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ekonomikuri Teoria 
 

 
iuri ananiaSvili 

ekonomikur mecnierebaTa doqtori, profesori, 
ivane javaxiSvilis saxelobis Tbilisis saxelmwifo universitetis 

ekonometrikis kaTedris gamge  
vladimer papava 

ekonomikur mecnierebaTa doqtori, profesori,  
saqarTvelos mecnierebaTa erovnuli akademiis wevr-korespondenti, 

paata guguSvilis ekonomikis institutis mTavari mecnier TanamSromeli 
 

makroekonomikuri wonasworoba lafer-keinzianuri sinTezis 
pirobebSi 

Tanamedrove ekonomikur TeoriebSi gadasaxadebis roli, rogorc 
wesi, calmxrivad Seiswavleba.  

keinzianizmi aqcents ZiriTadad im meqanizmze akeTebs, romliTac 
gadasaxadebi ekonomikaze erToblivi moTxovnis saSualebiT zemoqmedebs 
da TiTqmis ar iTvaliswinebs erToblivi miwodebis mxridan zemoqme-
debis meqanizms. ufro konkretulad, keinzianur modelebSi ganixileba 
situacia, roca erToblivi miwodeba damokidebuli ar aris gadasaxa-
debze, maSin, roca erToblivi moTxovna, gansakuTrebiT ki misi is na-
wili, romelic moxmarebas exeba, gadasaxadebis funqciaa.  

gadasaxadebis problemas calmxrivad ganixilavs, agreTve, miwode-
bis Teoria, romelSic wina planze sagadasaxado ganakveTis erTobliv 
miwodebaze zemoqmedebaa wamoweuli. bunebrivia, gadasaxadebis rolis 
srulfasovani axsna da aRniSnuli Teoriebis calmxrivobis gadalaxva 
SesaZlebelia maTi sinTezis gziT. aseTi sinTezis pirveli mcdeloba 
SemoTavazebulia naSromSi [1]. qvemoT warmodgenili modeli am midgomis 
gaRrmavebis cdas warmoadgens. igi efuZneba makroekonomikuri wonaswo-
robis models, romelic erToblivi moTxovnisa da erToblivi miwode-
bis funqciebisagan Sedgeba. magram erToblivi moTxovnisa da erTobli-
vi miwodebis standartuli modelisagan gansxvavebiT, es funqciebi gani-
xileba ara fasebis donisa da gamoSvebis moculobis sakoordinato 
RerZebis mqone sibrtyeze, aramed saSualo sagadasaxado ganakveTisa 

(romelsac Semdgom t -Ti aRvniSnavT) da gamoSvebis moculobis (Y ) 

sakoordinato RerZebis sibrtyeze. rac Seexeba fasebis dones _ P -s, mo-
delSi is erTobliv moTxovnasa da erTobliv miwodebaze moqmed sxva 
danarCen faqtorebTan erTad egzogenurad moicema. 

erToblivi moTxovnis modeli 

Cveni analizi daviwyoT erToblivi moTxovnis funqciis ganxilviT, 

romelsac )(tY D
-Ti aRvniSnavT. es Canaweri imaze miuTiTebs, rom erTob-

livi moTxovna 
DY saSualo sagadasaxado ganakveTis funqciad ganixi-

leba. statiaSi [2] martivi keinzianuri modelis gardaqmnili variantis 
safuZvelze naCvenebia, rom, Tu SemovifarglebiT mxolod saqonlis 
bazris analiziT, maSin saSualo sagadasaxado ganakveTze damokide-
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buli erToblivi wonasworuli gamoSvebis funqcia SeiZleba Semdegi sa-
xiT gamovsaxoT: 

tgbt
AtY D

−−−
=

)1(1

~
)( ,        (1) 

sadac A~  avtonomiuri gegmiuri danaxarjebia (es maCvenebeli Sinameur-
neobebis avtonomiuri moxmarebis a -s, avtonomiuri saxelmwifo Sesyid-

vebis 0
~G -s1

0I, mTliani Siga kerZo investiciebis -s da wminda eqsportis 

0NX -s jams warmoadgens: 000
~~ NXIGaA +++= ); 

b  – Sinameurneobebis moxmarebisadmi zRvruli midrekilebis para-

metri, 10 << b ; 
g  – saxelmwifo Sesyidvebisadmi zRvruli midrekilebis para-

metri, 10 ≤≤ g . 

imisaTvis, rom (1)-s mivceT erToblivi moTxovnis funqciis dasru-
lebuli saxe, mizanSewonilia gavafarTovoT Cveni analizi da saqonlis 
bazarTan erTad ganvixiloT fulis bazaric. am mizniT avtonomiuri 

danaxarjebis SemadgenlobaSi Semavali mTliani Siga investiciebi 0I  

egzogenuri sididis nacvlad, saprocento ganakveTze ( i ) damokidebuli 
wrfivi funqciis saxiT warmovadginoT (ix. magaliTad, [3, gv. 117]): 

iII µ−= 00
~

, sadac 0
~I  investiciuri danaxarjebis avtonomiuri nawilia, 

µ –saprocento ganakveTis mimarT investiciebis mgrZnobiarobis maxasia-

Tebeli arauaryofiTi parametri. paralelurad ganvixiloT fulis baz-
ris wonasworobis standartuli gantoleba (ix. magaliTad, [3, gv. 131]): 

hitkYPM −= )(/ , romelSic fulis miwodeba PM /  egzogenurad gani-

sazRvreba sabanko sistemis mier, fulze moTxovna ki saprocento gana-

kveTisa ( i ) da saqonlis SeZenaze gaweuli erToblivi danaxarjebis 

( )(tY ) funqciaa; k  erToblivi danaxarjebis mimarT fulze moTxovnis 

mgrZnobiarobis arauaryofiTi parametria; h  _ saprocento ganakveTis 
mimarT fulze moTxovnis mgrZnobiarobis arauaryofiTi parametri. ma-
Sin, Sesabamisi gardaqmnebis Sedegad (1)-is nacvlad erToblivi moTxov-
nis Semdeg funqcias miviRebT2

hktgbt
AtY D

/)1(1
)(

µ+−−−
=

:  

,             (2) 

sadac A egzogenurad mocemuli elementebisagan Semdgari sididea, rome-

lic, tradiciuli avtonomiuri danaxarjebis ( 0000
~~~ NXIGaA +++= ) 

                                                   
1 dazustebisaTvis unda aRvniSnoT, rom 0

~G -Si Sedis saxelmwifo Sesyidvebis ara 

mTliani sidide (rogorc es tradiciul keinzianur modelebSia miRebuli), aramed 
mxolod is nawili, romelic biujetis sagadasaxado Semosavlebze damokidebuli ar 
aris da egzogenurad ganisazRvreba [2,  gv. 74-75]. 
2 Uunda aRvniSnoT, rom (2) erToblivi moTxovnis keinzianuri modelis kargad cnobili 
variantisagan ( LMIS −  modelisagan) gadasaxadebis asaxvisa da avtonomiuri 

elementebis  A  agregatis  gansazRvris wesiT gansxvavdeba. 
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garda, Seicavs fulis realur naSTze _ ( PM / )-ze damokidebul ele-
ments: 







+=






++++=

P
M

h
A

P
M

h
NXIGaA µµ

0000
~~~

.        (3) 

SeiZleba vaCvenoT [2], rom (2) funqciis Tvisebebi damokidebulia b  

da g  parametrebis Tanafardobaze: sxva Tanabar pirobebSi )(tY D
 gan-

sazRvris areSi3 t -s mimarT zrdadia, roca bg > , klebadia – roca 

bg <  da indiferentulia, roca bg = 4 )(tY D
. -s grafikuli ilustra-

cia b  da g  parametrebis sxvadasxva TanafardobisaTvis warmodgenilia 

nax. 1-ze. aucilebelia aRiniSnos, rom masze moyvanili )(tY D
-s grafi-

kebi gadaadgilebas ganicdis yvela im SemTxvevaSi, roca sxva Tanabar 

pirobebSi izrdeba an mcirdeba (3)-iT gansazRvruli A -s sidide. ker-
Zod,  

 

1 0 

DY  

Y  

t  

hkb
A

/1 µ+−
 

hkg
A

/1 µ+−
 

b) gb <  
t  1 0 

DY  

Y  

hkb
A

/1 µ+−
 

hkg
A

/1 µ+−
 

a) gb >  

1 0 

DY  

Y  

t  

hkb
A

/1 µ+−
 

g) gb =   
nax. 1. erToblivi moTxovnis mrudis variantebi 

                                                   
3 )(tY D  funqciis gansazRvris area  [0, 1] Sualedi vinaidan, Sinaarsidan gamom-

dinare, saSualo sagadasaxado ganakveTis mniSvnelobaTa simravle  nulsa da 

erTs Sorisaa moqceuli: 10 ≤≤ t . 
4 imis dasabuTeba, Tu ratom aris bg >  SemTxvevaSi erToblivi moTxovna saga-

dasaxado ganakveTis mimarT zrdadi, ixileT [2]-Si. 



J. “ekonomisti”, #5, 2010 
 

 

 
 
 

8 

A -s gadidebisas )(tY D
-s grafikebi paralelurad gadaadgildeba ze-

moT, rac mocemuli sagadasaxado ganakveTisaTvis erToblivi moTxovnis 

zrdas niSnavs; piriqiT, A -s Semcirebisas )(tY D
-s grafikebi paralelu-

rad qvemoT gadaadgildeba da es mocemuli sagadasaxado ganakveTisaT-
vis erToblivi moTxovnis Semcirebas Seesabameba. 

erToblivi miwodebis modeli 

saSualo sagadasaxado ganakveTze damokidebuli erToblivi miwo-
debis rolSi SeiZleba ganvixiloT [4]-Si SemoTavazebuli mTliani 
gamoSvebis funqcia, romelic srulad akmayofilebs laferis Teoriis 
moTxovnebs (ix., magaliTad, [5, 6]) da Semdegi saxe gaaCnia: 

)ln()()( δδ tetYtfYtY potpot
S −== ,       (4) 

sadac potY  gamosaxavs potenciuri gamoSvebis moculobas, romlis miRe-

ba arsebuli teqnologiis pirobebSi SeiZleba ekonomikuri resursebis 
sruli gamoyenebis dros; 

δδ tettf ln)( −=  instituciuri aspeqtis amsaxveli funqciaa da er-

Tobliv miwodebaze gadasaxadebis jamuri efeqtis gavlenas aRwers. es 
qcevis funqciaa da gviCvenebs mocemuli saSualo sagadasaxado 
ganakveTis pirobebSi (anu mocemuli instituciuri garemos pirobebSi) 
ra xarisxiT xdeba arsebuli ekonomikuri resursebis gamoyeneba. aRniS-

nuli Sinaarsidan gamomdinare 1)(0 ≤≤ tf .A )(tf -s erTTan siaxlove imis 

niSania, rom mocemuli saSualo sagadasaxado ganakveTis pirobebSi eko-
nomikuri aqtiuroba maRalia da resursebis gamoyenebis done maqsima-

lurs uaxlovdeba. )(tf -s nulTan siaxlovis SemTxvevaSi ki sawinaaRm-

dego situacias aqvs adgili. mocemul funqciaSi Semavali e  naturalu-

ri logariTmis fuZea, δ  dadebiTi parametria, romlis Sesaxeb msjelo-
ba cota qvemoT gveqneba.  
   erToblivi miwodebis (4) funqciis Tvisebebi gamokvleulia [4]-Si, 

sadac naCvenebia, rom )(tY S
 zrdadia ),0[ *t  SualedSi, klebadia ]1,( *t  

SualedSi da  

0)(
0

=
→

tYlim S

t
,  pot

SS YtYtmaxY == )()( * ,   ( ) δ
δ

/1* 1exp −=−= et ,  0)1( =SY  . 

sagadasaxado ganakveTis 
δ/1* −= et mniSvnelobisaTvis instituciu-

ri garemo xels uwyobs resursebis srulad gamoyenebas da gamoSvebis 
moculoba maqsimaluria, anu erToblivi miwodeba imyofeba potenciur 

potY  niSnulze. amis gamo 
*t -s optimaluri sagadasaxado ganakveTi 

SeiZleba vuwodoT. 

(4)-is grafikuli ilustracia mocemulia nax. 2-ze (
SY  mrudi). 

naxazi gviCvenebs, rom, roca daculia sxva Tanabari pirobebi, maSin sa-

Sualo sagadasaxado ganakveTis 0-dan 
*t -mde cvlilebas mosdevs )(tY S
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mrudis aRmaval nawilze moZraoba, xolo 
*t -dan 1-mde cvlilebas ki – 

daRmaval nawilze moZraoba5

 

t  1 0 

Y  

potY  

*t   1t  2t  

SY  SY1  
SY2  

- 

.  

 
nax. 2. erToblivi miwodebis mrudi da misi moZraobis variantebi 

 
ra moxdeba “sxva Tanabari pirobebis” cvlilebis SemTxvevaSi?  
pirvel rigSi unda aRiniSnos, rom (4) modelis pirobebSi 

erToblivi miwodebisaTvis sxva Tanabari pirobebis cvlileba gulisx-

mobs an potenciuri gamoSvebis sididis _ potY -s, an δ  parametris mniSv-

nelobis cvlilebas. rogorc wesi, potY -s cvlileba ZiriTadad grZelva-

dian periodSi xorcieldeba da amis mizezi SeiZleba iyos samuSao 
Zalis an kapitalis arsebuli raodenobis gadideba an Semcireba, 
teqnologiis donis gauareseba an gaumjobeseba, Sromis mwarmoeblu-

robis cvlileba da sxv. roca es cvlilebebi dadebiTad aisaxeba potY -

ze, maSin )(tY S
 mrudi zemoT aiwevs – erToblivi miwodeba gaizrdeba, 

rac imas niSnavs, rom arsebuli saSualo sagadasaxado ganakveTis 
pirobebSi imaze meti produqti da momsaxureba Seiqmneba ekonomikaSi, 

vidre es potY -is gadidebamde xorcieldeboda. cxadia, potenciuri ga-

moSvebis sididis Semcirebas sawinaaRmdego Sedegi mohyveba – )(tY S
 

mrudi dabla daiwevs da arsebuli gadasaxadebis pirobebSi erToblivi 
miwodebac Semcirdeba. sainteresoa is garemoeba, rom, sxva Tanabar pi-
robebSi, potenciuri gamoSvebis rogorc gadideba, aseve Semcireba gav-

lenas ar axdens 
*t -ze - optimalur sagadasaxado ganakveTis mniSvnelo-

                                                   
5 igulisxmeba, rom saSualo sagadasaxado ganakveTis zrdas Tan axlavs dadebiTi 

da uaryofiTi efeqtebi. 0-dan 
*t -mde cvlilebisas dadebiTi efeqtebis roli 

ufro Zlieria, vidre uaryofiTi efeqtebis, amitom am SualedSi sagadasaxado 
ganakveTis zrdas  erToblivi miwodebis mrudis aRmaval nawilze moZraoba 

Seesabameba. piriqiT, 
*t -dan 1-mde cvlilebisas dominirebul rols ukve uar-

yofiTi efeqtebi asrulebs. Sesabamisad, am SualedSi t -s gadidebisas mcirdeba 
erToblivi miwodebis sidide. ufro dawvrilebiT es sakiTxi axsnilia [4]-Si. 
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baze. sxvanairad, potY -s cvlilebisas icvleba (4) funqciis maqsimumis 

sidide, magram ar icvleba sagadasaxado ganakveTis mniSvneloba, 
romelzec es maqsimumi miiRweva.  

sruliad gansxvavebul situaciasTan gvaqvs saqme, roca erToblivi 
miwodebis (4) modelSi sxva Tanabari pirobebis darRvevaSi igulisxmeba 
mimdinare koniunqturis, fasebis donis, produqciis erTeulis warmo-
ebis danaxarjebis, mewarmeTa molodinis cvlileba. es garemoebebi, gan-
sakuTrebiT ki fasebis donis cvlileba, gavlenas ar axdens potenciuri 

gamoSvebis potY  sidideze (anu )(tY S
 funqciis maqsimumis mniSvnelobaze), 

magram zemoqmedebs δ  parametrze da am parametriT gansazRvrul op-
timalur saSualo sagadasaxado ganakveTis mniSvnelobaze6

)(tY S

. sxvanairad 
rom vTqvaT, magaliTad, fasebis donis gazrdis SemTxvevaSi ar icvleba 

 funqciis maqsimumis sidide, magram icvleba sagadasaxado 

ganakveTis mniSvneloba, romelzec es maqsimumi miiRweva7

)(tY S
. maSasadame, am 

SemTxvevaSi  funqciis grafiki 
SY  mdgomareobidan gadaadgildeba 

(gadaixreba) marcxniv an marjvniv. nax. 2-ze gadaxris formebs 

Seesabameba wyvetili 
SY1  da 

SY2  wirebi. gadaadgilebis (gadaxris) 

konkretuli mimarTuleba ki damokidebulia imaze, moqmedi saSualo 

sagadasaxado ganakveTi ),0[ *t  da ]1,( *t  Sualedebidan romelSi im-

yofeba. Tu davuSvebT, rom moqmedi ganakveTi imyofeba ),0[ *t  SualedSi 

da Seadgens, magaliTad, 1t -s ( ),0[ *
1 tt ∈ ), maSin fasebis donis gadide-

bisas grafiki marcxniv gadmoixreba 
SY1  mdgomareobaSi, xolo Tu moq-

med ganakveTad CavTvliT 2t -s, romelic ]1,( *t  Sualeds miekuTvneba 

( ]1,( *
2 tt ∈ ), maSin gadaxra marjvniv 

SY2  mdgomareobaSi ganxorcieldeba8

                                                   
6 SegaxsenebT, rom erToblivi miwodebis (4) modelSi 

. 

am cvlilebebis dros daculia ekonomiksis kursSi standartulad 
aRiarebuli debuleba imis Sesaxeb, rom fasebis donis gadideba (an 

*t  da δ  parametri erTma-

neTTan Semdeg damokidebulebaSi imyofeba )/1exp(* et −= . 
7 gamonaklisia SemTxveva, roca ekonomika sruli dasaqmebis mdgomareobaSi 

imyofeba da sagadasaxado ganakveTi t  mis optimalur 
*t  mniSvnelobas emTxveva. 

aseT situaciaSi fasebis donis zrda ar iwvevs arc )(tY S  funqciis maqsimumis  

da arc δ  parametrisa da misi Sesabamisi *t ganakveTis cvlilebas. maSasadame, 
erToblivi miwodebis mrudi arsebul mdgomareobas inarCunebs. 
8 advilad SevniSnavT, rom erToblivi miwodebis mrudis marcxniv 
gadaadgilebisas potenciuri gamoSvebis Sesabamisi optimaluri saSualo 
sagadasaxado ganakveTis sidide mcirdeba, xolo marjvniv gadaadgilebisas _ 
izrdeba. am faqtis gaTvaliswinebiT optimaluri saSualo sagadasaxado 

ganakveTis sididis gamosaTvleli formulidan  )/1exp(* et −=  davadgenT, rom  

)(tY S  mrudis marcxniv gadaxrisas δ  parametri mcirdeba, marjvniv gadaxrisas 

ki  izrdeba. 
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produqciis erTeulze warmoebis danaxarjebis Semcireba, an kidev, mim-
dinare koniunqturis gaumjobeseba) normalur situaciaSi, Tu adgili 
ara aqvs srul dasaqmebas, erToblivi miwodebaze dadebiTad aisaxeba da 
iwvevs am ukanasknelis zrdas. 

makroekonomikuri wonasworobis modeli 

visargebloT saSualo sagadasaxado ganakveTis mimarT gansazRv-
ruli erToblivi moTxovnisa da erToblivi miwodebis zemoT moyvanili 
(2)-(3) da (4) modelebiT da makroekonomikuri wonasworobis gantoleba 

)()( tYtY DS =  Semdegi saxiT CavweroT: 

hktgbt
AtetYpot /)1(1

)ln(
µ

δδ

+−−−
=− .          (5) 

(5) lafer-keinzianuri wonasworobis pirobaa. t -s mniSvnelobas, 
romelic (5)-s daakmayofilebs, wonasworuli saSualo sagadasaxado 

ganakveTi vuwodoT9 t. wonasworuli -s arsebobis grafikul ilustri-

rebas nax. 3 iZleva. amasTan, nax. 3a Seesabameba SemTxvevas, roca )(tY D
-

Si saxelmwifo Sesyidvebisadmi zRvruli midrekileba g  naklebia mox-

marebisadmi zRvrul midrekilebaze _ b -ze, nax. 3b _ SemTxvevas, roca 

bg > , da, bolos, nax. 3g _ SemTxvevas, roca bg = .10

rogorc vxedavT, 

 

b -s da g -s sxvadasxva Tanafardobisas avtono-

miuri danaxarjebis 0
~A -s, fulis realuri naSTis ( PM / )-s da poten-

ciuri gamoSvebis potY -s mocemuli mniSvnelobebisaTvis SeiZleba sam 

SemTxvevas hqondes adgili: 

1) wonasworuli saSualo sagadasaxado ganakveTi ar arsebobs (
SY  

da 
DY  wirebi erTmaneTiT ar gadaikveTeba). cxadia, aseTi ram maSin mox-

deba, roca A -Si Semavali avtonomiuri danaxarjebi 0
~A  imdenad didia, 

rom mis dasakmayofileblad potenciuri gamoSveba potY  sakmarisi ar 

aris; 

                                                   
9  (5) gantolebis specifikidan gamomdinare, wonasworuli t -s (anu (5) gantolebis 
amonaxsnis) analitikuri gamosaxva SeuZlebelia, magram miaxloebiTi ga-
moTvliTi meTodebiT misi moZebna problemas ar warmoadgens. 
10  SegaxsenebT, rom erToblivi moTxovnis keinzianuri modelis SemoTavazebul 

variantSi  b  da g  parametrebis Tanafardoba saSualo sagadasaxado ganakveT-

ze erToblivi moTxovnis damokidebulebis xasiaTs gansazRvravs. kerZod, )(tY D  

t -s mimarT klebadia, roca gb >  zrdadia, roca gb <   da indiferentulia, 

roca gb = . 
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a)  gb >  

0 t  1 1t  2t  /
1t  

Y  

F  

E  

SY  

DY  

DY  

DY  

 *t  

b)  gb <  

t  1 0 1t  2t  /
1t  

Y  

F  

E  

SY  

DY  
DY  

DY  

*t  

g)  gb =  

0 t  1 1t  2t  

Y  

F  E
 

SY  

*t  

DY  
DY

 
DY  

 
nax 3. wonasworoba lafer-keinzianuri sinTezis pirobebSi 

  2) arsebobs saSualo sagadasaxado ganakveTis ori wonasworuli sidi-

de 1t  da 2t  (
SY  da 

DY wirebi erTmaneTiT or wertilSi gadaikveTeba), 

romelTa roli da mniSvneloba ganisazRvreba imiT, Tu rogor mimar-
TebaSia erTmaneTTan Sinameurneobebis moxmarebisadmi zRvruli midreki-

leba b  da saxelmwifo Sesyidvebisadmi zRvruli midrekileba g . roca 

gb >  (nax. 3a), wonasworuli saSualo sagadasaxado ganakveTis ori si-

dididan ukeTesia mcire ( 1t ), vinaidan igi uzrunvelyofs met erTobliv 

danaxarjebs, met gamoSvebas da, aqedan gamomdinare, dasaqmebis ufro ma-

Ral dones; amave mizeziT gb <  SemTxvevisaTvis (nax. 3b) ukeTesia maRa-

li sagadasaxado ganakveTi 2t ; da, bolos, gb = SemTxvevisaTvis (nax. 3g) 

orive 1t  da 2t  ganakveTi warmoebis, dasaqmebisa da erToblivi danaxar-

jebis TvalsazrisiT erTi da imave Sedegis miRebas uzrunvelyofs;   
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  3) arsebobs erTaderTi wonasworuli saSualo sagadasaxado ganakveTi 

(
SY  da 

DY  wirebs erTmaneTTan Sexebis erTi wertili gaaCnia), rome-

lic optimaluri SeiZleba iyos mxolod im SemTxvevaSi, roca gb = .  

