4o@06goobyg, @mdmols do@omswo dobobo 0dbgds Imbobangmdol  3gmoen-
OEYmdols sdomangds, 9Jlidm@@ol Lf®sgo bdws s Lbge.

gmggee  Jggyebsdo dodomswo dobobo (0bgglGozoy®d-0blEodyEoy®o
3oM9dml 53950l mgo@@lsb@olom) @odpgbodgs, doa®sd 3Gom@odg@ymo
dodomsoo  dobosbo  Lbgoolbgss. dsgogmomsw, 39bG@omy@  930m3sdo
gbos Lm@osgyg@o  Lodsb®m  gzmbmdogols sggds ©s aobgoms®gds, 0s3m-
bosdo — gJu3m@Gol dmdogmoboizos (wydas LmEosgy®  asbgoms®gosl
0o o gudomadsl 5J39396). dggdo dmdgb@o, Lbgs ao®gdmgdgdls ©s
0530L90790gdgdmeb  ghmoE, ©odmogdagmos  J399bols  syomdmgds®gm-
b5by.
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393609 9d5d0 5@ol Jmbsbmgds, ™I o yggmo Ggaombgdo, ©GH®-
ol 2003399 3g00mgddo (OmEgbsig 3ol bgals 9Fymdl aomgdmgdgdo),
dom  dm@ol, agm3m@modogyg®o  Jpamds®gmdols ©S  39Mgz3mEma0@0
dgdo®gmdols godm, Fgdbmmmaogool s Loghmme g3mbmdogols gobgo-
0oMgd0l 2gbgds@mmgdo bpgdosh [8, a3 27] olg, GmI obéOgds domo
3o3egbs  Lbgs Jg99696bg. olgm @ga0ombgdls 9fmegdgb bmgo@mm-@gyo-
0bgdL ob bognbgdol y@HmogdmJdgogdols (396@3®90L [8, ag. 27]. LoJosdm-
390m, Jn@osbmdsdo, dbmgmomls dsli'd@sogddo dgomg Ggaombos, dog@sd
hgab @353l oMy J3gybgdol dspomomgdo, Gmdgmms gogengbs dbmy-
0o oo gdom osdo®dgdl dom bmdgdl, dsgsmomse, dggois®os, bo-
gO@sbogdo, Yggogmo s Lbgs. Lods®mggaml, s@lgdymo goms®gdol
3omgomolifobgdom, odgsdop gl doblo, aobpgl sbgmo @gaombo. sdodmd
83 goMgdmgosde  dgodargds  0dmJdgoml Logobsblbm-bsobggb@oEom  ob-
LAOAYEYN0 gomsdgdols s, bogBmme, Jggybol ggmogwemgmdols ©shs-
Ao 3obgomaomgdatby.

doygbgpsgoe  dodomoo  bogobsblm  Loldgdgdol  @osbamgdabs,
Lbgoalbgs LolEgds gobodommdgdls @gomy@o Lgdmdol @gdbmamyoyn®
©s, 5dsLmsb, 0bLRoB G LA YJBHsdy bgdmdgogdols Lbgowslibgs
397do60%30l 5@ Lgdmdsl: doBomsws Lodob@m, Lowsi Mgby@ligdol, bsgm-
0O, ©S, 39Mdmne, doMomspo gmbegdol, osbsgo 0bggbEoEogdol gobe-
Fomgdol 3@mEglbo aobolsbwg@gds Lasdsbdm gsbgdom (doGomswo ¢gmb-
©gdol Bolols 3m@oMgods, AmamA3 goEom, begds Logmbom doMgsbg) ©s
30630 gbzoom (099, oo dH0ESbymo); oxydbgdymo  Lobgandfogmls
dog®  0bggbBozogdol oJ@ond g9bg@Mmomgdoby  godo@omol gsliols Ggyy-
g0@9300  dbbgoemo  Lodobgm LEGYJBYOgdol, Lsgdgoodm 3mao@ogobs
> gohmgbygao dobbgdoli dobgogom (0s3mbos, Logmsbygmo, Lsdbdgm gm-
0g0); ©589dbgdygmo  Lbogobsblm LoliEgdsdo oblodycoy®d gOmogHmem-
b30bg (39bHGo@my@o gg®mds, Lgsbpobsgos) [10, ag. 136].