Semdgom, simartivisaTvis, b -sa da g -s Tanafardobis sami SesaZlo 

SemTxvevidan mxolod erTs ganvixilavT, kerZod, vigulisxmebT, rom 

gb > . zemoT ukve aRvniSneT, rom am situaciaSi erToblivi moTxovna 

)(tY D
 sagadasaxado ganakveTis mimarT klebadia, rac keinzianur Teo-

riaSi gabatonebuli mosazrebaa. aqve gvinda mivuTiToT, rom mocemul 
statiaSi dasmuli miznis TvalsazrisiT danarCeni ori SemTxvevis 

pirobebSic iseTive Sedegi miiReba, rac gansaxilvel gb >  SemTxvevi-

saTvis. 

wonasworobis darRvevisa da aRdgenis variantebi  

imis gasarkvevad, Tu rogor myardeba moyvanili modelis piro-
bebSi wonasworoba, mivmarToT (5) gantolebas. vinaidan mocemuli gan-
tolebisaTvis amonaxsnis ararsebobisa da mxolod erTi amonaxsnis 
arsebobis SemTxvevebi (anu zemoT aRniSnuli pirveli da me-3 SemTxveva) 

naklebad SesaZlebelia, amitom CavTvaloT, rom mocemuli A -s, potY -s 

da δ -s mniSvnelobebisaTvis (5) t -s mimarT Tavsebadia da arsebobs ori 

amonaxsni 1t  da 2t . maSasadame, nax. 4a-ze mocemuli 
SY  da 

DY  wirebi-

saTvis makroekonomikuri wonasworoba SeiZleba F  da E  wertilebidan 
erT-erTSi imyofebodes. sicxadisaTvis davuSvaT, rom wonasworobis 

sawyisi wertilia F  da mas Seesabameba wonasworuli saSualo sagada-

saxado ganakveTi 1t . 

vTqvaT, garkveuli mizezebis gamo dairRva sawyisi wonasworoba. 
rogorc (5)-dan gamomdinareobs, amis mizezi SeiZleba iyos: 

• erToblivi moTxovnis cvlileba rigi garemoebebis, maT Soris 
gegmiuri avtonomiuri danaxarjebis erTi an ramdenime elementis, 
an kidev, fulis realuri naSTis gadidebis an Semcirebis gamo; 

• saxelmwifos mier saSualo sagadasaxado ganakveTis mizanmimar-
Tuli cvlileba; 

• erToblivi miwodebis cvlileba potenciuri gamoSvebis potY -s 

gadidebis an Semcirebis gamo. 
ganvixiloT TiToeuli SemTxveva. 

wonasworobis aRdgena erToblivi moTxovnis cvlilebis SemT-
xvevaSi. daviwyoT SemTxveviT, roca sxva Tanabar pirobebSi cvlilebas 
ganicdis erToblivi moTxovna. gansazRvrulobisaTvis davuSvaT, rom 

igi gaizarda A -s Semadgeneli avtonomiuri danaxarjebis romelime 
elementis zrdis gamo. CvenTvis ukve cnobilia, rom es cvlileba 

gamoiwvevs erToblivi moTxovnis mrudis 
DY -dan 

DY1  mdgomareobaSi 

gadasvlas (nax. 4a). Seqmnil situaciaSi, vidre sagadasaxado ganakveTi 

1t  donezea, gazrdili erToblivi moTxovnis mniSvneloba 1F  wertiliT 

ganisazRvreba da aWarbebs erToblivi miwodebis sidides, romelic, 
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Tavis mxriv, F wertiliT ganisazRvreba. imaze damokidebulebiT, Tu ro-
gori iqneba saxelmwifos qmedeba, wonasworobis aRdgena an axal wonas-
worobaSi gadasvla SeiZleba ori variantis mixedviT ganxorcieldes. 

 Y  

0 1 t  

F  
2F  

E  
2E  

1E  

SY  

DY
 

 

DY1  

1t  /
1t  /

2t  2t  *t  

1F  

a) 

DY2  

1F  

*t  

F  

2F  

DY1  

SY1  

DY  

SY  

1t  t  *
1t  

potY  

1 0 

Y  

- 

Bb) 
 

nax. 4. wonasworobis aRdgena erToblivi moTxovnis cvlilebis 
SemTxvevaSi 
 

wonasworobis Camoyalibebis erTi varianti saxelmwifos gaaqti-
urebas gulisxmobs, kerZod, mis mier sagadasaxado administrirebis 
gaumjobesebiTa da Sesabamisi kanonmdeblobis gamoyenebiT gazrdili 

avtonomiuri xarjebis paralelurad t -s mniSvnelobis gazrdas 1t -dan 
/
1t -mde. aseTi RonisZieba gavlenas moaxdens rogorc erToblivi moTxov-

nis, aseve erToblivi miwodebis mniSvnelobaze: sagadasxado ganakveTis 

gazrda pirvels Seamcirebs (moTxovnis sidide 
DY1  mrudze 1F  wertili-

dan 2F  wertilSi gadava), meores ki, laferis Teoriis Tanaxmad ga-

zrdis (
SY  mrudze erToblivi miwodebis sidide F  wertilidan gadava 

2F  wertilSi) da, sabolood, 2F  wertilSi Camoyalibdeba axali wonas-

woroba, romelsac sawyis wonasworobasTan SedarebiT gamoSvebis gazr-
dili moculoba Seesabameba. 

gansxvavebul situacias eqneboda adgili ekonomikis wonasworobis 

sawyisi wertili F -is nacvlad E -Si rom yofiliyo. nax. 4a-s mixedviT 
es ukanaskneli erToblivi miwodebis daRmaval nawilze mdebareobs, 
sadac dominirebul rols gadasaxadebis uaryofiTi efeqtebi asrulebs. 
aseT pirobebSi ekonomikuri aqtiurobis waxalisebisa da erToblivi 
miwodebis gadidebis bunebriv gzas saSualo sagadasaxado ganakveTis 
Semcireba warmoadgens. amitom, Seqmnil hipoTezur situaciaSi, 

saxelmwifo t -s mniSvnelobas Tu Seamcirebs 2t -dan 
/
2t -mde, maSin 

ekonomika axal 2E  wonasworobaSi gadasvlasa da gazrdili erToblivi 

moTxovnis Sesabamis dakmayofilebas SeZlebs. 
makroekonomikuri wonasworobis aRdgenis aq ganxiluli scenari 

im TvalsazrisiTaa saintereso, rom saxelmwifo sagadasaxado ganakve-
Tis regulirebiT SesaZlebels xdis dakmayofildes gazrdili erTob-
livi moTxovna ise, rom fasebis done ar Seicvalos. magram, Tu sa-
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xelmwifo neitralur pozicias daikavebs da uars ityvis saSualo 
sagadasaxado ganakveTis regulirebaze, maSin amuSavdeba wminda sabazro 
meqanizmi, romelic wonasworobis Camoyalibebas fasebis donis reguli-
rebiT moaxdens. 

erToblivi moTxovnisa da erToblivi miwodebis standartuli mo-
delidan, romelic fasebis donisa da mTliani gamoSvebis sibrtyeze ga-
nixileba, gamomdinareobs, rom rodesac ekonomika arasruli dasaqmebis 
mdgomareobaSi imyofeba da warmoiqmneba Warbi erToblivi moTxovna11, 
maSin, sxva Tanabar pirobebSi, fasebis donis zrdas aqvs adgili. zogad 
SemTxvevaSi, es iwvevs erToblivi moTxovnis sididis Semcirebas da er-
Toblivi miwodebis sididis gazrdas ise, rom maT Soris wonasworoba 
myardeba. bunebrivia, es meqanizmi garkveuli specifikiT Cven mier Semo-
Tavazebul (2)-(5) modelSic moqmedebs. specifika ki isaa, rom (2)-(5) 
modelSi fiqsirebuli saSualo sagadasaxado ganakveTis pirobebSi 
fasebis donis zrda erToblivi moTxovnisa da erToblivi miwodebis 
mrudebis mdebareobaze aisaxeba da maT gadaadgilebas iwvevs12

F

. 
gadaadgilebis forma da mimarTuleba im SemTxvevisaTvis, roca sawyisi 

makroekonomikuri wonasworoba  wertilSi imyofeboda, naCvenebia nax. 

4b-ze. aq 
DY da 

DY1  mrudebi axasiaTebs erTobliv moTxovnas fasebis 

donis gazrdamde. amasTan, 
DY  sawyisi mrudia, 

DY1  ki – avtonomiuri da-

naxarjebis gazrdis Semdgom warmoqmnili mrudi. fasebis donis 

cvlilebamde arsebul erTobliv miwodebas Seesabameba 
SY  mrudi. 

fasebis donis gazrdis Sedegad Semcirebuli erToblivi moTxov-

nis mrudi13
DY2 miiRebs  mdgomareobas, gazrdili erToblivi miwodebis 

mrudi ki – 
SY1  mdgomareobas. Sesabamisad, axali wonasworoba, romelic 

fasebis donis cvlilebis Sedegad Camoyalibdeba, 2F  wertiliT gani-

sazRvreba. 
yuradReba mivaqcioT im garemoebas, rom fiqsirebuli saSualo 

sagadasaxado ganakveTis pirobebSi avtonomiuri danaxarjebisa da, Se-
sabamisad, erToblivi moTxovnis cvlilebiT warmoqmnili fasebis donis 

zrda δ  parametrze da mis Sesabamis optimalur sagadasaxado ganakveT-
ze aisaxeba. roca sawyisi wonasworobis wertili erToblivi miwodebis 
aRmaval nawilze imyofeba (rogorc amas zemoT ganxilul SemTxvevaSi 
aqvs adgili), anu, roca sawyisi wonasworobis Sesabamisi sagadasaxado 

ganakveTi 1t  naklebia mis optimalur 
*t  mniSvnelobaze, erToblivi moT-

xovnisa da fasebis donis zrdas Tan axlavs δ -s Semcirebis da opti-

                                                   
11 Cven swored aseT SemTxvevas vixilavT. 
12 fasebis donis cvlileba (2-(5) modelis farglebSi “sxva Tanabari pirobebis” 
darRvevas niSnavs. amitom   sakoordinato sibrtyeze fasebis donis cvlileba 

DY  da SY  mrudebis mdebareobaze aisaxeba, maSin, roca erToblivi moTxovnisa 
da erToblivi miwodebis standartul modelSi fasebis donis cvlileba DY  da 

SY  mrudebze moZraobas iwvevs. 
13 saqme isaa, rom roca izrdeba P , maSin, sxva Tanabar pirobebSi, mcirdeba A , 

radganac es ukanaskneli Seicavs P -ze damokidebul elements _ PM / -s (ix. (3). 



J. “ekonomisti”, #5, 2010 
 

 

 
 
 

16 

maluri sagadasaxado ganakveTis marcxniv moZraobis procesi. amasTan, 
Tu erToblivi moTxovna da, Sesabamisad, fasebis done gaagrZelebs 
zrdis process, dadgeba momenti, roca optimaluri sagadasaxado ganak-

veTi wonasworobis Sesabamis 1t -is mocemul fiqsirebul mniSvnelobas 

gautoldeba.  
sapirispiro situaciasTan gveqneba saqme im SemTxvevaSi, roca saw-

yisi wonasworobis wertili 
SY  mrudis daRmaval nawilze imyofeba da 

wonasworobis Sesabamisi sagadasaxado ganakveTi metia mis optimalur 
*t  mniSvnelobaze. aseT pirobebSi sagadasaxado ganakveTis fiqsirebuli 

mniSvnelobis dros erToblivi moTxovnisa da Sesabamisad fasebis do-

nis zrda iwvevs δ  parametris zrdas, erToblivi miwodebis mrudis 
marjvniv gadaadgilebas da optimaluri sagadasaxado ganakveTis mar-
jvniv moZraobas wonasworobis Sesabamisi ganakveTis mimarTulebiT. 
amasTan, erToblivi moTxovnis garkveul donemde gazrda sawyisi wo-
nasworobis Sesabamis sagadasaxado ganakveTs optimalur ganakveTad 
aqcevs.  

mTavari daskvna, romelic wonasworobis aRdgenis ganxiluli 
variantis analizidan gamomdinareobs, aris is, rom fasebis donis 

cvlilebis Sedegad warmoqmnil δ  parametris cvlilebas Tan axlavs 
sagadasaxado ganakveTis wonasworuli da optimaluri mniSvnelobebis 
erTmaneTTan daaxloebis procesi. 

wonasworobis aRdgena sagadasxado ganakveTis cvlilebis Sem-
TxvevaSi. ganvixiloT SemTxveva, roca wonasworobis darRvevis mizezi 
saxelmwifos mier sagadasxado ganakveTis mizanmimarTuli cvlileba 
xdeba. iseve, rogorc wina SemTxvevaSi, axlac davuSvaT, rom sawyis 

wonasworobas F -s Seesabameba saSualo sagadasaxado ganakveTis 1t  

mniSvneloba (ix. nax. 5a), romelic naklebia laferis pirveli gvaris 

fiskalur wertil 
*t -ze. vTqvaT, saxelmwifom gadawyvita dabegvris op-

timalur 
*t  reJimSi gadasvla da saSualo sagadasaxado ganakveTi Sesa-

bamisad gazarda. sxva Tanabar pirobebSi, dabegvris axal 
*t  reJimze 

gadasvlas, laferis Teoriis Tanaxmad, gadasaxadebTan dakavSirebuli 
dadebiTi efeqtebis dominirebis gamo, erToblivi miwodebis sididis 

gadideba mohyveba, rac 
SY mrudze Sesabamis moZraobaSi aisaxeba: moxde-

ba F  wertilidan 2F  wertilSi gadasvla. imavdroulad, gazrdili 

sagadasaxado ganakveTi gavlenas moaxdens erToblivi moTxovnis sidi-

deze da 
DY  wirze daiwyeba moZraoba F  wertilidan 1F -saken. maSasada-

me, rogorc nax. 5a-dan Cans, sagadasaxado ganakveTis gazrda raRac pe-
riodSi gamoiwvevs Warbi miwodebis gaCenas. am situaciaSi wonasworobis 
aRdgenis ori SesaZlo gza arsebobs. 

erTi gza gulisxmobs, rom gazrdili gadasaxadebis paralelurad 
saxelmwifom xeli unda Seuwyos erToblivi moTxovnis zrdas, magali-
Tad, damatebiTi avtonomiuri Sesyidvebis ganxorcielebiT an eqspansiu-
ri monetaruli politikis gatarebiT. es misi wamowyebuli qmedebis lo-
ikuri gagrZeleba iqneba. Tu saxelmwifo am gziT avtonomiuri danaxar-

jebisa da realuri fuladi naSTisagan Sedgenil A  agregatis gazrdas 
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SeZlebs ]/)()1[( * hkgbtbYA pot µ+−+−=  donemde14

DY1

 da erToblivi moT-

xovnis mruds gadaiyvans  mdgomareobaSi, maSin wonasworoba aRdgeba, 

amasTan, gamoSvebis moculoba potenciur mniSvnelobas miaRwevs ise, 
rom fasebis done ar Seicvleba (nax. 5a). 

wonasworobis formirebis aq ganxiluli variantidan gamomdinare-
obs, rom mxolod optimaluri saSualo sagadasaxado ganakveTis 
SemoRebas TavisTavad ar SeuZlia dasaqmebis donis zrda da 
potenciuri gamoSvebis Sesabamis wonasworobaSi gadasvlis inicireba. 
lafer-keinzianuri sinTezis pirobebSi ekonomikuri aqtiurobis 
amaRlebasa da sruli dasaqmebis miRwevaSi mniSvnelovan rols, 
dabegvris reJimTan erTad, erToblivi moTxovna asrulebs. 

 

1t  *t  t  

F  

1F  

2F  

DY  

SY  

DY1  

potY  

1 0 

Y  

- 

a) 
t  

*t  1t  *
1t  

F  

1F  

2F  

DY  

SY  

DY1  

SY1  
potY  

1 0 

Y  

- 

3F  

b) 
 

nax. 5. wonasworobis aRdgena sagadasaxado ganakveTis cvlilebis 
SemTxvevaSi 

wonasworobis aRdgenis meore gzac amasve asabuTebs. marTlac, 
davuSvaT, rom saxelmwifo Semoifargla mxolod sagadasaxado ganakve-
Tis gadidebiT da erToblivi moTxovnis wasaxaliseblad damatebiT qme-
debebs ar axorcielebs. maSin Seqmnili disbalansis aRmofxvras eko-
nomikis mTavari sabazro meqanizmi – fasebis donis regulirebis meqa-
nizmi – moaxdens. saqme isaa, rom Warbi erToblivi miwodeba fasebis 
dones Semcirebisaken ubiZgebs. am procesSi erToblivi moTxovna iwyebs 

zrdas da misi mrudi 
DY mdgomareobidan zemoT 

DY1 mdgomareobaSi gada-

adgildeba, xolo erToblivi miwodeba ki mcirdeba da misi mrudi 
SY mdgomareobidan marjvniv 

SY1  mdgomareobaSi gadaadgildeba15

2F
 (nax. 

5b). sabolood, axali wonasworoba  wertilis nacvlad 3F  

wertilSi aRmoCndeba, romlis Sesabamisi gamoSvebis moculoba 

potenciuri gamoSvebis moculobaze naklebia. garda amisa, 
*t ganakveTi 

                                                   
14 es formula uSualod (5)-dan miiReba masSi 

*t -s CasmiTa da im garemoebis 

gaTvaliswinebiT, rom  1)ln()()( *** =−= δδ ttetf . 
15 zemoT ukve aRvniSneT, rom (2)-(5) modelSi fasebis donis cvlileba zemoqmedebs 
erToblivi moTxovnisa da erToblivi miwodebis mrudebis mdebareobaze. 



J. “ekonomisti”, #5, 2010 
 

 

 
 
 

18 

optimaluris funqcias dakargavs da Seqmnil situaciaSi optimaluri 

sagadasaxado ganakveTis roli ukve 
*
1t -s ekisreba. maSasadame, 

saxelmwifos mcdeloba, mxolod sagadasxado ganakveTis koreqtirebiT 
Seeqmnas ekonomikaSi sruli dasqmebis mdgomareoba, warmatebuli ver 
iqneba, Tuki amas Sesabamisi erToblivi moTxovna xels ar uwyobs. 

wonasworobis aRdgena erToblivi miwodebis cvlilebis 
SemTxvevaSi. wonasworobis darRvevis kidev erTi mizezi SeiZleba iyos 
potenciuri gamoSvebis ganmsazRvreli faqtorebis cvlileba, magali-
Tad, samuSao Zalis an kapitalis arsebuli raodenobis gadideba an 
Semcireba, agreTve, teqnologiis donis gauareseba an gaumjobeseba. yve-

la am SemTxvevaSi erToblivi miwodebis funqciaSi Semavali potY  cvli-

lebas ganicdis da amis gamo erToblivi miwodebac icvleba. geometriu-

lad es garemoeba erToblivi miwodebis 
SY mrudis gadaadgilebaSi ga-

movlindeba, oRond, adre ganxiluli gadaadgilebis variantebisagan 

gansxvavebiT, am SemTxvevaSi 
SY  zemoT gadaadgildeba Tu potY  gaizrde-

ba da qvemoT – Tu potY  Semcirdeba.  

davuSvaT, sawyisi F  wonasworobis pirobebSi potenciuri gamoSve-

bis mniSvneloba Seadgenda potY -s da misi Sesabamisi erToblivi mi-

wodeba 
SY  mrudiT aRiwereboda (nax. 6). vTqvaT, teqnologiis gaumjobe-

sebis xarjze potY  mniSvneloba 1
potY -mde gaizrda. sxva Tanabar pirobebSi 

es erToblivi miwodebis mrudis 
SY1  mdgomareobaSi gadasvlasa da wo-

nasworobis droebiT darRvevas gamoiwvevs: arsebuli 1t  sagadasaxado 

ganakveTisaTvis gamoSvebis moculoba 1F  wertilis Sesabamis dones mi-

aRwevs, im pirobebSi, roca erToblivi moTxovna F  wertiliT gani-
sazRvreba. warmoiqmneba Warbi erToblivi miwodebis situacia, rom-
lidanac wonasworobaSi gadasvlis sami varianti arsebobs: 
1. erToblivi miwodebis sididis Sesamcireblad da erToblivi 

moTxovnis sididis wasaxaliseblad saxelmwifom arsebuli sa-
Sualo sagadasaxado ganakveTi nax. 6aª SemTxvevaSiª unda Seamciros, 

xolo nax. 6b SemTxvevaSi unda gazardos 2t  niSnulamde. am qmedebis 

Sedegad axali wonasworoba 3F  wertilSi Camoyalibdeba, romelsac 

nax. 6a-ze Seesabameba gazrdili, nax. 6b-ze ki Semcirebuli wo-
nasworuli gamoSveba; 

2. arsebuli sagadasaxado ganakveTis pirobebSi saxelmwifom eqs-
pansiuri fiskaluri da fulad-sakredito politikiT xeli unda 
Seuwyos erToblivi moTxovnis im doziT zrdas, rom misma 

Sesabamisma 
DY mrudma gadainacvlos 1F  wertilSi. Tu aseT ram 

moxdeba, maSin axali wonasworobis mdgomareba 1F -Si aRmoCndeba. 



J. “ekonomisti”, #5, 2010 
 

 

 
 
 

19 

 

DY  

SY  

DY1  

SY1  

SY2  

F  

1F  

2F  
3F  

t  1t  2t  *t  *
1t  
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Y  

- 

- 

a) 

DY  
SY  

DY1  

SY1  

SY2  

F  

1F  

2F  

3F  

t  
1t  2t  *t  *

1t  

potY  

1
potY  

1 0 

Y  

- 

- 

b) 
 

nax. 6. potenciuri gamoSvebis sididis cvlilebis gavlena 
wonasworobis mdgomareobaze 

wonasworobis Camoyalibebis am ori gzis Tavisebureba imaSia, 
rom saxelmwifo Sesabamisi ekonomikuri politikis gamoyenebiT 
SesaZlebels xdis fasebis done sawyisi wonasworobis pirobebSi 
arsebul niSnulze  SenarCundes. 