xg® gowgy gbds Farol Fob, hggb (ogyaolibdgds o. FgdHgmgemo s
g O9Oyao), dobobmgmdols Lobl®gool ¢gdodolmdobs s Ubgs aotg-
dmgdgdol godm [3, gg. 119-121], Lygoms “dsb3gobg mmogbBo®gdymo” Lo-
50b56Lm  LolBgdol dmdbmggdo gogogom. 5dslmsb, dmerem Fangddo, Ibm-
Qeoml  Logoboblbm  LgJdm®ddo  Lodygozos  dgoigoms,  d0dobo®gmdls
Lbgowolbgs Jgg9b0l Loggobsblim LolEgdgool aodgggnee Ro®amgddo ©o-
sbanmgdols 3@m@Eglbo s odgedo gzgmgbos “dsbigdoby mmogbBo®gdyen
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Lol gdsdo”, @mdgaroi  bodo@mggarm@o  gomodpgds, obggg “dobodby
0G0gbGoMgd gm0’ LobRgdol gangdgbBgdol ©sdo@gds, gg@dme, Lssdaom
d5bMol oligmo aobgomsemgds, @md Imbsbangmdols godmm ggbgdobasmgols
bgandolofgomdo aobegl of3ogdol 8godg 35390900L dgdgbs, wogomgbwg-
b0l dowgds ©s> 0bggbBoEoygdo oblo@ydgool, Mgaombymo ©g3mbode-
Mgd0l, womgmgdol ob ULbgs dysdsgangdols 39dggmbom Losjiom ©s gme-
30AS309E0 MOE05(304000 A5M096g6do ImboFog gmds.

05653900039 0b3gbE0E0PM-06LGHGYEO0 go®mgdml dgJdbol, @ge-
gog@o  Fo@mdmgdols eohlo@gdgamo  0bbodgaogdo  LEOYJdg®Hhobszoobs
> B9dbm@maongdols aobosbangdols gOm-gomo 3dbodggermgebo Fobsdo@mdss
Logmbm dob@ol gosdBogmgds. Logmbom dodgol assdoydgdol aodws
9L 60dbogl Logmbom ysdogemgdols Juganols gobgomsmgdsl, @gaombgddo
4300y s Lodygoenm d0bbgbol wobdsdgdolbomgols Lowgdmbo@m s Loob-
39LB0E0m gmddsbogdols gJdbsl, Lowsi dMmgg@mol ob woeg@ol dgdggm-
dom  dgbodangdgano  0dbgds  dlbgoano  3md3sbogdol  ofizogdols  dgdgbse.
sbggg, Mgaombgddo dgodengds d3zomg ©o bodyommm bobbglol Lowsbwgg-
30 gmd3sbool s gligds, dzodg s Lodgogmm dobbglols @gaombyeo
d5b30l dgJabo.

dogomoms,  bogdmbo@m  3mddsbos  gobobm@zogmgdls  dgdogy
296J(3090L:  990E 96 gd0ls  ogsgmgdom  golinsbo  Jomsmwgdols Igemdby-
9d0ls GgglGHgool Fomdmgds; 5J3ogool s Lbgs  gobosbo Jomsmogdols
Ig@mdgamgdols sbao®modgool aoblbs o Fomdmgds; ge0gbGgdol obdgdyg-
Lgodo  Lododm 0bgm@ddsiool aowsigds Lbgs mg3mbo@omgddo, sliggg
Lbbgo ©g3mbodomgdowsb 0bgm®dsizools domgds, Moz gobosbo Jomosawg-
b0l Bgaombym d5b@gddo g ggel JbOYbggmymal s Lbgs. dgody ©s
Lodygoemm d0bbglols Ggaombyamo boobggl@oEom gmddsbos Fy398b dgdwogy
sdIm30bgdL: sbmdEz0gegdl dgedogmol el gobosbo Jos@smogdols do-
bodbyg, obggg Lodgedsgem  @9bJ3ogdl  gobosbo  Jomoggdols yowge-
3°4oegol @AMl gaogbdgdol batx by s Fomo ogomgdom; gfgge bo-
30bbgedoEom Imdbobydgdsl gobosbo Jomogngdols asdmdggdols ws do-
ImJ3g30L Logombgdby o o.9. [6, yg. 155]