3. Tu saxelmwifo ar Caereva wonasworobis Camoyalibebis procesSi, 
maSin, Warbi miwodebis gamo, TviTregulirebis meqanizmi amoqmeddeba 
da fasebis done Semcirdeba. es, erTi mxriv, gazrdis erTobliv 

moTxovnas da misi mrudi 
DY1  mdgomareobaSi gadava, meore mxriv, 

Seamcirebs erTobliv miwodebas da mis Sesabamis mruds 
SY1  mdgoma-

reobidan 
SY2  mdgomareobaSi gadaaadgilebs. sabolood, axali wo-

nasworoba 2F  wertilSi Camoyalibdeba, romelsac wonasworobis 

sawyis F  wertilTan SedarebiT gamoSvebisa da dasaqmebis gazrdi-
li done Seesabameba. 
yuradReba mivaqcioT im garemoebas, rom mocemul SemTxvevaSic 

fasebis donis cvlilebam erToblivi miwodebis mrudis gadaadgileba 
gamoiwvia, rasac kvlav optimaluri sagadasaxado ganakveTis mniSvne-

lobis cvlileba mohyva _ es ukanaskneli 
*t -dan gadavida 

*
1t -Si. aqedan 

gamomdinare, SeiZleba davaskvnaT, rom, roca saxelmwifo dabegvris 
arsebul saSualo sagadasaxado ganakveTs stabilur mdgomareobaSi 
inarCunebs, maSin fasebis donis yovel axal wonasworul mniSvnelobas 
Tavisi optimaluri sagadasaxado ganakveTi Seesabameba. 

 
laferis mrudis Sesaxeb 

 
lafer-keinzianuri wonasworobis (2)-(5) modelis analizma gviCvena, 

rom, rodesac saSualo sagadasxado ganakveTi fiqsirebulia, ekono-
mikaSi mimdinare garkveuli cvlilebebi gavlenas axdens erToblivi 

miwodebis (4) funqciaze da iwvevs δ  parametris cvlilebas. es niSnavs, 
rom wonasworuli sagadasxado ganakveTis yovel mocemul mniSvnelobas 
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SeiZleba Seesabamebodes erToblivi miwodebis mrudebis mTeli 

erToblioba, romlebic erTmaneTisagan gansxvavebulia δ  parametris 

mniSvnelobiT (an, rac igivea, optimaluri sagadasaxado ganakveTis 
*t  

mniSvnelobiT). aRniSnulis gamo erToblivi miwodeba 
SY  SeiZleba ori 

cvladis t -s da δ -s funqciad ganvixiloT: ),( δtYY SS = . t -s roli da 

Sinaarsi CvenTvis garkveulia. igi asaxavs, sxva Tanabar pirobebSi, sa-

gadasaxado tvirTis gavlenas erTobliv miwodebaze. rac Seexeba δ -s, 
misi Sinaarsis gasarkvevad unda gaviTvaliswinoT is garemoeba, rom er-
Toblivi miwodebis modeli (4) Tavisi arsiT qcevis modelia, romelSic 
asaxulia ekonomikur subieqtTa mosalodneli reaqciis Sedegi sagada-
saxado tvirTis ama Tu im simZimis pirobebSi. bunebrivia, es reaqcia 
ekonomikaSi arsebul sxvadasxva situaciaSi erTi da imave tvirTisaTvis 
SeiZleba erTnairi ar iyos, miT umetes, rom ekonomikur subieqtTa 
umravlesobis qcevasa da gadawyvetilebis miRebas safuZvlad raciona-
lizmi udevs. es ukanaskneli ki, rogorc cnobilia, gulisxmobs, rom 
ekonomikuri subieqtebi qcevis optimizebas axdenen ara erTjeradad, 
aramed mravaljeradad, uwyvetad, yoveli axali garemoebis gaTvaliswi-

nebiT. maSasadame, δ  parametri Sinaarsobrivad mravali im garemoebis 
ricxviTi maxasiaTebelia, romelsac SeuZlia gavlena iqonios erTobliv 
miwodebasa da sagadasxado ganakveTs Soris arsebuli damokidebulebis 
xasiaTze16

erToblivi miwodebis funqciis msgavsad, ori cvladis funqciis 
rolSi unda ganvixiloT miwodebis funqciis safuZvelze gansazRvruli 
sabiujeto sagadasxado Semosavlebis laferis funqciis varianti 

. 

)(tT S
, romelsac aq ganxiluli (4) modelis pirobebSi Semdegi saxe aqvs: 

)ln()()( 1 δδ tetYttYtT pot
SS +−== ,             (6) 

sadac )(tT S
 aRniSnavs biujetis sagadasaxado Semosavlebs dabegvris 

)(tY S
 bazis pirobebSi. maSasadame, ),(),( δδ tTttYT SSS == . SeiZleba 

vaCvenoT [4], rom laferis (6) funqciis maqsimumis Sesabamis sagadasa-

xado ganakveTs 
**t -s, romelsac sxvanairad laferis meore gvaris fis-

kaluri wertili ewodeba [5, 6], Semdegi saxe aqvs: 








+−= )1(
1exp**

δt . A 

aqedan gamomdinareobs, rom δ -s cvlilebisas icvleba 
**t -is mniSv-

nelobac da, erToblivi miwodebis mrudebis msgavsad, laferis 

                                                   
16 rogorc zemoT vnaxeT, am garemoebebidan gansakuTrebul rols  

fasebis donis cvlileba asrulebs,  amitom SesaZlebelia δ -s nacvlad 

vixmaroT Canaweri )(Pδδ = , xolo erToblivi miwodebis funqciis )(tY S  

Canaweris nacvlad  ki ))(,( PtYY SS δ= .  
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mrudebis erToblioba, anu ojaxi miiReba17

δ
. magram, erToblivi miwodebis 

mrudisagan gansxvavebiT, romelsac yvela -saTvis maqsimumis erTi da 

igive mniSvneloba potY  gaaCnia, laferis mrudis maqsimumis mniSvneloba 

sxvadasxva δ -saTvis sxvadasxvaa. saqme isaa, rom (6) funqciisaTvis ad-
gili aqvs pirobas [4]:  

pot
S YtTmax

t δ
δ

+
=

1
1),(  , 

amitom δ -s cvlilebisas icvleba laferis mrudis rogorc maqsimumis 

Sesabamisi sagadasaxado ganakveTis mniSvneloba 
**t , aseve am ganakveTis 

pirobebSi misaRebi sagadasaxado Semosavlebis maqsimaluri sidide 

),( ** δtT S
. kerZod, δ -s gadidebisas mcirdeba, Semcirebisas ki izrdeba 

),( ** δtT S
. aqve aRvniSnavT, rom sagadasaxado ganakveTis 

**t  mniSvneloba 

δ -s gadidebisas izrdeba, Semcirebisas ki mcirdeba. maSasadame, sagada-

saxado ganakveTis RerZze 
**t -is marjvniv gadaadgilebas Tan sdevs 

),( ** δtT S
-s mniSvnelobis Semcireba.  

nax. 7-ze moyvanilia erToblivi miwodebisa da misi Sesabamisi sa-

biujeto Semosavlebis mrudebi δ -s sxvadasxva mniSvnelobisaTvis. igu-

lisxmeba, rom adgili aqvs mimarTebas: 21 δδδ << . 

davuSvaT, mocemuli t  ganakveTis Sesabamisi sawyisi makroekonomi-
kuri wonasworobis mdgomareobaSi erToblivi miwodebis mruds war-

moadgenda ),( δtY S
, laferis mruds ki – ),( δtT S

 (ix. Nnax. 7). vTqvaT, am 

pirobebSi erToblivi moTxovna gaizarda da xelisuflebam saSualo 

sagadasaxado ganakveTis mniSvnelobis arsebul t  doneze SenarCuneba 
gadawyvita. CvenTvis ukve cnobilia rom, rodesac sawyisi makroeko-

nomikuri wonasworoba miwodebis ),( δtY S
 wiris aRmaval nawilzea, ma-

Sin Seqmnil situaciaSi Camoyalibdeba erToblivi miwodebis ),( 1δtY S
 

da laferis ),( 1δtT S
 axali funqciebi da mrudebi, romelTa Sesabamisi 

1δ   naklebia δ -ze. Tu davuSvebT, rom imave situaciaSi sawyisi makro-

ekonomikuri wonasworoba miwodebis ),( δtY S
 wiris daRmaval nawilzea, 

maSin erToblivi miwodebisa da laferis axali funqciebi da mrudebi 

miiRebs Sesabamisad ),( 2δtY S
-iT da ),( 2δtT S

-iT gansazRvrul saxes. 

amasTan, adgili eqneba utolobas: 2δδ < . cxadia, sawinaaRmdego cvli-

lebebi ganxorcieldeba erToblivi moTxovnis Semcirebis SemTxvevaSi – 
erToblivi miwodebisa da laferis mrudebi gadaadgildeba Sesabamisad 

                                                   
17 aRsaniSnavia, rom amJamad mravali statia da gamokvleva arsebobs, romelic 
laferis mrudis koncefciis dasabuTebas an uaryofas, misi praqtikuli 
realizaciis problemebis Seswavlas exeba [7]. maT nawilSi uaryofilia, nawilSi 
ki apriorulad aRiarebulia aRniSnuli mrudis arseboba, amasTan, Tu ar 
CavTvliT moklevadian da grZelvadian mrudebad dayofis SemTxvevas [8], yvela 
maTganSi erTmniSvnelovnad ganixileba mrudi da ara mrudebis erToblioba. 
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nax. 7. erToblivi miwodebisa da laferis mrudebis simravle 

),( 2δtY S
 da ),( 2δtT S

 mdgomareobaSi sawyisi wonasworobis aRmaval na-

wilze yofnisas da ),( 1δtY S
 da ),( 1δtT S

 mdgomareobaSi – daRmaval 

nawilze yofnisas. 
Catarebuli analizidan gamomdinareobs, rom laferis mrudi ar 

aris mdgradi konstruqcia da ekonomikaSi Seqmnili situaciebis mixed-
viT, gansakuTrebiT ki fasebis donis cvlilebis Sedegad, igi SeiZleba 

Sesabamisad Seicvalos, rac, agreTve, 
**t -s cvlilebas gulisxmobs. aseT 

pirobebSi miwodebis Teoriis momxreebSi gavrcelebuli mosazreba imis 
Sesaxeb, rom sasurvelia, davadginoT biujetis maqsimaluri sagadasaxa-

do Semosavlebis momtani ganakveTis mniSvneloba 
**t , romelic safuZv-

lad daedeba ekonomikuri politikis SemuSavebas da arsebuli sagadasa-
xado reJimis srulyofas, “mimzidvelobasa” da aqtualobas kargavs, vi-
naidan  ekonomikaSi mimdinare  cvlilebebis gamo mudmivad saWiro iq-
neba dadgenili saSualo ganakveTis clileba, rac, saboloo angariSiT, 
arasasurveli Sedegis momtania18

 
.  

 

                                                   
18 cnobili ekonomistis robert baros azriT, sagadasaxado ganakveTis mudmivi 
cvlileba (rogorc gadideba, ise Semcireba) ekonomikaSi ufro met 
damaxinjebebsa da aunazRaurebel danakargebs iwvevs, vidre fiqsirebuli 
ganakveTis mqone dabegvris reJimi [9,Ggv. 245). 
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MACROECONOMIC EQUILIBRIUM UNDER THE LAFFER-KEYNESIAN 

SYNTHESIS  
Summary 

 
A model of macroeconomic equilibrium is presented in which the aggregate demand 

and aggregate supply are considered not at the level or prices, as it is done traditionally, but in 
terms of functions dependent on the average tax rate. The concepts of optimal and equilibrium 
tax rates are introduced. In the first case the volume for aggregate supply is maximal, and in 
the latter case the aggregate demand and supply coincide. Based on the analysis of the model it 
is shown that when the government tries to maintain the equilibrium average tax rate at a fixed 
level, then the value of optimal tax rate becomes dependent upon the price level and a relevant 
change in the aggregate demand may lead to the approximation of optimal rate to the 
equilibrium rate. It is also demonstrated that every given value of the equilibrium tax rate can 
be matched with a set of functions and curves of aggregate supply and tax revenues of the 
national budget.  
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НАЛОГОВАЯ ПОЛИТИКА ГОСУДАРСТВА И НЕОБХОДИМОСТЬ ЕЕ 

ПОДЧИНЕНИЯ РЕШЕНИЮ ДВУЕДИНОЙ  СОЦИАЛЬНО-ЭКОНОМИЧЕСКОЙ 
ЗАДАЧИ 

 
Исследование проблем налоговой политики имеет принципиальное значение, как 

для эффективного функционирования государства с точки зрения экономической ре-
зультативности, так и с точки зрения необходимости решения социальных задач, т.е. с 
точки зрения реализации интересов народа. 

Следовательно, налоговая политика государства должна быть подчинена 
решению двуединой социально-экономической задачи: повышению доходности го-
сударственного бюджета и непосредственной (а не только опосредованной) реали-
зации интересов народа.   

В связи с вышепоставленной проблемой возникает несколько вопросов: 
1. В чем заключается сущность социально-экономической эффективности вообще 

и, в частности, сущность социально-экономической эффективности рыночных 
отношений, общества и государства? 

2. Какой должна быть налоговая политика, чтобы она реально могла способст-
вовать социально-экономической эффективности рыночных отношений, общества и 
государства? 

3. Как может быть налоговая политика государства необходимой основой со-
циально-экономической эффективности, если учесть, что, как известно, основой – 
базисом – является (считается) экономика, точнее же, базисом считаются – экономи-
ческие отношения, а политика считается лишь надстройкой над этим базисом? 

Попытаемся кратко ответить на поставленные вопросы: 
1. Сущность социально-экономической эффективности вообще и, в частности, 

сущность социально-экономической эффективности рыночных отношений, общества и 
государства, в моем понимании, заключается не просто в экономической эффектив-
ности, нередко называемой социально-экономической эффективностью, а заключается 
она одновременно – как в социальной эффективности, подразумевающей реализацию 
(степень реализации) интересов народа, т.е. подразумевающей степень реализации 
социальной цели, так и в экономической эффективности, подразумевающей доходность – 
прибыльность экономики, общества и государства.  

2. На вопрос о том, какой должна быть налоговая политика, чтобы она реально 
могла способствовать социально-экономической эффективности рыночных отношений, 
общества и государства, можно ответить однозначно: налоговая политика должна быть 
цивилизованной, ибо, по моему глубокому убеждению, именно цивилизованная нало-
говая политика может способствовать социально-экономической эффективности 
рыночных отношений, общества и государства.  

Вместе с тем, считаю необходимым обратить внимание на то, что следует 
понимать под цивилизованностью, под  цивилизованными рыночными отношениями, а 
соответственно, и под цивилизованной налоговой политикой?  

Наличие цивилизованных рыночных отношений и, соответственно, наличие ци-
вилизованной налоговой политики непосредственно связаны с социальной ориентацией 
рыночной экономики, общества и государства, так как «индустриальная развитость 
стран не всегда означает их цивилизованность, ибо цивилизованность – как отмечает 
профессор Альфред Кураташвили, – это, прежде всего, человечность – возвышенная 
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духовность, проявляющаяся в высоком интеллектуальном и нравственном потенциале 
членов общества и, вместе с тем, в социальной целевой направленности общества и 
государства – направленности на реализацию интересов народа» [1, с. 286-287].  

Следовательно, по моему убеждению, цивилизованные рыночные отношения – 
это такие рыночные отношения, которые одновременно служат – как экономической, так 
и социальной эффективности. 

Исходя из вышеотмеченного, цивилизованная налоговая политика – это  такая 
политика, которая направлена одновременно на решение двуединой задачи: на повы-
шение экономической эффективности рыночных отношений, общества и государства, и, 
вместе с тем, что самое главное, на решение социальных проблем – на удовлетворение 
потребностей каждого члена общества, ибо без цивилизованности – без  социальной 
ориентации, налоговая политика в условиях рыночной экономики может привести к 
антисоциальным результатам.  

Поэтому, при создании правовых механизмов практической реализации двуеди-
ной задачи налоговой политики необходимо руководствоваться тем, чтобы правовые 
нормы были направлены одновременно – как на обеспечение прибыльности и наиболее 
полного пополнения государственного бюджета, так и на реализацию непосредственных 
социальных интересов и потребностей человека. 

Таким образом, решение двуединой задачи налоговой политики возможно лишь 
путем эффективного использования правового фактора со стороны государства в 
условиях формирования и функционирования цивилизованных рыночных отношений, 
подразумевающих социальную ориентацию рыночной экономики, без чего цивилизован-
ность останется лишь пустым лозунгом. 

Вместе с тем, для практической реализации цивилизованной налоговой политики 
принципиальное значение имеет внедрение соответствующих правовых путей и 
механизмов, разработанных мной в связи с необходимостью преодоления противоречий 
социально ориентированной рыночной экономики [2, с. 190-195; 3, c. 4].  

В связи с проблемой цивилизованных рыночных отношений и их  взаимосвязи  с 
социально ориентированной рыночной экономикой, необходимо обратить внимание на 
то, что, как я отмечал ранее,  исходя из самой сущности социально ориентированной 
рыночной экономики, реальная социальная ориентация рыночно-экономической систе-
мы невозможна без цивилизованных рыночных отношений, так же как и цивилизо-
ванные рыночные отношения не могут реально существовать без социальной ориен-
тации рыночной экономики [4, c. 87-90]. 

3. Что касается вопроса о том, как может быть налоговая политика государства 
необходимой основой социально-экономической эффективности, если учесть, что, как 
известно, основой – базисом – является (считается) экономика, точнее же, базисом счи-
таются – экономические отношения, а политика считается лишь надстройкой над этим 
базисом, считаю необходимым отметить, что «хотя экономику, – как отмечает про-
фессор Альфред Кураташвили, основываясь на созданную им теорию опережающего 
развития духовного производства по отношению к материальному производству и к 
экономическому базису общества в целом, – всегда рассматривали как основу развития 
общества и государства, однако без соответствующих неэкономических – идейно-
теоретических, интеллектуальных – основ … невозможно эффективное функциониро-
вание самой экономики и общественно-государственной системы в целом» [5, с. 146]. 

Таким образом, в результате научного анализа рассматриваемой проблемы при-
ходим к логическому выводу о том, что цивилизованная налоговая политика является 
необходимой основой социально-экономической эффективности рыночных отношений, 
общества и государства. 

В связи вышерассмотренной проблемой считаю нужным обратить внимание на то, 
что налоговая политика, как известно, является составной частью финансовой политики. 
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Притом, налоговая политика «Представляет собой систему правовых норм и 
организационно-экономических мероприятий регулирующего характера, принятых и 
осуществляемых органами государственной власти … и органами местного самоуп-
равления в сфере налоговых отношений с организациями и физическими лицами. Цели 
налоговой политики: 

1) обеспечивать  полноценное формирование доходов бюджетной системы …, 
необходимых для финансирования деятельности органов государственной власти и 
местного самоуправления по осуществлению соответствующих функций и полномочий; 

2) содействовать устойчивому развитию экономики, приоритетных отраслей и 
видов деятельности, отдельных территорий, малого предпринимательства; 

3) обеспечивать   социальную справедливость при налогообложении доходов фи-
зических лиц» [6]. 

Соглашаясь в целом с приведенной формулировкой целей налоговой политики, 
считаю, что хотя в ней совершенно верно отмечается  об обеспечении социальной спра-
ведливости при налогообложении доходов физических лиц, но этого вовсе недос-
таточно, ибо справедливое налогообложение доходов физических лиц может означать 
лишь равное (равномерное) налогообложение доходов разных физических лиц, что не 
равнозначно направленности налогообложения доходов физических лиц на реализацию 
интересов народа.  

Следовательно, в вышеотмеченной формулировке целей налоговой политики явно 
видна нацеленность этой политики лишь на экономическую эффективность – лишь на 
повышение доходности государственного бюджета, что очень важно и для решения 
социальных проблем, однако в самой налоговой политике государства, по моему глу-
бокому убеждению, наряду с экономической целью должна быть заложена и необхо-
димость непосредственной социальной ориентации этой политики, что положительно 
повлияет и на экономическую результативность налоговой политики государства и, в 
конечном счете, опять-таки на реализацию интересов народа. 

Подтверждением того, что налоговая политика имеет именно экономическую 
направленность, является и статья, опубликованная в Интернете под заглавием «Нало-
говая политика», в которой отмечается: 

«В основе формирования налоговой политики лежат две взаимно увязанные 
методологические посылки:  

• использование налоговых платежей для формирования доходной части 
бюджетов различных уровней и решение фискальных задач государства; 

• использование налогового инструмента в качестве косвенного метода 
регулирования экономической деятельности.  

Практическая деятельность по осуществлению данных задач, в конечном счете, 
направлена на решение основной проблемы страны - обеспечению экономического 
роста» [7]. 

Вместе с тем, в качестве основной проблемы страны, в конечном счете, должно 
рассматриваться не обеспечение экономического роста, а реализация интересов народа.  

Обеспечение же экономического роста должно рассматриваться лишь необхо-
димое условие реализации социальной цели – реализации интересов народа.  

Исходя из вышеизложенного, весьма ошибочна надежда на то, что будто бы 
деятельность, нацеленная на прибыль, в соответствии с взглядами Адама Смита [8, с. 
332], в результате действия «Невидимой руки» сама собой имеет социальную ориен-
тацию, и будто бы она (нацеленность на прибыль) сама собой – автоматически – 
приводит к социально значимым результатам.  

Таким образом, несмотря на то, что экономическая результативность рыночной 
экономики действительно может иметь положительное влияние и на решение социаль-
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ных проблем, она (экономическая результативность) автоматически не может решить 
проблемы реализации интересов народа. 

Именно поэтому считаю необходимым особенно подчеркнуть, что налоговая 
политика государства должна быть подчинена решению двуединой социально-эконо-
мической задачи: 

С одной стороны, налоговая политика государства должна быть подчинена 
повышению экономической эффективности – повышению доходности государственного 
бюджета; 

С другой же стороны, налоговая политика государства должна быть непосредст-
венно (а не только опосредованно) подчинена реализации социальной цели – реализации 
интересов народа.  