hggbo sbMom, xg@ s@os obobPgfmbogno LsJs@mgganmdo obliEo-
AY3og00  0bgglm@gdols (Lbadgblom, Lm@osmyg@ol ws Ubgs) xs®om
JUgemol aobgomsmgods, @opasbsz gl 0fg9gl To@mdmgdsdo wodobrgdoms
3ooEoMdgda 0039 L0g0 o300, Logobsblm-lsdgsdogam Jlgmol gle-
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99dgem bOEsl. AmamM 3 sbsgmgmol Jg9yb9d0l asdmEoagdsd ggob-
3965, 0639LE0E0YM0 0b3gLFHMM Yool Fodmm  Jugarol s@OLgdmdols Jodm-

dg6do, 0bMEgds dmygdols ol Foao, Mo@ Jmol Jmbdo@gdoby, ©s 3306-
gds> Ggo@mo 0bgglBoogool Fomo (mgdgs bods®mggemmdo @goey@o
0639b@030gd0L  Fogro 33zodgs Lbgs dJobgbgdol godm), godmme do36-
GgEs dGagmo dmsbodgdo [15, gg. 71], Goi s0dgmgdls dmsgdmdgdl,
oo glmb sbogno gbeywggdo 0bLGoGYEog®o 0b39bE™M@ 930l LoJdosbm-
b5y, 5do@mdsizes, Mmd dmeem bobgddo oblGo@yzoydo obgglGem@gdols
oo 03 J3g9696do, Lowsi obobo Folmdmogomss gogd g gdgeno, dgd-
3OOEs. 300MmBgEol Ao oY@ Aoeslobyxgol domo dglsdm gdenmdsbo
Jgboygoygmos  ©odsbpgdgdols Londgommdols @Gmam®E  bsgobmbdwgdemm,
sbggg dows dmmbmgboms dobgogom [7, yg. 36].

OG5 25bgoms®gdygmo J3gybgdols aodmLomgded ggohggbs, dmd-
39005bmds  5J(3093000b6 (gobLogygm@gdom 3mddsbogddo sbaao @gdbmarm-
30900m) dognosh as0bods, dogbgosgse 0dols, MmI bmyxgd dsmo gobo
3oM©gds. 5do@md Lods@mggarmTo, gobgoms@gdyga Lodobgm Lol@gdalomsb
9OmoE, Lokodms s@Lgdmodwgl dgosmgdom dmdboaro “dbobodby mmogb-
BoGgog@o” Lol gdol gangdgb@gdo, Jgddme, dobsbdgfmboanos, Log@d-
bodmoe  2o0bs@oml  Logmbom  dodysbg Foddmgdygmo  m3g@s3ogbols
doggemds (bopsi, bbgoms dm@ol, Losgmbom golggammdgdol bogyd-
ge00sbo  gm@omgds Jnbegds), oJ30g00lL aog3MEgegdgmo dobomo, dog@od
s@s obgmo, Gmame3 gmbGobgbdydo gg@dm3ol J3gybgdol 9dgdgbmdsdo
s, a5blogym@gdom, Gylgmdos (ggobobibgan@o, @goemydo 0bgglBoiog-
b0l aobbm®izogemgdols Losjzom dob@ol dgdggmdom s3gedem @M ©oEo
JoEgemods 5Jgl, godg Lodsbgm 3Ggoodol d9dggmdom, dsy@ed, G-
300G 0mdge, 5J30gdo megdmyg@omos dnbsbangmdols dogrosh gofom fFag-
‘o), oMsdge olgmo, Gmam@oiEss Jgg9bgddo dsbodby mMogb@omgdyao
Loldgdom. 5J30go0l yog@mEgergds Botmm ggbgddo dmlobangmosl Lody-
sgmgdols  dolizgdl, gx®m  IgBow  ©sobBgtglogl  Jagybol Lmsgo s
9989JB0560 yobgomsmgdom 530900l dobo®do dmbsfomgmdols dgdggmdom.

hggbo sb@om, Lsdo@mggermdo sdobsmgol olgmo Bodol 0bggl@oo-
90 0bLA0RYRJo0l dgJdbss Jobobdgfmbogno, @mIamgdoi dmbabengmdsdo
5303920 909b  mogosbm  5Ji30gol, Imbowymo Lobldgdom g0, 3obmbdwgo-
Embom 533909 Rodamgdbdo, yoymmdgh Abbgomo m@E3M@SE0gd0l
5J0gdls s Mdamoas30gdl s dswoeo gesbol Lobgedfogm mbdmmoge-
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(3090L. gL 3gBo Lolodagdenms @mym@ i dmlobemgmdol 0d ggbgdolom-
gol, OmImgoloi o@  dgygdamosm  dbodgbgenmgobo mobbgdol ©odobogds
(s omomo, dGmggmols dgdggmdom  Logmbom  doGgsbg b woagdols
d9d39mdom @gaombygam LsobgglBocom jmddsbosdo, ob ©g3mboGoddo s
9 dgomme), sbggg boobggbGogom dobbgdobomgol, @owysbsz d3ggm@se
Aol LoobgglBogom dobbgdolomgol dmbopya Lobldgol Lsobggl@o-
3om 360m3gLdo Jnbsbagmdols oo 30mEgb@ol dmbsFoggmdol godm
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Burduli Vakhtang
Kuratashvili Alfred
DEVELOPMENT OF INSTITUTIONAL ORGANIZATION OF FINANC IAL
SECTOR IN THE CONDITIONS OF GLOBALIZATION

SUMMARY

In the article the evolution of financial sectoinéincial-credit, investment-
stock) of the economy in developed countries ingllobalization period is analyzed. It
is shown that coupled with development of technieleghe competition conditions
are necessary for institutional changes in bottkiognand investment-stock sectors of
economy. The expedient institutional reorganizatériinancial establishment raises
their competitiveness and positive influence upewedbpment of technologies in both
the financial and the real sectors of economy. ifisétutional changes are favoring
the increase of competitiveness condition a gradapproachement of structure of
both basic financial systems: market oriented (U&A&eat Britain and other) and
banking oriented (different version in the courgtrig Continental Europe).

On the basis of analysis and generalization ofugiai process of financial sys-
tems of developed countries in period of globaiarathe authors offered and substan-
tiated the ways of subsequent development of filmhrsystem (financial-credit and
investment-stock) in Georgia, taking into accoungcessity of changes in its institu-
tional structure predetermined via the globalizafwocess; necessity of development
of source of investment via drawing in their getiera through appropriate institu-
tional structures (universal and investment baitkgstment institutes, funds), maxi-
mum number of participant.
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Commaodity circulation of Georgian foreign tradecisaracterized by growing
tendency, realized mainly owing to import incredsethis connection export exceed-
ing over import in 2000-2006 decreased from 45,6927% and negative trade bal-
ance increased 7 times. It is stipulated by thé tlaat raw materials, semi-finished
products and foodstuffs dominate in the countrgrgn (the price of which is syste-
matically growing) and high technological scienntensive and other expensive
ready-made products dominate in import.

For the last period some serious changes have feadimed in foreign trade
geography of the country. If for a long time Rudsél been the main trade partner of
the country, after its unilateral announcementadé embargo the export of Georgian
production in Russia has been strictly decreasedause of which Russia moved to
the second place and the first trade partner far@a has become Turkey. Together
with Turkey and Azerbaijan where more than 27% ebfgian export production are
sold, the country pursues a course for West markisigadays almost 20% of Geor-
gian export with the strengthen of economy andgtfevth of highly competitive pro-
duction the process of reorientation of post sowiatket to high competitive markets
should be quickened. This would significantly praenthe social-economic restora-
tion of the country and the hastening of its memigrs
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SUMMARY

The scientific work discusses principle peculiastiof socially oriented market
economy.

According to the author's affirmation the deterntimaof principal peculiarities
i. e. specific characteristics of socially orientadrket economy must be the result of
the essence of socially oriented market econompseg by the author himself.

The author analyses and offers qualitatively nesemrse of socially oriented
market economy and proves that simultaneous existef economic aim of market
economy and its social orientation is the essehseaally oriented market economy.

Proceeding from the above said specific charadtesooially oriented market
economy means that socially oriented market econmrguch a system of market
economy which is characterized by purely economientation on the one hand and
social orientation on the other hand.
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Kuratashvili Alfred
BASIC DIRECTIONS OF ECONOMIC SYSTEM PERFECTION
IN THE POST-SOVIET PERIOD

SUMMARY

The scientific work considers the problems of ecgnitosystem perfection and
basic directions of solution of these problems.

Besides, elaboration of basic directions of ecomsystem perfection is consi-
dered as a constituent part of strategic direatfashevelopment of political system.

The work considers the ways of building of the trusnan society elaborated
by the author, which represent a reference poirsipbition of problems of economic
system perfection.