Следовательно, должны быть созданы соответствующие правовые механизмы ре-
шения  двуединой социально-экономической задачи налоговой политики государства. 
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TAX POLICY OF THE STATE AND NECESSITY OF  ITS SUBMISSION TO 

THE DECISION OF A TWO-UNIFORM SOCIAL-ECONOMIC PROBLEM 
                                                              Summary 
Theoretical problems of a tax policy of the state are considered In the scientific work.  
The state tax policy, under the statement of the author, should be simultaneously 

subordinated both to the decision of a problem of increase of profitableness of the state budget, 
and direct realization of social and economic interests of people as well. 
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pirdapiri ucxouri investiciebis Teoriuli aspeqtebi 

 
pirdapiri ucxouri investiciebis Teoria SedarebiT axalgazrdaa. 

rogorc gamocalkevebuli kvlevebis sfero, mecnierebis mxridan dainte-
resebis sagnad is 1960-ian wlebSi iqca. didi xnis ganmavlobaSi pirda-
pir ucxour investiciebs miiCnevdnen portfeluri investiciebis nawi-
lad. 1960 wels s. haimeri iyo pirveli, romelmac erTmaneTisgan gamijna 
pirdapiri da portfeluri investiciebi. misi sityvebiT, investorebi, 
romlebic pirdapiri ucxouri investiciebis ukan dganan, ara mxolod 
maRali Semosavlis miRebiT arian dainteresebulni, aramed sawarmoze 
kontrolis SeZeniT maspinZel qveyanaSi. pirdapiri ucxouri investicia, 
rogorc termini, asaxavs sazRvargareT arsebuli fizikuri aqtivebis 
SeZenis operacias, romlis Sedegadac kontrolis meqanizmebi multi-
erovnuli kompaniis xelSi, am ukanasknelis qveyanaSi iyris Tavs. amgva-
rad, kontroli _ es aris sakvanZo momenti pirdapir ucxour inves-
ticiebSi (Stephen 1976).  

pirdapir ucxour investiciebs, portfeluri investiciebisgan gan-
sxvavebiT, garkveuli stabilurobis elferi aqvs, vinaidan isini xels 
uwyoben sainvesticio procesebis aqtivobas, marTvisa da marketinguli 
srulyofili meTodebis danergvas, socialur-ekonomikuri stabiluro-
bis zrdas, saeqsporto mrewvelobis ganviTarebas, Tanamedrove teqno-
logiebis mozidvas, axali samuSao adgilebis Seqmnasa da sxv., risi 
Tqmac naklebad SeiZleba portfelur investiciebze. Tu pirdapiri uc-
xouri investiciebis SemTxvevaSi kapitalis gatana myisierad SeuZle-
belia, portfeluri investiciebis dros kapitalis moZraobam SeiZleba 
didi uwesrigobebi gamoiwvios msoflio ekonomikaSi, vinaidan mogebis 
maRali ganakveTis Ziebis procesSi maT SeuZliaT swrafad gadainacv-
lon erTi qveynidan meoreSi da amrigad gamoiwvion sakmaod mZime finan-
suri Sedegebi im qveynebSi, romlebsac isini datoveben.  

pirdapir ucxour investiciad miiCneva iseTi kapitaldabandeba 
sxva qveynis sawarmos aqtivebSi, Tu ucxouri investoris mflobelobaSi 
aRmoCndeba sawarmos aqciebis 10-25%. saerTaSoriso savaluto fondis 
meTodikis mixedviT, ucxour investiciad iTvleba 25%-ze meti wilis 
floba warmoebaSi, maSin, roca aSS kanonmdeblobis mixedviT, wilis 
raodenoba Seadgens aranakleb 10%-s, evrokavSirSi 20-25%-s, xolo ka-
nadaSi, avstraliasa da axal zelandiaSi _ 50%-s. 

didia pirdapiri ucxouri investiciebis mniSvneloba mimRebi qvey-
nisTvis, vinaidan es niSnavs ara mxolod damatebiTi finansuri re-
sursebis Semodinebas, aramed ekonomikis erTmaneTTan dakavSirebuli 
dargebis ganviTarebaze mniSvnelovani efeqtis moxdenas. 

ucxouri investiciebis da zogadad investiciebis gavlenis Teo-
riuli analizis dros Cven gverds ver avuvliT sainvesticio aqsele-
ratorisa da multiplikatoris sakiTxis ganxilvas.  

sainvesticio aqseleratoris principis arsi, romlis Sesaxebac 
pirvelma amerikelma mecnierma jon klarkma miuTiTa, mdgomareobs imaSi, 
rom mewarme cdilobs, sasurvel doneze SeinarCunos kapitalisa da mza 
produqciis urTierTSefardeba. makroekonomikur doneze kapitalisa (in-
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vesticiebi) da Semosavlis (mSp) Sefardeba gamoixateba kapitaltevado-
bis koeficientiT. ekonomikis sxvadasxva dargebisaTvis kapitaltevado-
bis koeficienti sxvadasxvagvaria. magaliTad, is gacilebiT didia manqa-
naTmSeneblobaSi, vinaidan mza produqciis erTeulze saWiroa kapitalis 
didi danaxarjebi da gacilebiT naklebi, vidre msubuq mrewvelobaSi. 
cvlilebebi mza produqciis gayidvebis moculobaSi iwvevs ZiriTad ka-
pitalSi investiciebis raodenobis cvlilebis aucileblobas, raTa ka-
pitaltevadobis koeficienti sasurvel doneze SenarCundes (Shute, 1997).  

sainvesticio TeoriaSi mniSvnelovani adgili ukavia aseve multip-
likatoris koncefcias. es koncefcia Camoyalibebulia jon keinzis mier 
riCard kanis makroekonomikuri multiplikatoris koncefciis safuZvel-
ze. robert kani 1931 wels akvirdeboda samTavrobo xarjebis zegavlenas 
sazogadoebrivi samuSaoebis dargSi. kanma daadgina, rom investiciebis 
zemoqmedebis Sedegad gazrdili Semosavlebi iwveves moTxovnis zrdas 
dasaqmebulebSi, rac, Tavis mxriv, ubiZgebs axali samuSao adgilebis 
gaCenas (Kahn, 193).  

dasaqmebis multiplikatori ganavrco j. keinzma 1936 wels gamoce-
mul kvlevaSi _ The General Theory of Employment, Interest and Money (1936). aq 
warmodgenilia sainvesticio multiplikatori, romlis principi gansa-
kuTrebiT kargad Cans axali sainvesticio proeqtebis amoqmedebis dros, 
rodesac samuSaoebi iwyeba axali samuSao Zalis daqiravebis Sedegad. 
samuSao Zalas uCndeba Semosavali da, Sedegad, is saxsrebi, romelic 
aucilebelia moTxovnis dasakmayofileblad. moTxovna iwvevs damatebi-
Ti SromiTi resursebis CarTvas im dargebSi, romlebic specialdebian 
moTxovnili saqonlis gamoSvebaze. Tavis mxriv, am jgufis SromiTi Za-
lis Semosavlebis zrda iwvevs moxmarebis sagnebis warmoebis gafarTo-
ebas momijnave dargebSi da a.S. amgvarad iqmneba klebadi jaWvuri kavSi-
ri ekonomikis sxvadasxva dargebs Soris. multiplikatoris efeqti da 
klebadobis intensivoba-xangrZlivoba damokidebulia sawyisi impulsis 
sidideze. 

sainvesticio aqseleratorisa da multiplikatoris efeqti erTob-
liobaSi iZleva multiplikator-aqseleratoris efeqts, romelic damu-
Savebulia pol samuelsonis mier (Samuelson, 1939). 

aqselerator-multiplikatoris efeqti asaxavs ekonomikuri siste-
mis cikluri ryevebis meqanizms. rogorc cnobilia, investiciebis zrda 
garkveuli moculobiT iwvevs erovnuli Semosavlis gacilebiT ufro 
didi moculobiT zrdas multiplikatoris efeqtis gavleniT. gazrdili 
Semosavali, Tavis mxriv, momavalSi (garkveuli dayovnebiT, vinaidan in-
vesticiebis ganxorcielebis Semdeg saWiroa garkveuli dro, raTa obi-
eqti sruli simZlavriT amoqmeddes) aqseleratoris efeqtis moqmedebis 
Sedegad sainvesticio nakadebis zrdas gamoiwvevs. amgvarad warmoebuli 
investiciebi warmoadgens erToblivi moTxovnis Sedegs, romelic, Tavis 
mxriv, kvlav xels Seuwyobs Semosavlebis zrdas da investorebs axali 
kapitaldabandebebisken ubiZgebs. 

pirdapiri ucxouri investiciebis gavlenis efeqtis Seswavlas uc-
xouri investiciebis analizis dros didi  yuradReba eTmoba Tanamed-
rove samecniero ekonomikur literaturaSic. sxvadasxva kvlevaSi ga-
moTqmulia mosazreba gavlenis efeqtis dadebiTi mxaris Sesaxeb qveynis 
ekonomikaSi. Borensztein et al (1998) azriT, pirdapiri ucxouri investicie-
bis efeqturoba damokidebulia maspinZeli qveynis adamianiseuli kapita-
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lis doneze da pirdapiri ucxouri investiciebis wvlili ekonomikur 
zrdaSi mxolod im qveynebSi iqneba maRali, sadac ganaTlebis done 
Sesabamis moTxovnebs akmayofilebs. 

pirdapiri ucxouri investiciebi da multierovnuli sawarmoebis 
arseboba mimReb qveyanSi gavlenas axdens mwarmoeblurobis cvlilebaze 
(Rojas-Romagosa, 2006). avtori ganixilavs rogorc agregirebuli mwarmoeb-
lurobis efeqts, aseve mwarmoeblurobis gavlenis efeqts. agregirebuli 
mwarmoeblurobis efeqti mdgomareobs imaSi, rom pirdapir ucxour in-
vesticiebs mimReb qveyanaSi iseTi siaxleebi da instrumentebi Semoaqvs, 
romlebic ar axasiaTebs adgilobriv warmoebas, maT Sorisaa axali teq-
nologiebi, kapitalis sidide, menejeruli unar-Cvevebi da sxv. swored 
amis gamo, produqtiulobis maRali maCveneblebi damaxasiaTebelia im 
kompaniebisTvis, romlebic ucxouri investiciebiTaa Seqmnili. gavlenis 
efeqti gulisxmobs, rom ucxouri kapitaliT Seqmnili sawarmoebis arse-
boba zemoqmedebas axdens adgilobriv warmoebaze sawarmoo procesSi 
maTi CarTulobis zrdiT, rac iwvevs ganaTlebis saerTo donis amaRle-
bas, konkurenciis zrdas, romelic aseve gavlenas axdens mwarmoebluro-
bis donis cvlilebaze. amis mizezi mdgomareobs imaSi, rom adgilobri-
vi bazari iRebs gamowvevas ucxouri kapitaliT Seqmnili sawarmoebisgan, 
rac moaswavebs Semdgom cvlilebebs saqonlisa da momsaxurebis makro-
ekonomikuri moTxovnis maCveneblebSi (Navaretti et al, 2004).  

ucxouri investiciebis gavlenis efeqti SeiZleba daiyos or jgu-
fad. vertikalur da horizontalur efeqtad. vertikalur, anu dargTa-
Soris gavlenis efeqts adgili aqvs maSin, roca ucxouri kapitali ze-
gavlenas axdens adgilobriv mommarageblebze. am dros ucxour da 
adgilobriv firmebs Soris xdeba xangrZlivvadiani urTierTobebis Ca-
moyalibeba, romelic maRalxarisxiani produqciisa da momsaxurebis 
moTxovna-miwodebiT ganisazRvreba (Smarzynska, 2002). gavlenis efeqts 
adgili aqvs maSin, roca pirdapiri ucxouri investiciebi iyenebs adgi-
lobrivi mommarageblebis saqonels da saSualebas aZlevs maT, ganavr-
con TavianTi warmoeba (Barrios, 2000). im SemTxvevaSi ki, Tu ucxour da 
adgilobriv firmebs Soris didi teqnologiuri gansxvaveba arsebobs, es 
warmoSobs teqnologiuri ganviTarebis winapirobebs maspinZel qveyanaSi.  

Sidadargobrivi, anu horizontaluri gavlenis efeqti Tavs iCens 
erT romelime ekonomikur seqtorSi da is gavlenas axdens am dargSi 
moqmedi konkurenti firmebis saqmianobaze (Blomstrom et al, 1999). 

pirdapiri ucxouri investiciebi dadebiT zegavlenas axdens ekono-
mikur zrdaze, vinaidan izrdeba ZiriTadi kapitali (Lensink et all, 2001). 
sxva avtorebis mtkicebiT ki, pirdapiri ucxouri investiciebi dReisaT-
vis mimarTulia ara ZiriTadi kapitalis moculobis zrdaze, aramed axa-
li teqnologiebis danergvaze, vinaidan multierovnuli firmebis inte-
ress ZiriTadad is dargebi iwvevs, sadac maRalia kvlevebisa da ganvi-
Tarebis wili da Sesabamisad  maRalia kvalificiuri personalis kon-
centracia (Markusen, 1995). amasTan dakavSirebiT SeiZleba iTqvas, rom 
multierovnuli kompaniebi teqnologurad mowinave firmebi arian da 
maT mier gaweuli investiciebi ganapirobebs ara mxolod ucxouri teq-
nologiebis imports maspinZel qveyanaSi, aramed es aqtivoba iwvevs aseve 
axali teqnologiebis gamoyenebis dawyebas adgilobriv sawarmoebSi (ho-
rizontaluri efeqti), romelic SeiZleba ganxorcieldes oTxi mimarTu-
lebiT _ imitacia, konkurencia, urTierTTanamSromloba da treningi 
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(Kinoshita, 1998; Sjoholm, 1999). odnav gansxvavebuli klasifikacia im mimar-
Tulebebisa, romelzec gavlenas axdens pirdapiri ucxouri investicie-
bi, gvxvdeba aseve sxva avtorTan (Blomstrom et al, 1999). aq dasaxelebulia 
konkurencia, imitacia, teqnologiebis transferi, adamianiseuli kapita-
li da muSaxelis brunva, industriuli menejmenti. 

imitacia gulisxmobs imas, rom adgilobrivi firmebi cdiloben, 
sakuTar saqmianobaSi danergon is teqnologiuri Tu menejeruli midgo-
mebi, romlebic gamoiyeneba maT qveyanaSi momuSave ucxouri kapitaliT 
Seqmnil firmebSi. multierovnuli firmebi adgilobriv bazarze Semodi-
an konkurentuli upiratesobebiT, romelic gamoixateba axal teqnolo-
giebsa Tu marketingul da menejerul unar-CvevebSi. rogorc aRmoCnda, 
adgilobrivi warmoeba cdilobs, gadmoiRos da danergos konkurentis 
upiratesobebi sakuTar saqmianobaSi. am process xels uwyobs isic, rom, 
rogorc wesi, siaxleebis gadmoReba, anu imitacia da maTi Semdgomi 
gaumjobeseba gacilebiT ufro iafia vidre am siaxleebis gamogoneba 
(Blomstrom et al, 1999). konkurentuli upiratesoba, romelsac Tavis droze 
flobda siaxlis damnergavi firma, SeiZleba SemzRudav barierad iqces 
da bazarze poziciebi ganimtkicos am siaxleebis gadmomRebma kompaniam, 
romelic Tavis resursebs maT gaumjobesebaze mimarTavs (Carr, 2004)  

multierovnuli firmebis Semosvla adgilobriv bazrze iwvevs 
konkurenciis gamZafrebas adgilobrivi sawarmoebis saqmianobaSi. isini 
iwyeben axali teqnologiebis danergvas warmoebis efeqtianobis gazr-
disa da sawarmoo danaxarjebis Semcirebis mizniT. ucxouri kapitaliT 
Seqmnil kompaniebs gaaCniaT mTeli rigi upiratesobebi, finansuri Tu 
teqnologiuri saSualebebi, rac zrdis mimRebi qveynis ekonomikaSi kon-
kurenciis dones (Gorg & Strobl, 2001). konkurencia ubiZgebs naklebad efeq-
tian adgilobriv firmebs, gezi aiRon warmoebis efeqturobis gazrdisa 
da sawarmoo danaxarjebis Semcirebaze. amgvarad ucxouri kapitalis 
mqone firmebis teqnologiuri upiratesobebi stimuls aZlevs adgilob-
riv firmebSi inovaciuri midgomebis gamoyenebas.  

teqnologiuri gansxvaveba ucxouri kapitalis firmebsa da adgi-
lobriv sawarmoebs Soris aseve biZgs aZlevs gavlenis efeqts. adgilob-
riv bazrze momuSave multierovnuli firmis saqmianoba xSirad dakav-
Sirebulia adgilobriv firmebTan TanamSromlobasTan. srulyofili 
momsaxurebisa da xarisxiani produqciis moTxovna ubiZgebs adgilobriv 
firmebs warmoebaSi axali teqnologiebis danergvisaken. ucxour kompa-
niebSi didi mniSvneloba eniWeba ganviTarebaze orientirebul kvleviT 
mimarTulebebs, Tumca es procesi ZiriTadad koncentrirebulia saTavo 
ofisebSi (dedobil filialebSi), rac garkveulwilad amcirebs gavle-
nis efeqtis masStabebs mimRebi qveynis kvlevebis mimarTulebaSi. Ziri-
Tadad, kvlevebis mimarTuleba mimReb qveyanaSi dedobili teqnologiis 
modifikacias warmoadgens da morgebulia ucxouri bazris interesebs 
(Blomstrom et al, 1999).  

garda zemoCamoTvlilisa, ucxouri investiciebi biZgs aZlevs ada-
mianiseuli kapitalis gaumjobesebas. ucxouri kapitaliT Seqmnili fir-
ma, rogorc wesi, gamoirCeva maRalkvalificiuri kadrebiTa da menjmen-
tis moqnili sistemiT, ris naklebobsac ganicdian adgilobrivi subieq-
tebi. adgilobriv bazarze SemosvliT ucxouri firma aumjobesebs kva-
lificiuri personalis saerTo dones, rac ZiriTadad treningebis gziT 
xorcieldeba (Aitken & Harrison, 1999). es gansakuTrebiT maSin igrZnoba, Tu 
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adgilobrivi muSaxelis bazarze arsebobs personalis ganaTlebis auci-
lebloba. Tu treninggavlili personali amis Semdeg gadainacvlebs 
adgilobriv kompaniaSi, es, Tavis mxriv, gamoiwvevs codnisa da gamocdi-
lebis gadatanas adgilobriv warmoebaSi. amgvarad, ucxouri investi-
ciebis zegavlena adamianiseuli kapitalis donis gaumjobesebaSi metad 
mniSvnelovania adgilobrivi ekonomikisaTvis, vinaidan, SromiTi Zali-
saTvis damaxasiaTebeli brunvis gamo, ucxouri kompaniis menejeruli da 
teqnologiuri unar-CvevebiT adgilobrivi warmoebac isargeblebs 
(Dunning, 1970).  

Tumca, zogierTi avtori aqve miuTiTebs, rom gazrdilma konkuren-
ciam SeiZleba uaryofiTad imoqmedos adgilobriv firmebze, Tu bazari 
gajerebulia arakonkurentunariani subieqtebiT. am SemTxvevaSi SeiZleba 
adgili hqondes gamodevnis efeqts (Taymaz et. al, 2004). gamodevnis efeqtze 
aseve saubrobda am statiis avtori saqarTveloSi ucxouri investi-
ciebis gavlenis kvlevisas. kerZod Cven  davadgineT, rom pirdapiri uc-
xouri investiciebisaTvis damaxasiaTebelia adgilobrivi mrewvelobis 
“gamodevnis efeqti”, romelic ori formiT iCens Tavs: pirveli asaxavs 
mdgomareobas sasaqonlo bazarze, rodesac transerovnuli kompaniebis 
filialebi iyeneben sakuTar konkurentul upiratesobebs da aviwroeben 
adgilobrivi kompaniebis ganviTarebas da meore, rodesac safinanso an 
sxva resursebis bazrebze transerovnuli kompaniebis filialebi cdi-
loben, Seisruton am resursebis ZiriTadi nawili da adgilobriv 
kompaniebs SeuzRudon maTi gamoyenebis SesaZlebloba (xurcia, 2005). 

pirdapiri ucxouri investiciebis uaryofiT mxareebze saubris 
dros xSirad miuTiTeben imaze, rom ucxouri investiciebis koncent-
rireba xdeba yvelaze metad produqtiuli dargebis irgvliv (Aitken and 
Harrison, 1999, Gцrg and Strobl, 2001).  

venesuelis erToblivi sawarmoebis saqmianobis analizis Sedegad 
avtorebi mividnen daskvnamde, rom ucxuri investiciebis mTliani sar-
gebeli STanTqa erToblivma sawaroebma. ucxourma inveticiebma mcire 
drois perspeqtivaSi Seamcira adgilobrivi firmebis produqtiuloba. 
arasrulyofili konkurenciis pirobebSi adgilobrivi firmebi dadgnen 
warmoebis mudmivi danaxarjebis winaSe, maSin, roca ucxouri kapitalis 
mqone sawarmoebi Semcirebuli sawarmoo danaxarjebis wyalobiT zrdi-
dnen warmoebas adgilobriv konkurentTan SedarebiT (Aitken et al, 1999). 

ucxouri investiciebis gavlenis efeqtis negatiur xasiaTze aseve 
miuTiTeben sxva mkvlevrebi ganviTarebadi qveynebis magaliTze. magali-
Tad, Djankov and Hoekman (2000) gamoikvlies 1992-1996 wlebSi CexeTis 
respublikaSi ganxorcielebuli ucxouri investiciebis gavlena warmoe-
bis faqtorebis zrdaze da mividnen im daskvnamde, rom ucxouri inves-
ticiebi ZiriTadad mimarTuli iyo im sawarmoebisken, romelTa Semosava-
li saSualoze maRali iyo. Sesabamisad, sawarmoo dargebis saerTo pro-
duqtSi maTi wili sagrZnoblad maRali iyo im Cexur firmebTan Seda-
rebiT, romlebic adgilobrivi kapitaliT iyo Seqmnili. avtorebi amis 
mizezad miiCneven adamianiseuli kapitalis koncentracias ucxouri kapi-
taliT Seqmnil sawarmoebSi, romelTa Semdgomi gadanawileba da codnis 
gaziareba adgilobriv firmebSi aRar ganxorcielda.  

Yudaeva et al, (2003) gamoikvlia da erTmaneTs Seadara ruseTSi moqme-
di ucxouri investiciebiT Seqmnili firmebisa da adgilobrivi kapita-
lis mqone sawarmoebis saqmianoba. analizma aCvena ucxouri kapitalis 
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mqone firmebis upiratesoba. rogorc aRmoCnda, ucxourma investiciebma 
dadebiTi zegavlena moaxdina imave dargSi moRvawe adgilobriv sawar-
moebze, TumcaRa uaryofiT efeqts hqonda adgili vertikalur urTier-
TobaSi myof adgilobriv subieqtebSi.  

amgvarad, miuxedavad pirdapiri ucxouri investiciebis garkveuli 
mimzidvelobisa, maTi ekonomikuri mniSvneloba SeiZleba sxvadasxvagva-
rad Sefasdes. erTi mxriv, pirdapiri ucxouri investiciebis qveyanaSi 
Semosvla xels uwyobs Sida resursebis deficitis Semcirebas, axali 
teqnologiebisa da biznesis warmoebis axali standartebis danergvas, 
xolo, meore mxriv, ucxourma investiciebma SeiZleba adgilobrivi war-
moeba mniSvnelovnad SezRudos. Tumca es SezRudva ZiriTadad mokleva-
diani xasiaTisaa da Sesabamisi politikis pirobebSi advilad SeiZleba 
aRmoifxvras.    
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 REVIEW OF FDI THEORIES 

 
Summary 

 
There are numerous literatures published about foreign investments; consequently 

complete review of the literatures is practically impossible. Author tried to introduce the 
theoretical opinions according to Foreign Direct Investment theory. The review focuses on the 
spillover effect in the related spheres of entrepreneur activities.  Given analysis of FDI’s 
influence effect in negative and positive context upon economic sectors of the host country. 

In spite of specific attractiveness of FDI, economic significance of those may be 
assessed in different ways. On one hand, inflow of direct foreign investments to the country 
will support to decrease of the level of shortage in domestic resources, development of new 
standards of business making and new technologies and on the other hand foreign investments 
may significantly limit local production, though such limitation is short term and it may be 
erased in the conditions of relevant appropriate policy. 
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GEORGIA  -  EUROPEAN  UNION  COOPERATION  IN  ENERGY  SECURITY 

(This Article Was Read by the Author in May, 2010 at Malmo University Sweden) 
 

It is well-known, that energy security has always been vital for stable functioning of economy 
and sustainable development at national, regional and global levels. At present energy policy as 
never before retains its importance not for economic growth only. It  determines   the  updated  
international  and national agenda of cooperation, future architecture of international affairs. 
We also can witness the other trend – the process of so  called ,, politisation,, of the energy 
policy , an increase of its political dimension. These developments promote tensions in 
international relations and create disbalance between producers, consumers and transit 
providers of energy resources.  In parallel, the demand on energy in the world, including the 
European market, is steadily increasing, that forces all the players to narrow the gaps and 
promote the result oriented on fair collaboration.  
 
The jump of the world prices on oil and gas market and necessity to explore the renewable 
sources of energy present extra motivation for common consensus and expanding the 
cooperation. But the major question is in which direction the modern energy policy will be 
developed in the nearest run – bringing stability or new risks? 

• The countries of South Caucasus are important participants of the international 
Agenda of cooperation in energy security. All three countries of the region present 
various capacities in energy sector: Azerbaijan (producer), Georgia (transit and 
consumption), Armenia (consumption). South Caucasus  is the key area for the 
passage of the oil and gas  from Eastern to the Western marketplaces forming of 
strategically significant  East-West energy corridor.  

• During last years Georgia has taken its own place and function in the regional 
collaboration in energy sector. In this regard the European Community, the USA , 
international institutions and other partners starting from the beginning of 90 s have 
been  cementing a solid infrastructure of this industry. 

 But first some basic facts and information about Georgia’s energy resources as  well  as the 
content of its energy strategy 
 GEORGIA’s   ENERGY   RESOURCES  AND PRESENT ENERGY  STRATEGY 

• The   energy  sector  of Georgia consists of a set of hydro  and  thermal power plants. 
But country is well  - recognized  mostly  by its hydro resources reserves. Only 18% 
of these resources are currently explored. It is a home of some large hydro power 
plants of regional importance like Inguri  plant  bordering  Abkhazia, one of the 
separatist regions  of Georgia. 

• In soviet past Georgia was a part of the common energy supply of the former USSR 
and, after the break down of this country and energy system, had passed a hard time of 
restoring the ability to function. The policy of diversity and close cooperation with 
international community was chosen in this respect. 

• Georgia s attractiveness is connected with its specific role as the major transit route 
for the energy   resources   from   the   East  to the West, including the European 
marketplaces and further distances. Its unique strategic location with the  ports on the 
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Black Sea , the shortest, effective and currently much better secured, as many experts 
admit, transport corridor puts the country in the center of cooperation with the 
European Community and other partners. 

• Georgia is important player for its partners in Caucasus. For oil and gas rich 
Azerbaijan is the most commercially profitable and secure transit provider of energy 
resources,  for  land  locked  Armenia  territory  of Georgia is the only best route to 
receive a  gas to meet the  local market demand.  In addition,  Georgia  also  presents  
the optimal transit option to the West for the countries of Caspian Sea basin. 

• In regional context of cooperation Georgia exposed the reputation as a reliable 
partner. By the end of 90 s the oil pipeline Baku-Tbilis i- Supsa (Black Sea terminal) 
has been  activated  and  nowadays operates at full strength despite a lot of turmoil  in 
the recent years. We can consider it as the first successful  international  energy   
project in Caucasus and the wider region. This fact shows that the region is on the 
way of real integration into the European and global system of energy cooperation. 
The further projects like Baku-Tbilisi - Ceyhan (oil pipeline) and Baku-Tbilisi- 
Erzurum  (natural gas pipeline) have put Georgia  on large-scale regional platform. 

• Better management, restructuring   of the  industry  and effective cooperation with the 
EU, US and other partners have substantially increased  the  capacity of electricity 
supply  for domestic and external  needs.  As  to  many  experts  observations, this 
part in energy package is one of the most cost-effective one. At present Georgia can 
afford even to export of a portion of its electricity to the neighboring area, including 
such large markets as Turkey and Russia. 

• Sharp downsizing of the corruption in electricity supply of the country alongside with 
huge increase of consumer  collections to the budget ( around 70-80%) has advanced 
Georgia in all post soviet space. 

• Georgia is the only own needed  gas resources lack country in the region that has 
avoided the consequences  of 2009 January gas crisis in the region. 

• Stability of the energy sector of Georgia is mainly secured by 5 year agreement (up to 
2014) with the neighboring Azerbaijan on natural gas supply and 20 years duration 
agreement on supply from the other gas field in Azerbaijan – Shakh-Deniz. 
Azerbaijan remains a standpoint partner for Georgia in energy resources transit and 
consumption providing the stabile national development. The total amount of azer- 
investments  in energy sector reached 700 million US Dollars. The new liquid natural 
gas storage is planned to be constructed in Eastern part of Georgia with the storage 
capacity equal to more then half of yearly consumption of the Georgian market needs. 

• Georgia has good opportunity to be a part of the EU approved natural  gas supply 
project -  NABUCCO linking  the Eastern and European  consumer spaces. 

• Azerbaijan-Georgia-Romania liquid natural gas supply project currently is in the 
Agenda. 

• Georgia also becomes one of the most commercially profitable partners of Turkey in 
delivering electricity to  rapidly  growing  consuming  market of this country. A 
number of hydro power plants are under construction in Adjara Black Sea  region 
bordering Turkey in this respect. 

LIST OF OIL AND NATURAL GAS INTERNATIONAL PIPELINES CROSSING 
GEORGIA 

1. BAKU-TBILISI-SUPSA ( to Turkey and Europe by tankers)  oil pipeline – 
functioning. 

2. BAKU-TBILISI-CEYHAN,( to Turkey and further)  Main export oil pipeline – 
functioning. 
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3. TBILISI-BAKU-ERZURUM  ( to Turkey) South Caucasian gas pipeline – 
functioning. 

4. RUSSIA-GEORGIA-ARMENIA  North-South natural  gas pipeline ( up to Armenia) 
functioning. 

5. NABUCCO  natural gas pipeline from Azerbaijan via Georgia up to Europe – under 
consideration. 

6. ODESSA-BRODI( from Azerbaijan via Georgia  and Ukraine to Europe)  oil pipeline  
- under Consideration. 

7. Caspian Pipeline System (from Caspian basin via Georgia to Europe)oil pipeline – 
under consideration. 

 BRIEF BACKGROUND OF GEORGIA - EU COOPERATION IN ENERGY 
• In the beginning  of cooperation  the energy issue was not a key element of the 

agenda. 
• From mid of 90 s the European Community had increased its interest towards energy 

security. 
enhancement   with  the adoption by the European Commission of well known ,,Green 
Paper,, document - towards a European strategy for the security of energy supply. 

• The oil and natural rich Caspian Basin was considered as an important part of the 
mentioned new energy strategy with Georgia the major transit provider of the energy 
resources to the Europe. But the contribution of the EU was limited by technical 
assistance in harmonization of the law regulations of energy trade and transit, as well 
as the rehabilitation of the transport network of the countries of South Caucasus and 
Central Asia through TRACEKA and INOGATE programs. 

• But a bulk of responsibility for investments in this sector and real activation of the 
regional scale energy projects (Baku-Tbilisi –Supsa and Baku-Tbilisi - Ceyhan oil 
pipelines) was shared by the United States of America and the countries of the region 
– Turkey, Azerbaijan and Georgia. We should admit ,that unlike the EU limited by  
Russia s factor, the political blessing in combination with good calculation of 
commercial reliability and effective partnership sponsored by the United States 
opened the door for first large scale projects in conflict-torn area of Caucasus. 

• Later the changing external environment  ( rise of prices on oil, Russia s offensive  
energy strategy, climate change  problems  and need for renewable sources) forces the 
EU to make substantial corrections in its energy agend. 

• The mentioned corrections have been reflected in the 2004 New  Neighborhood  
Policy where the new  agenda in energy security had been approved and considered as 
one of the priorities. 
The mutual cooperation covered the following fields: 
- Rehabilitation of energy sector  
- Adaption of the energy policy  of the counties of former  soviet  space to the  EU 

energy internal market standards, the improvement of the energy network, 
promotion of the renewable sources  of energy supply, enhancement of the 
collaboration of the Black and Caspian Seas countries in energy. 

• Three primer areas of the EU-Georgia cooperation in energy: 
a) Harmonization of the laws regulating the energy policy 
b) Development of the domestic infrastructure of Georgia in order to enforce the 

security component 
c) Effective exploration of the east-west transport corridor aimed at enhancing of the 

European energy security 
d) The projects of TRACEKA and INOGATE have been utilized as the core 

instruments to provide the mentioned policy 
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• In 2004 the so called Baku Initiative made further steps proposing the strategy of 
integration of the markets of the Black and Caspian basins into common European 
energy market, including a new and extremely important element – encouragement of 
mutual investments in the sector. 

• The 2009 Eastern Partnership Program included the energy security  as a standpoint in 
its economic block of four platform program. It consists: 
 
-  of mutual energy support and security mechanisms, 
-  modernization of partner’s energy policies and legislation,  
- interconnected and diversified energy market, and diversification of supply and 

transit routes, 
- promotion of regional electricity markets, 
- energy efficiency  and renewables, 
- development of Southern energy corridor ( NABUCCO and other projects), 
- cooperation with the Energy Charter and other related structures. 

      UPDATED REALITIES IN THE REGION: NEW RISKS OR STILL OPPORTUNITIES 
IN THE CONTEXT    OF GEORGIA - EU  ENERGY  COOPERATION ? 
GEORGIA 

• The country’s national  energy strategy is based on the principle of diversity, 
flexibility  and alternate options policy as non alternate response to the cooperation in 
energy security including equal rights for all players – producers, consumers and 
transit providers. This principle, to our regret, does not work properly due to lack of 
balance and consensus among  international , including the European partners. 

• Georgia’s major motivation of closer partnership with the European  Community is 
primarily based on the growing demand of the European market in energy ( by 2050 
the dependence  on Russian supply should  clime up to 70%) and rich capacity of the 
Caspian basin. This situation puts the EU and Georgia in mutually beneficial position 
and increases the interest of European partners towards sustainable collaboration and 
their political involvement in the resolution of the conflicts in the region. Georgia 
receives additional recognition as European country and European partner. On top,  
the increase of the volumes of the transported energy via Georgia territory contributes 
to  more revenues to the  national budget and contributes  to the energy security. 

• If in case of 90 s successful international oil and gas projects with Georgia’s 
participation we witnessed the constructive role of mainly politically motivated 
decisions  ( the key role of the United States) today the political dimension in some 
countries ( Russian Federation) energy policy evidently prevails  and brings  not only 
discrimination of the rights but it can be considered as the  instrument of reversing 
Georgia and others  back to the past. 

• The recent trends in Russian-Ukranian and Russian-Turkish relations (discount based  
tariffs on Russian origin oil and gas and other privileges), attempts to spread the same 
liberal price policy on Azerbaijan   narrow Georgian chances in future. 

• Russia   also tries to promote the energy programs,  without  Georgia s  transit 
participation,    including the blockade of the project NABUCCO. In addition the 
extra supply opportunities from Kazakh and Turkmen fields  are limited due to control 
of the pipelines infrastructure by the Russian Federation. 

• Under the mentioned circumstances the prospects for large regional energy projects 
with Georgia’s involvement are uncertain for the nearest run and the priorities will 
remain the following ones: further  entering  the  growing Turkish  market by export 
of electricity and developing  of the local energy network  at the expense of  strategic  
cooperation with Azerbaijan  and other partners on natural gas. The agenda of 
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partnership with the EU is still substantial one, but is likely to be continued in the 
framework of technical, institutional and legal support of the sector s development. 

• Georgia will  continue the cooperation on energy alongside with current agenda 
(NABUCCO) also with the projects on bi and trilateral basis ( cooperation with 
Azerbaijan and Romania on liquid natural gas storage). 

      EUROPEAN UNION 
• Despite some reshaping of its policy in direction of more substantial participation in 

East-West energy projects with the countries of Black Sea and Caspian basins, at 
present the EU has made a stoppage and seems tries once again to limit itself by 
technical involvement in the Common Energy Agenda with Georgia and other 
partners. 

• Current situation has, in our opinion, some reasons: 
a) New wave of Russia s energy offensive in the region focusing on Turkey and 

Ukraine, the increase of their role in Russian sponsored regional energy projects. 
This trend needs reevaluation of the situation and elaboration of the adequate 
response from Brussels. 

b) Lack of consensus among the EU members on common energy strategy towards 
Russia and promotion of bilateral EU-Russia scheme of  cooperation,  that is not 
effective in terms of long term strategy. 

c) Less prospects for Turkey to join the European Union in the nearest predictable 
run has forced it to accelerate the full-fledged, even strategic, partnership  with 
Russia on energy issues. This partnership might be not sustainable one, but it 
definitely  changes  the balance in the region in favor of traditionally powerful 
players and decreasing the influence of the United States and the EU. 

d)  High demand of the growing market of China and other countries of Far East, 
that puts the oil and gas producing  countries of Caspian Basin in a difficult 
situation in terms of the reelocation  of natural  resources between the Eastern and 
the Western needs. If we add the specific interest of Russia to be a part (and 
currently it participates in a new agenda of cooperation with China) of closer 
partnership with the emerging Asian markets, it gives more clarity on the issue. 

e) Critical financial situation in Euro zone and continuing negative impact of the 
2008 global financial crisis curb new investments in energy sector despite its vital 
strategic importance for the Alliance. 

f) General uncertainty of the future political and economic environment in the 
region. The Alliance still considers the region s transport network as an area of 
high risk of operation particularly after the 2008 August tragic events in  South  
Ossetia, Georgia. 

LITERATURE 
1. ,,Eastern Partnership: Communication from the Commission to the European 

Parliament and the Council,, Brussels, 3 December,2008, pp. 6-10 
2. European Union  and Georgia: current issues and prospects for the future - ,,European 

Integration series”, Georgian Foundation for Strategic and International Studies, 
Tbilisi 2009 pp12-25 

3. European Union and Georgia: current issues and prospects for the future -,,European 
integration series”, Georgian Foundation for Strategic and International Studies, 
Tbilisi, 2007 pp.67-85 
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DdaviT afciauri 
ekonomikis doqtori, 

Savi zRvis saerTaSoriso universitetis sruli profesori 
 

saqarTvelosa da evrokavSiris TanamSromloba energo 
usafrTxoebaSi 

(es moxseneba avtorma 2010 wlis maisSi waikiTxa SvedeTSi, malmos 
universitetSi) 

 
 

publikaciaSi ganxiluli energetikis dargSi saqarTvelosa da ev-
rokavSiris TanamSromlobis mniSvnelovani sakiTxebi, bolo tendenciebi 
da movlenebi. 

calkeuli yuradReba daeTmo saqarTvelos energetikuli kompleq-
sis ganviTarebis dRevandel mdgomareobas da dargis Semdgomi moder-
nizaciis perspeqtivebs, evrokavSiris rols am procesSi.  

avtori cdilobs, saqarTvelosa da evrokavSiris TanamSromlobis 
mokle analizi gaakeTos samxreT kavkasiis regionuli problemebis 
WrilSi, Tu ramdenad emsaxureba es regionis Semdgom ganviTarebas an 
axali safrTxeebis niadags Tu warmoadgens. 

gamokveTilia agreTve energetikis dargSi evrokavSiris strategiis 
ZiriTadi elementebi saqarTvelos da samxreT kavkasiis regionis mimar-
TebaSi, maT Soris “aRmosavleTis partniorobis” programis Tanam-
Sromlobis farglebSi. 
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giga maisuraZe 
ekonomikis akademiuri doqtori 

 
geopolitikuri faqtoris roli qveynis ekonomikur ganviTarebaSi 

 
XX saukunis 80-ian wlebamde saerTaSoriso urTierTobebi warmod-

genili iyo bipolaruli struqturiTa da ideologiaTa dapirispirebiT. 
aRniSnuli periodis Semdgom, siRrmiseul cvlilebaTa Sedegad, moiSa-
la bipolaruloba da saerTaSoriso wesrigis ganmsazRvrel erT-erT 
parametrad ekonomika iqna aRiarebuli. saxelmwifos ekonomikuri ganvi-
Tarebis done sul ufro metad xdeba damokidebuli imaze, Tu ramdenad 
SeuZlia maT, Seuqmnan sivrce globaluri socialur-ekonomikuri prog-
resis uaxles tendenciebs, qveynis SigniT arsebuli realuri pirobebis 
gaTvaliswinebiT SeuTavson is erovnul cnobierebas, interesebsa da 
tradiciebs. am amocanis gadawyveta, Tavis mxriv, moiTxovs saxelmwifo-
Ta strategiuli ganviTarebis axali koncefciis damuSavebas. gansakuT-
rebiT aqtualuria es problema axlad Camoyalibebuli damoukidebeli 
saxelmwifoebisaTvis, romlebic didi xnis manZilze mowyvetilni iyvnen 
Sromis saerTaSoriso danawilebis sistemisagan da ascdnen msoflio 
meurneobis ganviTarebis magistralur xazs. 

ekonomikuri procesebis ganviTarebaSi geopolitikuri faqtoris 
roli ise mniSvnelovani arasodes yofila, rogorc dRes. amitom mizan-
Sewonilad migvaCnia igi ganvixiloT, rogorc aqtiuri strategia, ro-
melsac, Sesatyvisi pozitiuri Sedegebis miRebis mizniT, saxelmwifoebi 
globaluri masStabiT iyeneben racionaluri gadawyvetilebis miRebis 
procesSi. 

msoflioSi mimdinare geostrategiuli xasiaTis movlenebma arsebi-
Tad Secvala rogorc msoflios geopolitikuri struqtura, ise saer-
TaSoriso urTierTobaTa Sinaarsi. msoflio ekonomika transformirde-
ba misi Tanamedrove ganviTarebis tendenciebidan gamomdinare, rac ais-
xeba rogorc calkeuli qveynis ekonomikuri ganviTarebis doneze, ise 
erovnul ekonomikaTa urTierTobis xasiaTsa da formebze. am cvlile-
baTa safuZveli geopolitikuri faqtoria, romlis zemoqmedeba ekono-
mikur ganviTarebaze sul ufro farTo masStabebs iZens. msoflioSi 
ekonomikis globalizacias faqtorTa sami ZiriTadi jgufi ganapiro-
bebs: a) geopolitikuri, b) ekonomikuri, g) teqnikuri. maT Soris pro-
cesis daCqarebaSi gadamwyveti roli geopolitikurma faqtorma Seasru-
la. globalizacia msoflio meurneobis erTiani sistemis formirebis 
safuZveli gaxda, rac bipolaruli struqturis moSlam ganapiroba. geo-
politikuri faqtoris zemoqmedebiT warmoiqmneba geoekonomikuri sivr-
ce, romelic globalur sistemaSi qveynebs Soris urTierTTanamSrom-
lobis axali arealia. igi amartivebs msoflio ekonomikaSi qveynis Car-
Tvis process, romlis sakmarisi piroba SeiZleba iyos erovnuli eko-
nomikis romelime struqturuli danayofis monawiloeba internaciona-
lizebul kvlavwarmoebis ciklSi. 

dRevandeli msoflios teqnologiuri da ekonomikuri ganviTarebis 
centrebs Soris mimdinareobs geoekonomikuri Sejibri, romlis mizania 
TiToeuli qveynis konkurentunarianobis ganmtkiceba regionSi da mTli-
anad msoflio bazarze. am mizniT aqtiurdeba TanamSromloba sxvadasxva 
formiT da Sesabamisad Zlierdeba regionalizaciis tendencia. aSS cdi-
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lobs, ganamtkicos regionuli TanamSromloba amerikis kontinentze da 
gegmavs Crd. amerikis Tavisufali vaWrobis zonis (,,nafta”-s) gafarTo-
ebas aliaskidan cecxlovan miwamde, xolo sabolood saerTo bazris 
Seqmnas. aseve saintereso tendenciaa aRmosavleT evropis qveynebis CarT-
va evrokavSirSi. regionalizaciis procesi Zlierdeba azia-wynari okea-
nis arealSic, sadac bolo wlebia iaponiis poziciebi Sesustda da ga-
moCnda axali lideri _ CineTi. tradiciuli faseulobebis win wamowevam 
daaCqara regionis qveynebis daaxloeba – samx. aRm. aziis saxelmwifoTa 
asociacia ,,aseani” da azia-wynari okeanis ekonomikuri TanamSromloba. 
ekonomikuri interesebi Tanamedrove ekonomikuri sistemebis moZraoba-
ganviTarebis umniSvnelovanesi faqtoria. saqarTvelos ekonomikuri 
strategiis mniSvnelovan amocanas warmoadgens msoflios qveynebTan yo-
velmxrivi urTierTsasargeblo TanamSromloba, saerTaSoriso organi-
zaciebTan kavSirebis ganmtkiceba, Sromis saerTaSoriso danawilebaSi 
aqtiuri CarTva da msoflio bazarze adgilis damkvidreba. am mxriv 
gansakuTrebiT mniSvnelovania saqarTvelos msoflio savaWro organiza-
ciaSi (mso) gawevrianeba, ramac qveyanas saerTaSoriso biznesurTierTo-
baTa da savaWro kavSirebis gafarToebis SesaZlebloba misca. amasTan 
erTad, qveynis winaSe dadga mravali negatiuri movlenis (korufcia, 
sabaJo kanonmdeblobis srulyofa, Sida bazris ganviTareba da sxv.) daZ-
leva, saerTaSoriso organizaciebisa da evrokavSiris rekomendaciebis 
gaTvaliswineba. 

dReisaTvis nebismieri qveynis, maT Soris saqarTvelos ekonomikis 
swrafi da dinamiuri ganviTarebisaTvis gansakuTrebuli mniSvneloba 
aqvs sabazro meqanizmis Rrma analizs da demokratiuli procesebis, 
saxelmwifo marTvis, sakadro politikis srulyofis gacnobierebas. so-
cialur-ekonomikuri ganviTarebis daCqarebas ara mxolod wminda Sida 
ekonomikuri mniSvneloba aqvs, aramed iTvaliswinebs axali ekonomikuri 
funqciis SeZeniT mniSvnelovani wvlilis Setanas msoflio ekonomikis 
ganviTarebaSi. am sakvanZo amocanis gadawyvetaSi sagulisxmoa aRmosav-
leT-dasavleTis ,,erTiani energetikuli derefnis” damakavSirebeli 
,,samxreT kavkasiuri milsadenis sistemis” proeqtis realizacia, romlis 
orive obieqti ,,baqo-Tbilisi-jeihanis ZiriTadi saeqsporto navTobsa-
deni” da ,,baqo-Tbilisi-erzerumis samxreT kavkasiuri gazsadenis sis-
tema” ,,Sahdenizis gazsadeni” saqarTvelos teritoriaze gadis. 

racionaluri strategiuli gadawyvetilebebis miReba iqneba mniSv-
nelovani momenti investiciuri garemosa da investiciebis mozidvis, 
mcire da saSualo biznesis xelSewyobis, sagadasaxado sistemis srul-
yofisaTvis, rac arsebiTad gansazRvravs erTian ekonomikur process, 
mis arss. es ki unda aisaxos ara mxolod ekonomikuri zrdis tempebis 
daCqarebaSi, aramed mis axal xarisxSic, romelic miiRweva warmoebis 
intensifikaciiT, axali teqnologiebis danergviT, ekonomikis struq-
turuli gardaqmniT, marTvis gaumjobesebiT, Sromisa da warmoebis axa-
li organizaciuli formebis danergviT da sxv. 

dRes saqarTveloSi sxvadasxva sferoSi jer kidev bevria gasa-
keTebeli, maT Soris sagareo urTierTobebSi. aSkarad gamovlinda kar-
dinalur RonisZiebaTa gatarebis aucilebloba ekonomikuri TanamSrom-
lobis, kerZod ki sawvavis, energiis, nedleulis, teqnologiebis urTi-
erTmiwodebis gadidebis saqmeSi. dRis wesrigSi dadga megobar qveyneb-
Tan warmoebis perspeqtiuli saxeobebis erToblivi ganviTarebisaTvis 
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Zalebisa da saSualebebis gaerTianeba. erovnuli warmoebis CarCoebSi am 
amocanis warmatebiT Sesruleba SezRudulia. saWiroa ekonomikuri po-
litikis intensiuri warmarTva msoflio bazarze damkvidrebisaTvis. 
ekonomikuri TanamSromlobis programam mZlavri impulsi unda misces 
saqarTvelosa da megobari qveynebis Tanmimdevruli ganviTarebis obieq-
turi moTxovnebis warmoqmnas. 

nebismieri qveyana saerTaSoriso arenaze sakuTari erovnul-sa-
xelmwifoebrivi interesebidan gamomdinare moqmedebs, gamonaklisi arc 
saqarTveloa. mravalganzomilebian msoflioSi aucilebelia sakuTari 
adgilis povna ara marto erovnuli strategiuli miznebis realizaciis 
aucileblobiT, aramed partniorebTan erTad urTierTsargeblobis 
principiT geoekonomikur da geopolitikur sivrceSi damkvidrebisaTvis, 
rac mis adgilsa da rols gansazRvravs msoflio meurneobaSi.  

aRniSnulidan gamomdinare, mizanSewonilad migvaCnia Semdegi 
prioritetebis gamoyofa: 
1. saerTaSoriso urTierTobebSi qveynis aqtiuri da srulfasovani 

monawileoba; 
2. saqarTvelo geografiulad Semadgenelia kavkasiis rTuli geopoli-

tikuri sivrcisa, romelic yovelTvis msoflio yuradRebis centr-
Sia. aqedan gamomdinare, sasicocxlo mniSvneloba aqvs regionsa da 
qveyanaSi stabiluri da usafrTxo garemos formirebas; 

3. msoflio bazarze sasurveli segmentis moZebna, damkvidreba, erovnu-
li ekonomikis interesebis dacva da saerTaSoriso biznesSi aqtiu-
ri CarTuloba, erovnuli bazris, rogorc socialur-ekonomikuri 
institutis dacva, misi gaaqtiureba, rogorc ekonomikuri zrdis 
mniSvnelovani faqtorisa; 

4. saqarTvelos geopolitikuri mdebareobis, rogorc strategiuli re-
sursis gonivruli gamoyeneba. strategiuli, politikuri da ekono-
mikuri funqciis SenarCuneba; 

5. msoflio meurneobis ganviTarebis ZiriTadi tendenciebis gaTvalis-
wineba. qveynis erovnul-istoriuli Taviseburebebidan gamomdinare, 
racionaluri saSinao da sagareo politikuri kursis gansazRvra. 
ganviTarebis ekonomikuri modelis Camoyalibeba, sadac gaTvaliswi-
nebuli unda iyos sxva qveynebis gamocdileba da qarTuli tra-
diciebisa da cnobierebis TviTmyofadoba. 
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Giga Maisuradze 
Academic doctor of Economics 

THE ROLE OF GEOPOLITICAL FACTOR'S IN THE DEVELOPMENT 
COUNTRY'S ECONOMY 

 
Summany 

There are discussed different aspects of geopolitics and its role of country’s 
development, given description innovative economic and important market principles foreign 
economic relations etc. That is why all the countries in the world need to have some policy and 
strategy of economic development in and out of country. Possible approaches (priorities) and 
strategy are outlined to the future development of the territorial social-economic system. 
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THE DETERMINANTS OF HOUSEHOLD LABOR SUPPLY: EVIDENCE FROM 

GEORGIA19

 
 

ABSTRACT. This article aims to shed light on the determinants of household labor 
supply decisions in Georgia by applying collective labour supply model. In this study we: 
perform household-level analysis of labour supply in Georgia; explore the efficiency of 
the collective labour supply model in transition economy context; estimate the sensitivity 
of household member’s supply for the own and partner’s wages, as well as for non-labour 
income; evaluate the impact of various socio-demographic variables on household’s labor 
supply decisions; provide theoretical support for elaboration of the relevant labour 
market and public policies.  
 