The first and at the same time the shortest wagaofstruction of the true
human society and state — this is the way of evwhatry by its form, but revolu-
tionary by its content development of the Admirasive socialism (as | call it and
in which the socialism of the Stalin type is impl)gowards this direction.

The second and at the same time the longest, hutalaevolutionary way
of construction of the true human society and staie the way from the classical
capitalism towards the sociocapitalizm and throitgiowards the true human so-
ciety and state.

The third way — is the abnormal, profoundly erromeavay of the Adminis-
trative socialism’s counter-revolutionary movemdrack to the wild, gangster,
criminal capitalism that is accompanied by unprecegdd even for the classical
capitalism infringement of rights, freedoms andemests of a person and that is
accompanied by the economic and moral-psychologjesiocide of people and
their enslavement.

At the same time, despite the fact that the thiedyWwegins from the return
of the Administrative socialism back to the wildangster, criminal capitalism that
in no way can be considered as a positive phenomenahis, in the final analy-
sis, is still the way (but a long roundabout wayhich with the logical necessity
should be followed by new revolutionary transforioas that, on their part, will
lead to the true human society.

s6bdmi ya@oBo dgoaro
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Kuratashvili Anzor
CONTRADICTIONS OF SOCIALLY ORIENTED MARKET
ECONOMY AND THE INSTITUTIONALISM

SUMMARY

The scientific work deals with legal factor — arexessary means of overcom-
ing the contradictions of socially oriented mar&ebnomy.

Special attention is paid to institutional approatiovercoming the mentioned
contradictions because the use of legal and orgaoiml mechanism confirms the
necessity of taking into consideration an institoéil approach in overcoming these
contradictions.
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As for specific contradictions of socially orientstarket economy as the author
confirms, the motivation of formation and functingiof market relation is profit — to
get maximum profit, which shows a pronounced ecdoarientation of market econ-
omy.

In addition it should be taken into consideratibattprofitable economy itself
does not mean its social orientation and that omling to efficient use of legal factor
it might be possible to overcome the contradictbsocially oriented market econo-
my.
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Nozadze Zurab
THE FORMS OF ECONOMIC STIMULATION OF ENVIRONMENTAL
PROTECTION IN THE CONDITIONS OF MARKET RELATIONS

SUMMARY

The article deals with the peculiarities of regiomeechanism of economic sti-
mulation of environmental protection, the systenfpafllutant trade”, “the market of
pollutant quota”, the principles of formation anskewf “ecological funds” in the con-
ditions of market relations.
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THE PROSPECTS OF TOURISM DEVELOPMENT
IN GEORGIA

SUMMARY

The work deals with the peculiarities of tourisndustry in Georgia, problems
with future prospects, determining the routes ofeflgpment as well as the links be-
tween economic and natural conditions existing ao@ia. Governments should try
their best to favor and help tour-operators, theency received from tourism should
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and the ways to solve problems are given.
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Totladze Lia
THE ISSUE OF CURRENCY RISKS MODELING

SUMMARY

The article deals with some issues of currencysrisibdeling. To project the
estimation and managment system of currency risks éxpedient to build currency
risks model which might be represented in thregestaThese are: currency risks clas-
sification, currency risks estimation (measuremant) currensy risks management.

The work focuses a great attention on methododbgssues of currency risk
measurement. There are also discussed the issuasrrefhcy risks insurance. The
mentioned system of currency risks managementghwisi based on the results of
modeling makes it possible to emplement real cayrdmonetary) policy oriented on
maximum profit.
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Arnania-Kepuladze Tamila
THE METHOD OF DEFINING LABOR COST AND
GENDER FEATURE

SUMMARY

Producer of any goods and services is very wéthawledged with the costs
incurred for its production and in case of all egilént conditions will not sell the
manufactured good for the price will not reimbutise costs incurred for its produc-
tion. Methods of labor costs definition existingdar country are based on Marx posi-
tion, which considers labor cost according to @H-production. We shall try to look
at this case from another point of view.

All' it is already known, labor is the inseparabbetpof the human being. So la-
bor cost begins existing earlier then forming ftsel production factor, coming to the
market, entering in the process of goods and sgk@duction and not ending with
exiting this process as human being. Life spammgér then working span. So when
defining the labor cost there should be considamdnly existence cost flow but also
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costs for its forming and paying pension. Formwa labor cost according to ex-
penses, which are given in the article, was dewslogeparately for male and female
and was worked out considering abovementioned faetod based on manworking
period and appropriate sex-age indices.
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Kistauri Nunu
STATE REGULATION OF LARGE BUSINESS

SUMMARY

The government should realise the elimination afatige behavior existed in
large business. It should create the environmentuding such a tendency.