1. Introduction.  
The purpose of this paper is to study the determinants of household labour supply 

decisions in Georgia. Despite its importance, to the moment there are only few empirical 
studies of labor supply behavior in Georgia. The existing labor market studies provide 
understanding of the channels through which economic growth in transition affects labor 
markets and living standards [25, 35]; describe labor market profiles and states such as are 
unemployment, employment, self-employment and labor force participation and etc. [8]; give 
some knowledge of the factors that influence labor mobility [9]. However, the factors that 
determine household labor supply behavior in Georgia, which are important for designing of 
efficient labour market policies, remain relatively unstudied. This article aims to shed light on 
this issue by testing of the relevancy of alternative (unitary and collective) labour supply 
models on the Georgian household data.  

The paper proceeds as follows. Section 2 examines existing literature and theoretical 
framework in collective household labour supply field of study. Further on the base of 
literature review the research hypothesis is formulated. In section 3 we turn to a discussion of 
the research methodology, including description of econometric model, variables and 
estimation techniques. The fourth section provides analysis of the study results. The final 
remarks are presented in section 5. 

                                                   
19 This project (No. R09-5691) was supported by the Economics Education and Research Consortium 
with funds provided by the Global Development Network and the Government of Sweden. 
The research has been also supported by the Ministry of the Education and Culture of 
Autonomous Republic of Abkhazia. 

es kvleva (No. R09-5691) dafinasebuli iyo ekonomikuri kvlevebis da 
ganaTlebis konsorciumis mier, globaluri ganviTarebis qselis da SvedeTis 
mTavrobis fondebis gamoyenebiT. 

aseve, es kvleva dafinasebuli iyo afxazeTis avtonomiuri respublikis 
ganaTlebisa da kulturis saministros mier. 
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2. Literature Review and Theoretical Framework. 
The traditional approach of household labour supply decision-making (known also as 

“unitary” model) treats household as a basic decision unit and assumes that each of household 
members maximizes his unique utility function under a budget constraint.  
In particular, within unitary household labour supply model, household preferences are 
described by unique, well-behaved utility function U [26]:   
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In this framework, for individual household member I (i=1,2): ci - reflects consumption of a 
private Hicksian good whose price is set to unity; and hi – denotes individual i’s labour supply. 
Household member i’s wage rate and non-labour income are defined respectively by wi and yi. 

The utility function U~  is increasing in consumption (c1 and c2), decreasing in hours of work 
supplied to the labour market (h1 and h2), strictly quasi-concave and twice differentiable in its 
arguments. Applying Hicks’ composite good theorem and assuming that household’s utility 
function depends on aggregate consumption (c = c1 + c2) the household behavior can be 
represented as a result of the following maximization problem subject to the household budget 
constraint: 
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The solutions of the problem (2) for  h1 and h2, can  take the form of the following labour 
supply functions:  
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)4(),,(),,,( 21

2
2121
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where y is a total non-labor income (y=y1+y2). However, to be the interior solution of (2) h1 

and h2 must satisfy two set of restrictions: distribution factor independence (income pooling) 
and symmetry and positive definiteness of Slutsky matrix restrictions. 
The unitary model requires that labour supplies are independent from any distribution factor 
(DFI).  That is the labour supply decisions depend only on individual preference factors, on 
prices and total expenditure; and no distribution factor influences the outcome. A particular 
variant of DFI is income pooling restriction. According to income pooling restriction only the 
level of total household non-labour income (y) effects the labour supply decisions, while its 
distribution across household members doesn’t matter: 
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The Slutsky matrix restrictions are given by the following expressions: 

Symmetry restriction: 
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Positive semi-definiteness:  
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wij j

is the compensated wage effect on hours of 

labour supply. In empirical part of this study, the consistency of unitary model will be checked 
by testing DFI hypotheses20

However, the “unitary” model of household behavior has been criticized on several grounds. In 
particular, in a number of empirical studies the main theoretical implications and restrictions of 
the “unitary” model such as homogeneity, symmetry and negative semi-definiteness of the 
Slutsky matrix as well as ‘income pooling hypothesis’  have been rejected by the data [12,13, 
26, 30]. 

. 

Nowadays, the collective approach to household behavior (an alternative to the unitary 
model) is more popular in economic literature [2]. The collective labour supply model 
proposed by Chiappori [18, 19] is based on two fundamental assumptions: each member of the 
household is characterized by specific preferences and decisions result in Pareto-efficient 
outcomes. These theoretical assumptions provide a sufficient basis for the elaboration of 
testable assumptions on household members’ labour behavior. A number of empirical tests 
based on the data from developed countries have proved the advantage of collective over 
unitary models in describing household labor supply decisions [7, 15, 24, 26, 32, 33, 34].   

For instance, Fortin and Lacroix [26] tested simultaneously the unitary and collective 
household labor supply models within a structural framework. The results of this study reject 
the income pooling hypothesis of the unitary model and provide support for the collective 
labour supply model for all age groups with no pre-school children. Similarly, Vermeulen [33] 
empirically evaluated two competing labour supply models based on Dutch micro-data. 
According his results the unitary model cannot be rejected for male and female singles, while it 
is rejected for a sample of couples. At the same time the alternative collective model cannot be 
rejected for the same sample. The latter allows for identification of individual preferences and 
an intra-household sharing rule, which in turn, can be used as a basis for welfare economic 
policy evaluations.  

Chiappori, Fortin and Lacroix [20] extended the collective household model by 
introducing “distribution factors”: the sex ratio in the marriage market and the rules governing 
divorce. They find that ‘Pareto-efficiency’ and ‘cross-derivative’ restrictions implied by 
collective model are not rejected. Below, for the sake of our study we summarize the main 
aspects of this theoretical framework. 

In particular, within this theoretical framework, preferences of individual household 
member I (i=1,2) are represented by the following direct utility function: Ui (1-h1, c1,1-h2, c2, 
z). Here, hi is individual i’s labour supply (with 0≤ hi ≤ 1); ci denotes consumption of a private 
Hicksian good whose price is set to unity; and z represents a K-vector of preference factors 
(age, education, number of children and etc.). Let’s denote wage rates of household members, 
household non-labour income and vector of distribution factors by respectively w1, w2, y and s. 

                                                   
20 The system of equations employed in empirical part of this study, however, doesn’t allow to test 
Slutsky matrix restrictions. These restrictions impose severe unrealistic constraints on behavior 
(Chiappori, Fortin and Lacroix, 2002). In particular, the symmetry of the Slutsky matrix requires that each 
labor supply depends only on own wage rate and on preference factor. 
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Assuming that allocation of consumption and leisure under collective framework are Pareto-
efficient, the collective household model can be described as follows. For ay given (w1, w2, y, z, 
s) there exist a welfare weight µ (w1, w2, y, z, s), with  µ belonging to [0,1], such that (hi, ci) is a 
solution to the program [20]: 
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It is assumed that function µ is continuously differentiable in its arguments. The general 
preferences are usually restricted to be egoistic or caring [6]. When these preference 
restrictions are imposed, the Pareto-efficient household allocation program (8) is equivalent to 
the existence of a function φ  (w1, w2, y, z, s) such that (hi, ci) is a solution to the following 
program (i=1,2): 
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where, φφφφ −== yand 21 . The function φ  called as the sharing rule, 
describes the way in which non-labour income is allocated among family members. Under the 
given assumptions, the household allocation problem is considered as a two-stage process: 
first, non-labor income is allocated between household members according to the sharing rule, 
and then each member separately chooses a labor supply (and private consumption) in a way 
that maximizes their individual welfare, subject to the corresponding budget constraint. 

Consequently labour supply equations can be defined as follows: 

)10()),,,,,(,( 211
11 zzsywwwHh φ=  

and 

)11()),,,,,(,( 212
22 zzsywwywHh φ−=  

Chiappori, Fortin and Lacroix [20] proved that particular structure of above equations 
imposes testable restrictions of the collective model on observed labour supply behavior, which 
allows recovering the sharing rule φ  up to additional constant. 

Though, the efficiency of collective labour supply framework in determining the 
household behavior in developed countries has been proved many times, there is only scant 
number of papers studying the efficiency of this model in transition economies [10, 27]. In this 
project, we are going to fill this gap by performing study of this collective labour supply 
framework in the context of Georgia.  This study will provide empirical evidence on the effects 
of own and partner wages, household income, distribution factors, individual and household 
characteristics on household labour supply in the socio-economic context of transition 
economy. 

Based upon findings of previous research discussed in literature review, we formulate 
the main Research Hypotheses as follows: 
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H1: The collective labour supply model represents a relevant framework for describing the 
household behavior in transition economies context. 

 
3. Research Methodology. 

This section discusses the following issues: data base description, formulation of econometric 
model, hypothesis testing and estimation issues. 

Data Description. The main source of the data for the research is the unique micro-data 
obtained as a result of nationally representative Generations and Gender Survey (GGS). In 
Georgia this survey was conducted by the Georgian Centre of Population Research in 2006 in 
frame of international “Generations and Gender Programme” coordinated by UNECE21

Econometric Model. In order to estimate and test the collective model discussed in 
previous section (equations 10 and 11), we follow the Chiappori, Fortin and Lacroix [20] 
approach and use semilog functional form to define the labour supply equations: 

. The 
data was collected by means of personal interviewing. The sample was drawn on the base of 
specially organized in 2005 micro-census of population residing in 425 randomly chosen 
census units of Georgian population census of 2002.  The survey employed two-stage cluster 
design of sampling, when at the first stage of sampling procedure were chosen clusters, and at 
the second- individuals for interview. (See [3] for more detailed description of the sampling 
procedure). The sample size comprises 10,000 respondents aged from 18 to 79 years, among 
those 64% has partner in the household. The key advantage of the GGS data base for our 
research is that it contains exhaustive information on partners, including information on their 
demographics, labour market behavior, incomes and etc. Since the objective of our study is 
collective household labour supply decisions, we limit the sample to couples living together in 
which both spouses work. The sample is further restricted to eliminate the missing-variable 
observation. This gives us the final sample sizes of 846 households.  

)12(loglogloglog '
6

'
5214322110

1 zasawwayawawaah ++++++=  

and 
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where, ia  and ib ’s are parameters to be estimated; 

hi, wi and y – are respectively working hours, hourly wages for respondent and his/her partner 
(i=1,2), and non-labour income. The GGS questionnaire22

 s- a vector of distribution factor, in this study, comprises from three variables that 
reflect decision-making process within the household. These are: the difference in education; 
male’s wage rate as a fraction of the sum of the wage rates of both spouses; and a dummy 

 contains relevant questions that 
allow us to construct these variables. In particular, working hours are measured as a number of 
hours per week that individual normally work including overtime. Hourly wage is calculated as 
the ratio of monthly net wages and four times weekly working hours, including overtime. It 
should be mentioned that in this study we use approximate range of the payments as the 
measure of monthly net wages. Non-labour income is calculated as a difference between total 
household income and the sum of wage incomes of both spouses. Total household income is 
also measured by approximate range of the payments. 

                                                   
21 http://www.unece.org/ead/pau/ggp/Welcome.html 
22 http://www.unece.org/pau/_docs/ggp/GGP_QuestW1Core.pdf  

http://www.unece.org/ead/pau/ggp/Welcome.html�
http://www.unece.org/pau/_docs/ggp/GGP_QuestW1Core.pdf�
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variable indicating whether the individuals are legally married [21, 33, 11]. It should be 
mentioned that in construction of difference in education variable we follow Crespo [21] 
approach, which proved to be a valid one. In particular, we distinguish between three levels of 
education: Edu-1- primary and lower secondary education; Edu-2 –secondary education; Edu-3 
– tertiary education.  

All three factors reflect the role of relative bargaining power of men and women within 
the household and have relative marginal effects on income distribution and working hours 
supply. 

z – is a vector of socio-demographic variables, including age, age square, number of 
children less than 6 years old, number of children of  7-14 years old. 

Hypotheses Testing. To test validity of unitary and collective labour supply models, 
following Chiappori, Fortin and Lacroix [20], we derive a set of restrictions from the system 
(12) and (13).  In particular, to check the adequacy of unitary model we test the null hypothesis 
on non-existence of distribution factors (DFI): 

)14(055 aba ==  

The appropriateness of the collective model is checked, by testing the validity of Pareto 
efficiency restriction and cross-derivative condition: 
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Estimation. The Generalized Method of Moments continuously updated estimator 
(GMM CUE) [29] and Seemingly Unrelated Regression Estimation (SURE) [36] are used to 
estimate labour supply equations (12) and (13). Generally, the GMM is an efficient estimation 
method under the presence of heteroskedasticity of unknown form in the errors [22, 20]. The 
GMM CUE estimator, in particular, generates efficient coefficient estimates in the presence of 
the deviations from i.i.d.23

The important econometric problem in this study is the potential endogeneity of wages. 
This problem could arise due to so-called division bias issue (since in this study wages are 
calculated as the ratio of monthly labour income and monthly hours of work) and possible 
errors in hourly wage rates computation. To deal with this issue, following the results of 
existing studies [10, 14, 20, 24, 26, 32, 33, 34] we instrument wages using the following 
instrumental variables: education level, size of settlement, regional wage and unemployment 
rates, interaction of educational level with regional wage and unemployment rates. We assume 
that education level is not correlated with error term in labour supply equations. This 
assumption was adhered in other similar studies [14, 16, 20, 23, 24, 33]. Since the growth of 
wage rates along the life cycle is a function of education, the education is appropriate 

 disturbances and performs better than other GMM estimators in the 
presence of weak instruments [5, 28]. The SURE model, in turn, takes into account potential 
disturbance correlation between partner equations and allows for asymptotically efficient 
estimates [36].  

                                                   
23 independent and identically distributed 
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instrument for [24]. We also think that such variables as size of settlement, regional wage and 
unemployment rates have influence on the wage earnings and the same time they are not 
correlated with the error term in structural equation. Additionally cross-terms of education with 
regional wage and unemployment rates are used as excluded instruments in the study. The 
validity of these instruments is tested with the Hansen-Sargan test of overidentifying 
restrictions. Unfortunately due to limitation of GGS data set, we cannot employ in this study 
such important wage instruments as working experience, tenure and parents’ education level.  

4. Empirical Results. 
In this section we describe the empirical results of the study. First, the problem of the 

instruments’ quality is analyzed. Further, we discuss the results from estimation of labour 
supply equation. Finally, the tests of the restrictions imposed by unitary and collective supply 
models are performed.  

Analysis of the quality of the instruments. Analysis of the instruments’ quality involves 
testing of their relevancy and validity [4]. The relevant instruments must be highly correlated 
with the endogenous variables, while valid instruments must be orthogonal to the errors. In this 
study the Sargan-Hansen test of overidentifying restrictions is used to test validity of 
instruments.  The joint null hypothesis is that the instruments are valid instruments, i.e., 
uncorrelated with the error term, and that the excluded instruments are correctly excluded from 
the estimated equation.  According to table 1, the Sargan-J statistic does not reject the 
overidentifying restrictions at any standard significance level, in all equations. This condition 
confirms the validity of instruments and the consistency of parameter estimates.  

The instruments’ relevancy is checked using First –Stage F-statistic test of weak 
instruments and two statistics that provide weak-instrument robust inference for testing the 
significance of the endogenous regressors in the structural equation. These are the Anderson-
Rubin test [1] and closely related Stock-Wright S statistic [31].  Both tests are robust to the 
presence of weak instruments. The values of First –Stage F-statistic presented in Table 1 show 
that the null hypotheses of weak instruments is rejected for all equations. The null hypothesis 
of the zero value coefficients of endogenous regressors in the structural equation tested by 
Anderson-Rubin and Stock-Wright S statistic is also rejected for male and female labour 
supply equations for both countries. Taking into account the fact that the overidentifying 
restrictions are valid these test statistics per se reject the null hypotheses that the coefficients of 
the excluded instruments are jointly equal to zero.  

Table 1. Test statistics for instrumental variables. 
Test Statistics Men Women 

Hansen/Sargan J statistics (p-value) 5.35 (0.91) 6.18 (0.86) 
Anderson-Rubin Wald test F (p-value) 2.38 (0.0029) 3.26 (0.0000) 
Anderson-Rubin Wald test Chi-sq (p-value) 34.34 (0.0018) 47.00 (0.0000) 
Stock-Wright S statistic Chi-sq (p-value) 33.16 (0.0027) 44.79 (0.0000) 
First-Stage F-statistic (p-value) 

Log_wage_male 5.43 (0.000) 5.32 (0.000) 
Log_wage_female 3.67 (0.000) 3.94 (0.000) 
Log_wage_male* Log_wage_female 2.72 (0.000) 2.80 (0.000) 

 
To summarize, both relevancy and validity of instruments are satisfied, and thus 

estimations of wage variables are consistent.  

Results from estimation of labour supply equation. In this study we apply two 
techniques to estimate household labors supply equations: the GMM continuously updated 
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estimator and seemingly unrelated regression estimation (SURE). The results of these 
estimations for unrestricted household labour supply model are presented in table 2. 

First of all, it’s worth to mention that the effect of own and partners wage parameters 
are significant at 5% level and have expected signs in all equations. According to our 
parameter estimates in GMM model, a 1% increase in the own wage rate increases labour 
supply by 0.19 and 0.26 hours per month for men and women respectively. On the contrary, the 
one percent increase in the partner’s wage reduces labour supply for men and women 
correspondingly by 0.37 and 0.22 hours per month. In the SURE model the size of effects of 
these variables are generally smaller as compared to GMM model. 

Table 2. Estimation Results for Unrestricted Household Labour Supply model. 
Variable GMM 3SLS-SURE 

Men Women Men Women 
Dependent variable: Weekly working hours. 
Log_wage_male 19.48** 

(9.136) 
-22.46** 

(8.90) 
11.06*** 
(.8716) 

-12.70*** 
(.8298) 

Log_wage_female -36.95*** 
(11.87) 

26.03** 
(11.23) 

-16.63*** 
(.8698) 

8.743*** 
(.8266) 

Log_wage_male* 
Log_wage_female 

-13.42** 
(6.591) 

-9.493 
(6.175)  

1.433*** 
(.4441) 

2911.9 
(.42559) 

Non-Labour Income -.0004 
(.0004) 

-.0002 
(.0004) 

.00012 
(.00025) 

.0001 
(.0002) 

Age .9861 
(.9744) 

.9225 
(.9739) 

1.194*** 
(.3804) 

.9931*** 
(.3453) 

Age Square  -.0086 
(.0099) 

-.0073 
(.0108) 

-.0137*** 
(.0039) 

-.0120*** 
(.0039) 

Number of children less than 6 
years old 

4.519** 
(2.164) 

1.824 
(2.103) 

3.376*** 
(.9267) 

1.528* 
(.8849) 

Number of children of 7-14 
years old 

-2.591 
(1.725) 

-1.587 
(1.725) 

-1.013 
(.6861) 

-.6228 
(.6547) 

Fraction of males wage rate  -.2035 
(.4148) 

-.4596 
(.4079) 

-54.12*** 
(3.845) 

59.35*** 
(3.656) 

Married .7690 
(3.872) 

.2366 
(3.831) 

3.296** 
(1.632) 

1.959 
(1.566) 

Difference in Education 
level_1 (basis for comparison) 

- - - - 

Difference in Education 
level_2 

27.50 
(38. 69) 

29.21 
(37.96) 

8.560 
(15. 36) 

4.965 
(14.59) 

Difference in Education 
level_3 

52.69 
(52.86) 

9.398 
(52.12) 

46.68** 
(21.56) 

.1352 
(20.50) 

Difference in Education 
level_4 

25.76 
(38.54) 

24.01 
(37.83) 

6.883 
(15.31) 

3.665 
(14.55) 

Difference in Education 
level_5 

22.78 
(38.09) 

35.08 
(37.42) 

6.699 
(15.31) 

5.811 
(14.55) 

Difference in Education 
level_6 

dropped dropped dropped dropped 

Difference in Education 
level_7 

20.24 
(38.27) 

26.77 
(37.60) 

8.548 
(15.36) 

4.052 
(14.60) 

Difference in Education 
level_8 

dropped dropped dropped dropped 
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Difference in Education 
level_9 

dropped dropped dropped dropped 

F-statistic  (p-value) 1.51 
(.0955) 

1.80 
(.0298) 

- - 

R-square 
 

- - .3449 .3224 

Chi-sq (p value) - - 443.632 
(.0000) 

398.90 
(.0000) 

Sample size 846 846 846 846 
Note: standard errors in brackets; *** -significant at 1% level; **-significant at 5% level; * -
significant at 10% level. 
 

In GMM and SURE models the parameters of cross-wage terms are of the same sign 
and are significant only in men equations correspondingly at 5% and 1% level. Not like in 
other transition economy studies of collective labour supply [10], the effect of cross-term for 
men is higher than for women, indicating that men decision to supply labour is more strongly 
influenced by changes in partners wage income. In this study we failed to find any significant 
effect of non-labour income on labour supply decisions for both partners. 