In addition the government should have labor satEble to create a positive
environment for large business.

,Labor strategy in country economy is a united eysbf the planned goals and
the means of its achievement. It includes objestiegulations, purposes, principles,
positions and mechanisms."

Labor strategy worked out by government plays a aifl orientator for large
enterprises. Large business should be orientech@ndeal planned by government.
Naturally such an ideal is the welfare of courgopulation and the foundation of so-
cial justice.

Principle objects should be as follows: eradicattbmaphia business, corrup-
tion, compradorism and other negative phenomerstsucturing of large enterprises,
the attainment of activity of bankrupcy mechanisne competitivness of home pro-
duction and competitivhess etc.

Labor mechanisms are:

- creation of market image of thinking,

- general rise of skills of specialists and pesionals;

- reform of tax system into regulatory mechanisirmicroeconomics and
economics generally.

- improvement of banking and financial system #ichievement of national
financial strength.

Thus, it is necessary to develop macroeconomidh®ivasis of large business.
In its turn it regulates the creation of positiveeraclimate by government.
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Karumidze Nana
Lordkipanidze Tengiz
ON OPTIMIZATION OF AGRICULTURAL BRANCH STRUCTURE

SUMMARY

The proceedings focuses changes in branch steuctulagriculture of the
country as one of the ways directed to getting dveragrarian crisis.

For this aim the branches manufacturing the fadtishould be pushed for-
ward, however not together but four or five onekede are the branches which
represent the very foundation for other brancHemgaculture. First of all these are
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grains, viticulture, then the potato — referredttss second bread, fourth and fifth —
vegetables and sunflower seed oil necessary fimigliprocesses of a human being.

At the same time the perspectives for productiod aocelerated growth of
products from cattle are also set up.

The problematic issues of development of mentidmediches and the ways of
their solution are reviewed in this proceedings.

From the point of view of optimization of agricuial branch structure are pre-
sented the tools of monitoring resources.
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Rostiashvili Tamar
SoseliaMaia
SOME PRACTICAL ASPECTS OF SMALL AND MIDDLE
BUSINESS SUPPORT

SUMMARY
At the business market of Georgia there is incrgademand for advisory ser-
vices, covering management, marketing, financiaéstment, legal and other issues.

Business consultations should ensure proper ralatidghe knowledge and skills, ex-
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isting within the scopes of educational trainingsassist the entrepreneurs in avoiding
undesirable cases;

Within the scopes of the business infrastructuinesprogram of business con-
sulting should be developed, implying creation aftperships of the independent au-

dit and consulting firms;

The state should formulate the norms of behavidhefentrepreneurs, accepta-
ble for the democratic society. On his side, thefgssional entrepreneur should be
sure in that his work is beneficial, not only famiself, but for the society and for the
state.
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Seturi Maia
SOME ASPECTS OF MARKETING MANAGEMENT

SUMMARY

Under conditions of transition to the nwtrleconomy it is important to
define the role and the position of marigtin the firms. A marketing orien-
tation means trying to carry out the mamgticoncept. The marketing mana-
gement process is the process of planningketiag activities, directing the
implementation of the plans and controllifgede plans. Planning, implementati-
on and control are basic jobs of all mamsig€he control job provides the
feedback that leads managers to modify time@irketing strategies. A marketing
strategy sets a target market and marketiig There are some opinions about
the importance of marketing in the firms.heTrole and the position of mar-
keting in the firms grow
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SUMMARY

Leasing service market is one of the most dynanaitkets. The greatest part of
industrial capital investment is carried out basad leasing. The widest utilization of
leasing took place in the field of producing théc§ly developing technologies and
calculating technique, automobile means and eleictquipment.

Potential leasing market in Georgia is most imptrtar a little and middle size
enterprises with international finansial corporatidata and amounts to 20 million
USD. The estimation is shared by goverment of Gadap and offers preferential tax
terms for leasing purchases.

Leasing preferences are as follows: a) additionalrpvision of real and per-
sonal estate is not requestedubject of a leasing in the meaning of provisisself.
b) Consultations. Experts help to a client in the organization ofgmase process:
within the relation with supplier, transport andunance company, in customs struc-
tures. c)Simple procedures Procedure of making an agreement of financeditey
is simple and it is not connected with financiahaes.

Leasing service has a great future in Georgia. Ehisertifited by four basic
factors:

1. Low level of the planned inflation;

2. Tendency of gradual reduction of incomes on thetdleom treasure obli-
gatory market of the country;

3. Possibility of receiving cheaper credits in Westéanks in accordance
with leasing operations by banks;

4. Moral and physical antiquity of current industriakans, which gives us
possibility to develop the leasing widely.
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AND ECONOMICAL SAFETY
SUMMARY

Process of implementation of free market economgeorgia give rise to chain
of problems of economical safety. The authers gaveew of country’s economical
development in last decade and its some negativeeguences. Special stress is made
on such economical condition, when balance (equilib) between demand and
supply is achieved in the existance of followingtfas: decrease of productive poten-
tial, deepening of budget crisis, low level of imation and investition activity, low
product competitiveness, high level of populaticovgrty and low level of living.
Clearly, balance achieved on such background mmdband unstable.

Negative consequences, which can arise in the resaf nonstable economi-
cal balance and are able to create problems totgdsreconomical safety, are dis-
cussed in the artical.
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Dvalishvili Lia
UNEMPOLOYMENT INSURANCE PROBLEMS
IN MARKET ECONOMY

SUMMARY

Insurance is one of the important sectors of modeomomy.

There is no man as a biological creature, not b#ingatened by a danger of
various kinds causing damage.

To be defeneded from this the man should have saldtional savings. Owing
to these savings the man fights not against a ddngeagainst its results.

The introduction of market relations, the privatiaa of productions and the
decentralization have more increased a risk faetlbithese is occurring in the period
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when a social defence mechanism of population iwesak that it does not essentially
influence the strengthening of social equilibrium.

Unemployment insurance exist in almost all coustrdth market economy.
Unemployment insurance results in the growth ofigssvages, such a level of wages
when the unemploees would agree to get jobs.

Social defence mandate intends to consolidate gtydhigh risk-groups and
accordingly to provide them with aid package.

State social aid should be rendered by selectkinganto account the catego-
ries of the unemployed.
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Kavtaradze Tengiz
TBILAGROINDUSTRY OR TBILAGROCORPORATION
TBILISI AND RUSTAVI POPULATION PROVIDING WITH FO OD
SUMMARY

In the process of economic reform in the coumtith regard for marketing

activity there appeared some variants of furtimprovement of relations of produc-

tion.

451



From this point of new interesting works aegried out in the countries of
CIS the socialization of experience of which wi# desirable when forming market
agrarian structures.

Agrocorporation system might be representedenoptimally and rationally
as follows: the necessity of direct managing bodseannulled, direct interrelation
between producer and consumer is guaranteed, grodustructure becomes more
dynamic passive previously not used financial resesiwill be put in to circulation, it
is expedient that each product be manufactured®yg@porations to avoid monopol-
ism. the initiators of creation of Thilagrocorpdoat should be the manager of farms,
agroindustrial corporation, and associations, whwehresources to increase agricul-
tural production, but have not enough monetary anraderial resources. The farms
managed by them will eventually become productiasels for agrocorporation.
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ECONOMIC-ECOLOGICAL MECHANIZM OF ECONOMIC GROWTH
ESTIMATION AND REGULATION IN GEORGIA

SUMMARY

On current stage of market transformation of pastooinist countries (includ-
ing Georgia) a great consideration is given to gshkition of problematic issues of
economic-ecological estimation and regulation afrenic growth processes. Perfec-
tion quality of solution of such issues greatly €legls on a correct study of methodo-
logical issues of economic-ecological estimatiod eegulation of the processes men-
tioned above and their practical realization. lis thirection it is important to elaborate
economic-ecological mechanism of estimation andleggpn of economic growth in
postcommunist countries (including Georgia) angbitectical approbation.

In the world practice of economic-ecological estima and regulation of eco-
nomic growth definite experience has been accumdlathough it should not be said
that in postcommunist countries, namely in Geortlia problem of economic-
ecological estimation and regulation of economaagh has been solved.

Just to the study of these issues is dedicatedattiide, where is elaborated
economic-ecological mechanism of estimation andleg¢pn of past, current and ex-
pected economic growth in Georgia, the practicalization of which will favour the
stimulation of ecologically balanced economic growt
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