The effect of the most individual characteristics on working hours is insignificant in 
GMM model. Only number of children less than 6 years old has positive effect (significant at 
5% level) on men’s working hours. In SURE model age and age square are significant at 1% 
level and have proper signs in all equations, whereas the influence of number of children less 
than 6 years old is significant only for men. 

In contradiction to the theory in GMM model distribution factors have the same signs 
but no one of these variables has statistically significant effect on labour supply. Moreover, 
some of the dummies reflecting educational differences between spouses are dropped out due 
to collinearities. In the SURE model the fraction of males wage rate has very strong 
distributional impact (significant at 1% level) on working hours of both men and women, 
whereas formal marriage is significant at 5 percent level for men. All other distributional 
factors are statistically insignificant. 

In general, the size of effects of explicative variables is higher in GMM equations as 
compared to SURE model. However, for the SURE model more estimated parameters are 
found to be significant. The better explanatory power of the SURE model as compared to 
GMM approach in detecting significance of the independent variables’ effect can be explained 
by the better performance of the former model in situation of unobserved heterogeneities 
between error terms in partner equations. 

We think that the failure to find statistically significant effects of some individual 
characteristics and distribution factors in estimated models can be explained by 
multicollinearity problem. However, another explanation of low statistical significance of 
distribution factors as well as incorrect signs could be non-relevancy of collective model of 
labour supply in Georgian context. We will test this issue in the next section.  

Test of the Unitary and Collective Models. Based on the empirical results reported in 
Table 2 for the unrestricted household labour supply model, we perform test of the adequacy of 
unitary and collective models.  

To verify the validity of unitary model, we test the null hypothesis that the impact of 
distribution factors is jointly equal to zero (14a). We also test two restrictions of collective 
model: Pareto-efficiency restriction (14b) and equality of marginal effects of wage cross-term 
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condition (14c). Under the null hypotheses these restrictions are satisfied. The results of these 
tests are presented in table 3.  

The Wald test rejects the null hypothesis of the non-existence of distribution factors at 
1% significance level. This means that distribution factors affects significantly labour supplies 
of partners and that unitary model doesn’t adequately describe the household labour supply 
behavior.  

Table 3. Results of tests on Unitary and Collective model restrictions. 
 chi-sq Degrees 

of 
freedom 

p-value 

Georgia 
Test on unitary model (Wald test on distribution factors) 1164.12 14 0.0000 
Test on collective model (Wald test on Pareto efficiency) 5.42 1 0.0199 
Test on collective model (Wald test on cross-term 
conditions) 

5.26 1 0.0218 

 
The tests of the restrictions of the collective model, however, shows that the use of 

collective model in Georgian context cannot be supported by the data. The Pareto efficiency 
restriction and the cross-term condition are rejected at 5% significance level.  

To summarize, Georgian household labour behavior can be adequately described neither 
by unitary model nor by collective model. Similar to the results for Spain [21], Georgian 
households labour decisions are consistent with some kind of non-unitary model in which 
distribution factors does matter. To say distinctly, according to data household outcomes for 
Georgian sample are not Pareto efficient and thus collective framework is no more a relevant 
model for a description of household labour supply decisions. However, there are variables that 
have some impact on the power distribution between partners and thus they can influence 
household labour supply decisions. 

5. Conclusions. 
To our best knowledge, this paper is the first attempt of a study of unitary and collective 

household labour supply models Georgia. Using data from Generations and Gender Survey 
(GGS) and theoretical framework developed by Chiappori et al. [20], we tested parametric 
restrictions imposed by two alternative models on Georgian household data set.   
The main policy implication for Georgia from this study suggests that further reduction in 
marginal tax rates could potentially stimulate labour supply, especially for women. Though the 
collective model has been rejected by Georgian data, the distribution factor does matter in 
household decision making process. Thus, policymakers must take into account not only the 
direct effect of the tax or labour policy on labour supply of each partner, but also consider the 
indirect effects of taxes through distributional factors. 

Generally, we failed to prove the main Research Hypothesis (H1) of this study that 
collective model is appropriate tool for describing household labour supply in transition 
economy context. On the whole, the results of this study contradict the findings of previous 
studies of collective household framework in transition economies [10, 27]. We think that one 
of the reasons that we failed to prove the efficiency of collective labour supply model for 
Georgia is a relatively small sample size. To test the restrictions of traditional collective 
framework, we had to reduce a sample size to couples where both partners do work, to avoid 
the corner solution. This forced us to reduce the sample from 6422 to 846 observations. Thus 
consideration of non-participants for the collective labour supply model represents a promising 
direction for further research. 
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Sinameurneobebis mier Sromis miwodebis determinantebi 
saqarTvelos magaliTze 

 

statiis mizania saqarTveloSi Sinameurneobebis mier Sromis miwo-
debis gadawyvetilebis miRebis determinantebis Seswavla Sromis koleq-
tiuri miwodebis modelis gamoyenebiT. aRniSnuli kvlevis konkretuli 
miznebia: 

saqarTveloSi Sromis miwodebis analizis ganxorcieleba Siname-
urneobriv doneze; Sromis koleqtiuri miwodebis modelis efeqturobis 
Seswavla gardamavali ekonomikis mqone qveynis konteqstSi; Sina-
meurneobis wevris sakuTari da partnioris xelfasis, agreTve araSro-
miTi Semosavlis mimarT mgrZnobelobis Sefaseba; Sinameurneobrivi Sro-
mis miwodebis Sesaxeb gadawyvetilebebze sxvadasxva socio-demografiu-
li maxasiaTeblebis gavlenis Sefaseba; SromiTi bazrisa da saxelmwifo 
politikis Sesaxeb politikuri debatebis xelSewyoba. 
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giorgi abaSiSvili 
ilias saxelmwifo universitetis doqtoranti 

 
konfliqtebis gadawyvetis ekonomikuri politikis sakiTxebi 

 
sabWoTa kavSiris daSlis Semdeg saqarTvelos, rogorc damouki-

debel saxelmwifos, gauCnda Sansi, SeerTeboda msoflio Tanamegobro-
bas. Sansi met-naklebi warmatebiT realizda, Tumca mniSvnelovani dana-
kargebiT saqarTvelosaTvis, igulisxmeba ori konfliqturi regionis _ 
afxazeTisa da cxinvalis regionis/samxreT oseTis problematika. 

konfliqtur regionebSi arsebuli viTareba mudmivad cvalebadi 
iyo. aRniSnul regionebs 2008 wlamde msoflios arc erTi saxelmwifo 
ar aRiarebda, Tumca 2008 wlis Semdeg saxelmwifoTa Zalian mcire jgu-
fis mier, magram mainc, moxda maTi aRiareba. 

konfliqturi regionebi damoukideblobis mopovebidan dRemde, sa-
qarTvelos ekonomikas sxvadasxva tipis problemebs uqmnida da amJama-
dac uqmnis. 

ekonomikuri TvalsazrisiT umTavresi problema _ qveynis ekonomi-
kuri sazRvrebis daucveloba, ZiriTadad, 2004 wlamde idga, es iyo kont-
rabanduli vaWrobis garantia, romelic Sida bazars sruliad dauc-
vels xdida da mniSvnelovnad uwyobda xels Crdilovani ekonomikis 
masStabebis zrdas, romelic, Tavis mxriv, pirdapir kavSirSi iyo sxvada-
sxva tipis korufciul garigebebTan. amasTan, iyo biznesis kriminaliza-
ciis magaliTebi. kontrabanduli vaWrobis aRmofxvra SesaZlebeli gax-
da mas Semdeg, rac 2004 wels moxda cxinvalTan mdebare e.w. ergneTis 
bazrobis daxurva. Tumca, Tu SegviZlia vTqvaT, rom qarTul bazarze 
kontrabanduli produqcia TiTqmis ar xvdeba konfliqturi regionebis 
gavliT, imaves ver vityviT, magaliTad, narkotikebiT vaWrobas an yalbi 
valutis mimoqcevaze, romlis precedentebi amJamadac SeiniSneba.  

meore mniSvnelovani problema dRemde aqtualuria. Sida konfliq-
tebma sacxovreblisa da Semosavlis gareSe datova uamravi adamiani. 
qveyanaSi gaCnda iZulebiT gadaadgilebul pirTa didi jgufi, romelic, 
bunebrivia, uamravi sxvadasxva tipis socialur mxardaWeras saWiroebda 
da saWiroebs. aRniSnuli tipis socialuri mxardaWera ki mniSvnelovan 
finansur da materialur saxsrebs moiTxovs, rac aseve mniSvnelovnad 
azaralebs arcTu ise didi SesaZleblobebis mqone qveynis ekonomikas. 

mesame tipis problema erovnuli valutis mimoqcevis SezRudvas 
ukavSirdeba. saqarTvelos mTel teritoriaze erovnuli valutis mimoq-
cevis SezRudva ekonomikis srulfasovan funqcionirebas mniSvnelovan 
dartymas ayenebs. 

meoTxe saxis problema ekonomikur stabilurobas ukavSirdeba _ 
ukontrolo regionebis arseboba da aRniSnuli regionebidan momdinare 
sxvadaxva tipis eskalaciebis mudmivi SiSi, zogadad, qveynis ekonomikas 
arcTu ise stabilursa da mimzidvels xdis rogorc ucxouri inves-
ticiebis, ise turistebisaTvis. situacias kidev ufro amZimebs rusuli 
saokupacio jarebisa da mZime SeiaraRebis arseboba konfliqtur regio-
nebSi, maT Soris Zalian axlos saqarTvelos dedaqalaqTan. 
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konfliqtebis mSvidobiani gziT mogvareba grZelvadiani procesia 
da am procesSi ekonomikur da biznesinteresebs mniSvnelovani rolis 
TamaSi SeuZlia. araseriozuli iqneba msjeloba, rom mxolod am  inte-
resebiT aris SesaZlebeli konfliqtebis sruli mogvareba, Tumca, so-
cialur doneze urTierTobebis mniSvnelovan gaumjobesebaSi aRniSnul 
interesebs, SesaZloa, wamyvani roli daekisros. 

saqarTvelos saxelmwifos gaaCnia imis sakuTari magaliTi, Tu ro-
gor aris SesaZlebeli ekonomikuri interesebiT, rogorc minimum, dia-
logis uzrunvelyofa mosaxleobis dapirispirebul mxareebs Soris.  

urTierTTanamSromlobis pirveli magaliTi _ ergneTis bazroba, 
Tumca sruliad ukanono warmonaqmni, magram rogorc calke aRebuli 
elementi, eTnikuri qarTvelebisa da eTnikuri osebis urTierTobaSi 
TiTqmis idealur funqcias asrulebda ramdenime wlis manZilze. 

meore magaliTi _ engurhesi _ adasturebs, Tu rogor aris SesaZ-
lebeli dapirispirebul mxareebs Soris TiTqmis uproblemo TanamSrom-
lobis uzrunvelyofa saerTo interesebis gasatareblad. 

dRevandeli viTarebidan gamomdinare, saqarTvelosa da danarCen 
or konfliqtur regions Soris aranairi tipis ekonomikuri urTierToba 
ar arsebobs, Tumca, oficialurad TiTqmis arc arsebobda konfliqte-
bis Semdgom, vinaidan saqarTvelos mxridan deklarirebuli iyo aR-
niSnuli regionebis, ZiriTadad, afxazeTis ekonomikuri blokada.  

upirveles yovlisa, urTierTTanamSromlobis aRdgenis mizniT un-
da gamoikveTos gaxsnili ekonomikuri TanamSromlobis neba qarTuli 
mxaris mxridan. kerZod, unda gadawydes saxelmwifo doneze, rCeba konf-
liqturi regionebi blokadis reJimSi, Tu iwyeba maTTan ekonomikuri 
TanamSromloba. im SemTxvevaSi, Tu saqarTvelos mxridan aRniSnuli re-
gionebi darCeba blokadis reJimSi, es am regionebis kidev ufro metad 
ruseTTan integracias uzrunvelyofs da kidev ufro metad gaxdis maT 
am qveyanaze damokidebulebs maSin, rodesac konfliqturi regionebis 
gaxsniloba sapirispiro efeqtis matarebeli iqneba. 

im dros, rodesac orive konfliqturi regioni esazRvreba kon-
fliqtis mTavar inspirators, SeuZlebelia vifiqroT ekonomikuri 
blokadis realur efeqtze. im SemTxvevaSi, Tu ekonomikuri blokadis 
sruli moxsnis neba ar iarsebebs, swori gadawyvetileba iqneba misi na-
wilobrivi moxsnis ganxilva mainc da, amave dros, calkeuli iniciati-
vebis xelSewyoba da waxaliseba. 

miuxedavad yovelive aRniSnulisa, nebismieri tipis ekonomikur ur-
TierTobebs ar SeiZleba spontanuri xasiaTi mieces an mxolod TviTdi-
nebaze iqnes miSvebuli, piriqiT, yvela aRniSnuli tipis iniciativa unda 
jdebodes saxelmwifos strategiaSi, romelic SemuSavebuli da ganxor-
cielebuli iqneba saqarTvelos konfliqtur regionebTan mimarTebaSi. 

Tumca, dRevandel viTarebaSi, saqarTvelos kanoni okupirebuli 
teritoriebis Sesaxeb mniSvnelovnad aferxebs sxvadasxva tipis ekonomi-
kuri tipis urTierTobebs, romlis dawyebac SeiZleba saqarTvelosa da 
mis konfliqtur regionebs Soris, miuxedavad imisa, rom saxelmwifo 
strategia okupirebuli teritoriebis Sesaxeb, piriqiT, mxars uWers ur-
TierTobebis ganaxlebis SesaZleblobas. amitom, saWiroa meti Tanmimdev-
ruloba saxelmwifos mxridan. 

viTarebas arTulebs is garemoebac, rom orive dasaxelebuli kon-
fliqturi regioni okupirebulia ruseTis mxridan, am dros Znelia 
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ifiqro pirdapir kavSirebze aRniSnuli regionebis de-faqto gadawyve-
tilebebis mimRebebsa Tu adgilobriv liderebTan. aseve, SesaZlebelia 
Seiqmnas viTareba, rodesac qarTuli mxaris nebismieri iniciativa, ram-
denadac kargi ar unda iyos is, politikuri koniunqturis gamo miuRe-
beli aRmoCndes konfliqtur regionebSi mcxovrebTaTvis. swored amis 
gamo, kargi iqneba Suamavlad an iniciator mxared aRniSnuli ekonomiku-
ri urTierTobebis aRdgenisa da mogvarebis sakiTxSi mogvevlinos saer-
TaSoriso Tanamegobroba, msxvili donorebi. 

pirveli nabiji _ specialuri ekonomikuri zonis Seqmna (SesaZle-
belia Tavisufali savaWro zonis Camoyalibeba) iqneba is saSualeba, ro-
melic xels Seuwyobs garkveuli gamyofi xazebiT daSorebul mosaxle-
obas Soris ekonomikuri urTierTobebis aRdgenas, vaWrobis gafarToe-
bas. aRniSnuli mimarTulebiT mravali teqnikuri da samarTlebrivi sa-
muSao iqneba Sesasrulebeli. magaliTad, aucilebelia logistikuri pi-
robebis uzrunvelyofa, raTa mosaxleobisaTvis advilad xelmisawvdomi 
gaxdes specialuri ekonomikuri zoniT sargebloba. aseve, Zalian mniSv-
nelovani detalia specialuri ekonomikuri zonis mudmivi monitoringi, 
raTa es teritoriebi ar gadaiqces iaraRiT vaWrobis, narkobiznesis Tu 
yalbi valutis seriozul wyarod. geografiuli TvalsazrisiT, specia-
lurma ekonomikurma zonebma SeiZleba daikavos gali-zugdidis terito-
ria afxazeTis mimarTulebiT da cxinvali-goris teritoria cxinvalis 
regionis, e.w. samxreT oseTis mimarTulebiT. SeiZleba iTqvas, es swored 
is teritoriuli erTeulebia, sadac konfliqtis Semdgom periodSi 
TiTqmis yovelTvis mimdinareobda pirobiTi sazRvrebis orive mxares 
mcxovrebTa Soris "Tavisufali vaWroba", Tumca, yovelgvari samarTleb-
rivi da, zogadad, legaluri CarCoebis gareSe.  

meore nabiji  ekonomikuri urTierTobebis aRdgenis mimarTulebiT 
SesaZlebelia afxazeTTan sarkinigzo mimosvlis aRdgena iyos, vinaidan, 
rkinigza saSualebas miscems da daaCqarebs ekonomikis legaluri seqto-
ris amoqmedebas. 

mesame nabiji  _ yvela im biznesaqtivobis Seswavla, romelic kon-
fliqtis Semdgom warmoiqmna da ganviTarda aRniSnul regionebSi. am 
mxriv, upiratesad, afxazeTia saintereso. aRniSnuli saqmianobebis 
Seswavlis Semdgom kargi iqneba maTTvis iseTi tipis mxardaWeris SeTa-
vazeba, romelic maT viwro biznesiniciativebs ufro farTo SesaZleb-
lobebs miscems.  

meoTxe nabiji konfliqtur regionebSi mcxovreb biznesmenTaTvis 
specialur SeTavazebas Seexeba. kerZod, konfliqtur regionebSi moqmedi 
biznesmenebisTvis, romlebmac, SesaZloa, ar moindomon specialur eko-
nomikur zonebSi saqmianoba, dasaSvebia SeTavazebul iqnes winadadeba, 
romelic uzrunvelyofs am regionebSi warmoebuli produqciis moxved-
ras msoflio bazarze zustad imave pirobebiT, rogorc es Seexeba im 
produqcias, romelic danarCeni saqarTvelos teritoriaze iwarmoeba. 
magaliTad, afxazeTSi konfliqtis Semdgom warmoqmnil sawarmoSi war-
moebul produqcias eqneba Sansi, sazRvargareTis bazrebze gavides, ro-
gorc msoflios savaWro organizaciis wevri qveynis produqcia, anu 
yvela mniSvnelovani barieris gareSe da sxvadasxva  SeRavaTebiT.  

grZelvadian perspeqtivaSi, aRniSnuli tipis proeqtebis TandaTa-
nobiT realizeba, paralelur reJimSi dRis wesrigSi daayenebs saqarT-
velosa da konfliqturi regionebis sagadasaxado da sabaJo sistemebis 
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unificirebis sakiTxs, gadasaxadebis harmonizaciis Temas, yovelive es 
ki garkveul niadags moamzadebs erToblivi sabaJo-sagadasaxado siste-
mis Seqmnisa da funqcionirebisaTvis.  

mWidro ekonomikuri urTierTobebi, iqneba es specialuri ekonomi-
kuri zona, rkinigzis aRdgena, SeTavazeba adgilobriv sawarmoTa pro-
duqciis saerTaSoriso bazrebze gatanasTan dakavSirebiT, avtomaturad 
moiTxovs aRniSnul regionebSi rogorc dolaris, evros, aseve laris 
miwodebas, rac nawilobriv  dRis wesrigSi daayenebs am regionebSi sa-
qarTvelos komerciuli bankebis filialebis gaxsnas, rogorc minimum, 
specialur ekonomikur zonebSi mainc. aseve, SesaZlebelia, mTel rig 
SemTxvevebSi saWiro gaxdes qarTuli komerciuli bankebis plastikuri 
baraTebiT sargebloba. miT umetes, rom ekonomikur urTierTobebSi myar 
valutas Zalian didi mniSvneloba aqvs, xolo am mxriv qarTul lars 
garkveuli upiratesobebi gaaCnia. 

Znelia mtkiceba, rom ekonomikuri urTierTobebi Tu biznesinicia-
tivebi konfliqtebis mogvarebis ualternativo saSualebaa, Tumca, ase-
Ti tipis sxvadasxva iniciativebis ganxorcieleba mniSvnelovnad daaax-
loebs erTmaneTTan ara mxolod konfliqtis zonebsa da mis gareT 
myof ubralo moqalaqeebs, aramed bizneselitebis warmomadgenlebsa da 
adgilobriv liderebs. yovelive aman ki, SesaZlebelia, kargi safuZveli 
Seqmnas da dadebiTi roli iTamaSos politikuri molaparakebebis pro-
cesSi. 
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THE ISSUES OF ECONOMIC POLICY OF CONFLICT SOLUTIONS 

Summary 
 

After the breakdown of the communist system, Georgia again received the chance to 
join the Commonwealth of Independent States and become the subject of law in international 
relations. The chance was realized more or less, though with significant losses. Georgia 
became a member of world community with lost territories and degraded economy.  

One of the main reasons for difficult social-economic situation in Georgia is the 
existence of conflict regions. The conflicts in Apkhazeti and South Osseti caused significant 
damage to Georgia and considerably decreased its economic potential. These two regions, so 
called South Osseti and Apkhazeti, occupy 20% of Georgian territory and they practically 
became self-declared states. Prior to the war GDP was almost 1 billion dollars on this 
territories. Nowadays they are the main basis for conducting illegal activities and smuggling.   
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finansuri angariSgebis roli ekonomikuri 

gadawyvetilebebis miRebaSi 
 

sabazaro ekonomikis pirobebSi, rodesac Semcirda centralizebu-
li marTvis roli da saxelmwifos mxridan zewola, sawarmoebma igrZ-
nes ufro meti pasuxismgebloba da damoukidebloba samewarmeo saqmia-
nobasa da mis Sedegebze. finansuri Sedegebi da sawarmoSi momxdari sa-
meurneo operaciebi asaxvas poulobs finansur angariSgebaSi. finansuri 
angariSgebis Sedgenis safuZvels ki warmoadgens saaRricxvo informa-
cia, romelic moipoveba sameurneo aRricxvis, kerZod ki buRaltruli 
aRricxvis meSveobiT.  

buRatruli aRricxva qmnis sainformacio sistemas firmis saqmia-
nobis Sesaxeb, iZleva saSualebas, ganisazRvros misi qoneba da mTliani 
kapitali, Semosavlebi da xarjebi, saboloo finansuri Sedegi. buRalt-
ruli aRricxvis informaciuli sistemis erTi nawilia finansuri aR-
ricxva, romelSic Tavs iyris informacia sawarmos mimdinare xarjebisa 
da Semosavlebis, debitoruli da kreditoruli davalianebis, investi-
ciebisa da maTgan miRebuli Semosavlebis, dafinansebis wyaroebis 
mdgomareobis Sesaxeb da a.S. swored finansuri aRricxvis informacia 
gamoiyeneba finansuri angariSgebis Sesadgenad. 

finansuri aRricxva sameurneo movlenebis Caweris, Sefasebisa da 
finansur angariSgebaSi ganzogadebis saSualebas iZleva. finansuri aR-
ricxvis informacia emyareba mxolod faqtobriv, realur monacemebs, 
mas aqvs obieqturi xasiaTi, ramdenadac eyrdnoba ukve dasrulebul 
operaciebs. 

finansuri angariSgeba warmoadgens sawarmos resursebis Sefasebi-
sa da analizis, Semosavlebis, xarjebis da riskebis prognozirebis Se-
saxeb informaciis wyaros. finansuri angariSgebis momzadebisa da 
wardgenis struqturul safuZvlebSi miTiTebulia, rom finansuri anga-
riSgebis mizania sawarmos finansuri mdgomareobisa da misi cvlile-
bebis, sawarmos saqmianobis Sedegebisa da fuladi saxsrebis moZraobis 
Sesaxeb informaciis miwodeba momxmarebelTa farTo wrisaTvis maT mi-
er swori ekonomikuri gadawyvetilebebis misaRebad. 

rogorc ukve aRvniSneT, sameurneo subieqtebis muSaobis efeqtia-
noba maTi saboloo finansuri SedegebiT fasdeba. Tu sawarmos finan-
suri mdgomareoba kargia, es imas niSnavs, rom misi mdgomareoba ro-
gorc gare, ise Sida bazarze warmatebulia. swored finansuri angariS-
gebis mizania sawarmos saqmianobis Sedegebis, finansuri mdgomareobisa 
da masSi momxdari cvlilebebis Sesaxeb informacia miawodos momxma-
rebelTa farTo fenebs swori ekonomikuri gadawyvetilebebis misaRe-
bad. 

finansuri angariSgebis TiTqmis yvela momxmarebeli ZiriTadad 
dainteresebulia Semdegi tipis ekonomikuri gadawyvetilebebiT: investi-
rebuli kapitalis gayidva an misi damatebiT dabandeba, sawarmos 
xelmZRvanelobis saqmianobisa da pasuxismgeblobis Sefaseba, persona-
lis uzrunvelyofa xelfasiTa da sxvadasxva daxmarebebiT, gasanawile-
beli mogebisa da dividendebis gansazRvra, sagadasaxado politikis 
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gansazRvra, gacemuli sesxebisa da sargeblis drouli dabruneba. Sesa-
bamisad finansuri angariSgebis informaciis momxmareblebs miekuTvneba: 
arsebuli da potenciuri investorebi, sawarmos personali, kreditis 
gamcemi organizaciebi, savaWro kreditorebi, mTavroba da misi uwyebebi, 
sazogadoeba.  

aRniSnulidan gamomdnare SeiZleba vTqvaT, rom finansuri anga-
riSgebis momxmareblebi SeiZleba davyoT: 

 pirdapiri finansuri interesebis mqone momxmareblebi: investo-
rebi, sakredito organizaciebi, sawarmos personali. 

 arapirdapiri finansuri interesebis mqone momxmareblebi: saga-
dasaxado samsaxuri, sadazRvevo kompaniebi, momsaxure bankebi. 

 finansurad dauinteresebeli momxmareblebi: statistikis or-
ganoebi, sazogadoeba. 

imisaTvis, rom finansur angariSgebaSi asaxuli informacia swori 
ekonomikuri gadawyvetilebebis miRebis safuZveli gaxdes, mas unda axa-
siaTebdes iseTi xarisxobrivi maCveneblebi, rogoricaa: aRqmadoba, Sesa-
bamisoba, saimedooba, Sesadarisoba. 

mokle mimoxilvis Semdeg Cven SevecdebiT ufro farTod gavSa-
loT finansuri angariSgebis arsi. finansuri angariSgeba moicavs: ba-
lanss, mogebisa da zaralis angariSgebas, angariSgebas sawarmos saku-
Tar kapitalSi cvlilebebis Sesaxeb, angariSgebas fuladi saSualebe-
bis moZraobis Sesaxeb, axsna-ganmartebiT SeniSvnebs. TiToeuli es anga-
riSgeba moicavs danarCenebisagan gansxvavebul informacias, magram er-
Ti damoukidebeli mizani arc erT maTgans ar gaaCnia da cal-calke 
verc erTi maTgani ver iZleva momxmarebelTa konkretuli sainforma-
cio moTxovnilebebis dakmayofilebis saSualebas. TiToeuli maTgani 
asaxavs erTi da imave sameurneo operaciis sxvadasxva aspeqts da, Sesa-
bamisad, urTierTdakavSirebulni arian erTmaneTTan. 

qvemoT mocemulia finansur angariSgebaSi Semavali TiToeuli 
komponentis aRwera da mniSvneloba konkretuli gadawyvetilebis miRe-
bis procesSi.  

sawarmos finansuri mdgomareobis Sesaxeb informacia ZiriTadad 
mocemulia balansSi. misi daniSnulebaa sawarmos finansuri mdgomareo-
bis asaxva drois garkveul monakveTSi.  

buRaltruli balansi gviCvenebs ra saxis qonebas flobs sawarmo 
da romeli wyaroebidan aris is formirebuli. aqedan gamomdinare, ba-
lansi iyofa or nawilad. erTi asaxavs sawarmos aqtivebs (ekonomikur 
resursebs), meore ki _ valdebulebebisa da sakuTari kapitalis jams 
(ekonomikuri resursebis formirebis wyaroebs). balansis orive nawilSi 
tolfasi sidideebi Tavsdeba da ormxrivobis principidan gamomdinare 
sruldeba Semdegi toloba: 

aqtivebi = sakuTari kapitali + valdebuleba 
balansis Sedgenisas aucileblad unda mieTiTos dasaxeleba _ ba-

lansi, sawarmos dasaxeleba, gamoyenebuli fulis erTeuli, organiza-
ciul-samarTlebrivi forma, misamarTi, sawarmos saqmianobis saxe. ro-
gorc wesi, buRaltruli balansi dgeba drois garkveuli periodis Sem-
deg, Cveulebriv 12 Tvis Semdeg da igi asaxavs konkretuli TariRisaT-
vis ra raodenobis aqtivebs flobs sawarmo da ramdenia misi sakuTari 
kapitali da valdebuleba. 
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balansSi aqtivebi warmodgenilia grZelvadiani da moklevadiani 
aqtivebis saxiT. grZelvadiani aqtivebis SemadgenlobaSi Sedis materia-
luri, aramaterialuri da grZelvadiani finansuri aqtivebi. mimdinare 
aqtivebi balansSi warmodgenilia fuladi saSualebebiT, angariSswo-
rebis angariSebze arsebuli TanxebiT, sasaqonlo materialuri faseu-
lobebiT da a.S. 

valdebulebebi, aqtivebis msgavsad, dayofilia grZelvadian da 
mimdinare valdebulebebad. grZelvadian valdebulebebs miekuTvneba 
grZelvadiani sasesxo valdebulebebi, gadavadebuli gadasaxadebi da 
a.S. moklevadiani valdebulebebis SemadgenlobaSi Sedis moklevadiani 
sasesxo valdebulebebi, valdebulebebi sawarmos personalis mimarT, 
mowodebidan da momsaxurebidan warmoqmnili vadebulebebi da a.S. 

sakuTari kapitali ganxilulia, rogorc sawarmos valdebulebe-
bis dafarvis Sedegad darCenili aqtivebis nawili. balansSi is warmod-
genilia sawesdebo kapitalis, saemisio kapitalis, saaqcio kapitalis 
saxiT, gaunawilebeli mogebiT da a.S. 

balansSi asaxuli aqtivebis, valdebulebebis  da sakuTari kapita-
lis TiToeuli elementi warmoadgens balansis muxls. muxlebis jams 
balansis TiToeul nawilSi ewodeba balansis valuta, ufro xSirad ki 
tolobis terminis aRsaniSnavad gamoiyeneba sityva balansi. 

balansSi muxlebis ganlagebis Tanmimdevroba eyrdnoba likvidu-
robis princips. buRaltruli aRricxvis saerTaSoriso standartis mi-
xedviT24

rogorc wesi, buRaltrul balanss garegnuli Sexedulebis Tval-
sazrisiT gaaCnia vertikaluri da horizontaluri formati. vertikalu-
ri formatis balansi iwyeba aqtivebiT da grZeldeba valdebulebebiTa 
da sakuTari kapitaliT. horizontaluri formatis balansi  SinaarsiT 
igivea, gansxvavdeba mxolod im TaviseburebiT, rom aqtivebi balansSi 
mocemulia orad gayofili gverdis marcxena nawilSi, xolo sakuTari 
kapitali da valdebuleba _ marjvena nawilSi. 

, balansi SeiZleba aigos likvidurobis zrdis an Semcirebis 
mixedviT.  maSin, rodesac likvidurobis zrdas eniWeba upiratesoba, ba-
lansSi muxlebis ganlageba iwyeba naklebadlikviduri da mTavrdeba 
swraflikviduri muxlebiT da piriqiT. 

rogorc wesi, balansi moicavs informacias saangariSgebo perio-
dis dasawyisisa da saangariSgebo periodis bolosaTvis. 

sawarmos saangariSgebo periodis finansuri saqmianobis Sedegebze 
warmodgenas gviqmnis mogeba-zaralis angariSgeba, romelic Sedgeba 
saangariSgebo periodis Semosavlebisa da xarjebis elementebisagan. 

finansuri Sedegi mogebisa da zaralis angariSgebaSi warmodgeni-
lia saangariSgebo periodis wminda mogebis an zaralis saxiT. mis gaan-
gariSebaSi monawileobs Sesabamis periodSi aRiarebuli Semosavlebisa 
da xarjebis yvela muxli. 

saangariSgebo periodis wminda mogeba an zarali Sedgeba sawar-
mos Cveulbrivi saqmianobidan miRebuli mogebis an zaralisagan da gan-
sakuTrebuli muxlebisagan. 

Cveulebriv saqmianobas uwodeben nebismier saqmianobas, romelsac 
sawarmo axorcielebs, rogorc Tavisi ZiriTadi saqmianobis nawils. 
xSir SemTxvevaSi Cveulebrivi saqmianobis pirobebSi adgilis aqvs iseT 

                                                   
24 bass 1 `finansuri angariSgebis wardgena~. 
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movlenebs, romlebic ar xorcieldeba uSualod amonagebis miRebis 
mizniT, magram igi emsaxureba amonagebis miRebas. 

rac Seexeba gansakuTrebul muxlebs, es aris sawarmos Cveuleb-
rivi saqmianobisagan aSkarad gansxvavebuli sameurneo operaciebis Se-
degad miRebuli Semosavlebi da xarjebi. mogebis/zaralis angariSgebis 
Sedgenisas gansakuTrebuli muxlebi gamoiyofa calke. rogor wesi, 
wminda mogebis an zaralis gaangariSeba xdeba mxolod Cveulebrivi saq-
mianobis procesSi warmoqmnili Semosavlebisa da xarjebis elementebi-
sagan.  

gansakuTrebul muxlebTan dakavSirebiT, Cveni azriT, aq mizanSe-
wonilia sakiTxis Seswavlisadmi individualuri midgoma, ramdenadac 
konkretuli movlena erTi sawarmosaTvis SeiZleba CaiTvalos Cveu-
lebriv, xolo sxva romelime sawarmosaTvis, gansakuTrebul movlenad. 

mogeba-zaralis angariSgeba SeiZleba warmodgenili iyos ori sa-
xiT, rasac ganapirobebs xarjebis dajgufeba maTi ekonomikuri Sinaar-
sis an funqcionaluri daniSnulebis mixedviT. xarjebis ekonomikuri 
Sinaarsis mixedviT wardgenisaTvis xarjebi jgufdeba maTi Sinaarsis 
mixedviT. es meTodi ar moiTxovs xarjebis gadanawilebas maTi funq-
ciebis mixedviT, amdenad ufro mosaxerxebelia gamosayeneblad.Orac 
Seexeba meore meTods, aq xarjebi unda dajgufdes maTi funqciebis 
mixedviT. aseTi saxiT wardgenili informacia momxmareblebs uzrunve-
lyofs ufro Sesaferisi informaciiT, vidre ekonomikuri Sinaarsis mi-
xedviT wardgenili informacia. Tumca aqve unda aRiniSnos, rom funq-
ciebis mixedviT xarjebis ganawileba SeiZleba atarebdes subieqtur xa-
siaTsac, iyos pirobiTi. 

Cveni azriT, meTodis SerCevisas TiToeulma sawarmom mxedvelo-
baSi unda miiRos is garemoeba, Tu romeli meTodis gamoyeneba war-
moaCens misi saqmianobis Sedegs ukeTesad. 

saangariSgebo periodSi sawarmos sakuTari kapitalis zrdis an 
Semcirebis faqtorebis Sesaxeb informacias gviCvenebs angariSgeba saku-
Tari kapitalis cvlilebebis Sesaxeb. sakuTari kapitalis cvlilebebis 
mizezi SeiZleba iyos sawarmos saqmianobis Sedegebi an sawarmos part-
niorebis konkretuli qmedebebi investiciebTan dakavSirebiT. kerZod, 
sakuTari kapitalis zrdas ganapirobebs saerTo wminda finansuri moge-
ba da partniorebis damatebiTi Senatanebi, xolo amcirebs saerTo wmin-
da zarali da partniorebis mxridan sawesdebi kapitalis Semcireba da 
dividendebis miReba. 

buRaltruli aRricxvis saerTaSoriso standartiT dadgenilia 
sakuTar kapitalSi cvlilebebis angariSgebis sanimuSoO formati. anga-
riSgebis formati isea agebuli, rom masSi naTlad Cans, Tu ramdenad 
Seicvala sakuTari kapitalis calkeuli muxli saangariSgebo da wina 
periodis ganmavlobaSi da ra mizeziT moxda es cvlileba. 

aRniSnulidan gamomdinare SeiZleba iTqvas, rom finansuri anga-
riSgebis es komponenti, masSi asaxuli informaciiT, mniSvnelovania 
TiTqmis yvela momxmareblisaTvis, gansakuTrebiT ki sawarmos mesakuT-
reebisaTvis, ramdenadac masSi asaxuli informacia saSualebas iZleva, 
gaanalizdes kapitalis cvlilebaze moqmedi faqtorebi. 

finansuri angariSgebis momxmareblebs fuladi nakadebis Sesaxeb 
informaciis gamoyenebiT saSualeba eZlevaT, Seafason sawarmos mokle-
vadiani da grZelvadiani gadaxdisunarianoba, moaxdinon momavalSi misa-
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Rebi fuladi nakadebis prognozireba, Seafason Tu ramdenad SeZlebs 
sawarmo, gadaixados kreditebi da dividendebi. 

fuladi saSualebebis moZraobis angariSgebis mTavari mizania mom-
xmareblis uzrunvelyofa periodis ganmavlobaSi sawarmoSi fuladi 
saSualebebis Semodinebisa da gadinebis Sesaxeb informaciiT. aRniSnul 
angariSgebaSi fuladi nakadebis moZraoba unda aisaxos saoperacio, 
sainvesticio da safinanso saqmianobis mixedviT dajgufebuli. 

saoperacio saqmianobis fuladi nakadebis jgufSi aisaxeba sawar-
mos ZiriTad, Cveulebriv saqmianobasTan dakavSirebuli Semosuli da 
gasuli fuladi saxsrebi. saoperacio saqmianobis fulad nakadebs mie-
kuTvneba: saqonlis realizaciidan da momsaxurebis gawevidan miRebuli 
fuladi saxsrebi, roialtebis, honorarebis, sakomisio gadasaxdelebis 
saxiT miRebuli fuladi saxsrebi, TanamSromelTaTvis gadaxdili fu-
ladi saxsrebi da sxva. aqedan gamomdinare SeiZleba iTqvas, rom Ziri-
Tad (saoperacio) saqmianobasTan dakavSirebuli fuladi nakadebi gviC-
venebs gaaCnia Tu ara sawarmos sesxebis dasafaravad, sawarmoo simZlav-
reebis SesanarCuneblad, dividendebis gasacemad da axali investiciebis 
gansaxorcieleblad saWiro fuli, ise rom, man ar gamoiyenos dafinan-
sebis gareSe wyaroebi. 

sainvesticio saqmianoba aris grZelvadiani aqtivebisa da sxva in-
vesticiaTa SeZena da realizacia, romlebsac ar moicavs fuladi ek-
vivalentebi. sainvesticio saqmianobasTan dakavSirebuli fuladi naka-
debia: ZiriTadi saSualebebis, aramaterialuri  da sxva grZelvadiani 
aqtivebis SesaZenad gadaxdili da maTi realizaciis Sedegad miRebuli 
fuladi saxsrebi, kapitalizebuli danaxarjebi samecniero-kvleviT sa-
muSaoebze da sakuTari warmoebis ZiriTad saSualebebze, sxva pirebze 
sesxad gacemuli fuladi saxsrebi, fasiani qaRaldebis SesaZenad gadax-
dili Tanxebi. am jgufSi Semavali fuladi nakadebis informacia gviC-
venebs, Tu ra danaxarjebi iqna gaweuli im resursebisaTvis, romlebmac 
unda Seqmnas momavali Semosulobebi da fuladi nakadebi. 

safinanso saqmianoba iseTi saqmianobaa,romlis Sedegad raodenob-
rivad da struqturulad icvleba sawarmos sakuTari kapitali da na-
sesxebi saSualebebi. safinanso saqmianobasTan dakavSirebuli fuladi 
nakadebia: aqciebis gamoSvebis Sedegad miRebuli fuladi saxsrebi, aq-
ciebis SesaZenad da gamosasyidad gadaxdili fuladi saxsrebi, finan-
suri ijariT valdebulebebis Sesamcireblad gadaxdili fuladi saxs-
rebi. rogorc vnaxeT, am jgufSi asaxuli fuladi saxsrebis gamoyofa 
mniSvnelovania, ramdenadac igi sasargebloa samomavlo fuladi nakade-
bis misaRebad da sawarmos kapitalis momwodeblebis SesaZlo preten-
ziebis Sesafaseblad. 

fuladi nakadebis Sesaxeb angariSgebis Sedgenisas SeiZleba gamo-
viyenoT arsebuli ori meTodidan erT-erTi: pirdapiri meTodi, romlis 
Tanaxmad fuladi nakadebis Semodineba da gadineba ganisazRvreba ka-
tegoriebis mixedviT da arapirdapiri meTodi, romlis gamoyenebis dros 
wminda mogeba an zarali koreqtirdeba arafuladi operaciebis,  momava-
li an warsuli periodis miRebuli an gadaxdili Tanxebis, sainvesti-
cio da finansur saqmianobasTan dakavSirebuli fuladi nakadebis si-
didis mixedviT. 
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buRaltruli aRricxvis saerTaSoriso standarti25

finansur angariSgebas Tan erTvis ganmartebiTi SeniSvnebi, cxri-
lebi, danarTebi da sxva damatebiTi informacia balansisa da mogeba-
zaralis angariSgebis muxlebis Sesaxeb. masSi SeiZleba aRwerili iyos 
riskebisa da im ganusazRvreli movlenebis axsna, romelTa gavleniTac 
SesaZlebelia sawarmos im resursebisa da valdebulebebis cvlileba, 
romlebic ar arian aRiarebuli balansSi. 

 upiratesobas 
aniWebs fuladi nakadebis Sesaxeb angariSgebis Sedgenisas pirdapiri 
meTodis gamoyenebas, rac gulisxmobs fuladi nakadebis daSlas maTi 
kategoriebis mixedviT da kategoriebis klasifikacias saqmianobaTa sa-
xeebis mixedviT. 

Cveni azriT, zemoT ganxiluli sakiTxebi gvaZlevs SesaZleblobas 
davaskvnaT, rom finansur angariSgebaSi asaxuli informacia aris mniS-
vnelovani wyaro swori ekonomikuri gadawyvetilebebis miRebisa, ram-
denadac is moicavs sawarmos saqmianobis sxvadasxva mxares. miuxedavad 
imisa, rom TiToeuli angariSgeba erTmaneTisagan damoukidebel infor-
macias atarebs, isini urTierTdakavSirebulni arian erTmaneTTan da 
qmnian sawarmos ganzogadebul finansur suraTs.  
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ROLE OF FINANCIAL REPORT IN ECONOMICAL DECISIONS 

Summary 
This article articulates financial instruments, which are used by economical entity in 

decision making process. 
Selection of business partners in a certain degree depends on the existing financial 

information about them, which  is accessible through financial reports. In this article I have 
described  the main elements and importance of financial reports as well as such issues as: 
components of financial reports; international standards of accounting; balance; cash flow; 
qualitative characteristic of correct information in financial reports; methods of creation of 
financial reports; classification of consumers of financial information (potential investors, 
managers, economists and so on) and so on. I have tried to emphasize key issue in every 
component and making conclusions. For example direct and indirect methods of creation of 
reports of organization cash flow. I have described  differences between these  methods and 
expressed my point of view about  which the method is  better to use for correct financial 
reports. My conclusions are based on international standards of accounting, and 
recommendations have practical meaning.  

In the article are presented different approaches for creation of financial reports and 
their advantages for consumers of financial information. 

                                                   
25 bass 7 `fuladi nakadis angariSgeba~. 
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giorgi miqanaZe 
ilias saxelmwifo universitetis doqtoranti 

ekonomikuri politikis magistri 
 

ekonomikuri zrdis modelebi da maTze instituciuri 
ganviTarebis gavlena 

 
ekonomikuri zrdis Teoriisa da modelebis SemuSaveba sxvadasxva 

samecniero mimarTulebebiT xorcieldeboda adrec da axlac sxvadasxva 
ekonomikur TeoriaSi, samecnieri dawesebulebebSi da sxvadasxva mecni-
er-mkvlevarTa mier. zemoxsenebulidan gamomdinare, ganviTarebis moce-
mul etapze SemuSavebulia ekonomikuri zrdis ramdenime modeli. ekono-
mikuri zrdis modeli Tavis TavSi gulisxmobs realuri ekonomikuri 
procesis abstraqtul, gamartivebul gamoxatulebas, Camoyalibebuls 
cifrebsa da grafikebSi. ekonomikuri zrdis sakiTxebs uamravi samecnie-
ro kvleva mieZRvna rogorc konkretul qveyanaSi adgilobrivi mecnie-
rebisa da swavlulebis, ise ucxoeli mkvlevrebis mxridan. 

dReisaTvis cnobilia ekonomikuri zrdis ori, neoklasikuri da 
neokeinzianuri Teoria. ekonomikuri zrdis neoklasikuri modeli efuZ-
neba sabazri sistemis optimalurobas, romelic myardeba avtomaturad 
Tavisufali konkurenciis pirobebSi, konkurenciisa, romelic iZleva 
maqsimaluri sargeblianobis SesaZleblobas. Carlz kobma da pol dug-
lasma ekonomikuri zrdis mravalfaqtoriani modeli SeimuSaves, romel-
sac moixsenieben, rogorc sawarmoo funqciis an kob-duglasis modelis 
saxeliT. aRniSnulma modelma Semdgom srulyofili saxe miiRo robert 
solous naSromebSi, aseve jeims midis da iana tinbergenis da sxvaTa 
swavlebebSi. neoklasikuri zrdis modelebi ugulebelyofda neokeinzia-
nuri modelebis rig SezRudvebs da iZleoda saSualebas, meti sizustiT 
aRewera mimdinare makroekonomikuri procesebis maxasiaTeblebi. miCneu-
lia, rom sawarmoo brunva damokidebulia gamoyenebul kapitalsa da 
Sromaze. aqve xazi unda gaesvas, rom teqnologiis done mudmiv srul-
yofa-ganviTarebaSia da, gamomdinare aqedan, mxedvelobaSi miiReba aseve 
drois faqtoric. aRniSnulze pirvelma yuradReba gaamaxvila nobelis 
premiis laureatma, holandielma ekonomistma ian tinbergenma (1969). 

unda aRiniSnos, rom neoklasikur sqemaSi SeuZlebelia dainaxo 
Tavad teqnologiuri progresis mizezebi, imdenad, ramdenadac is ekono-
mikuri subieqtebis gadawyvetilebebze ar aris damokidebuli. neoklasi-
kur TeoriaSi gansakuTrebuli aqcentireba xorcieldeba Sinagan faqto-
rebze, romelTa zegavlenac ekonomikur procesebze ar aris maRal do-
neze Seswavlili. robert solou Semoifargla gawonasworebuli eko-
nomikuri zrdis SeswavliT, romelic xasiaTdeba Tanabarzomieri da 
Tanmimdevruli makroekonomikuri parametrebis ganviTarebiT.  

Tanamedrove ekonomikur sistemaSi, romelsac codnis ekonomikasac 
uwodeben, mecnierul-teqnikurma progresma (mtp) gansakuTrebuli adgili 
daikava, swored mtp-s ekonomikur zrdaze gavlena xdeba ekonomikaSi 
mimdinare mniSvnelovani movlenebis ganmsazRvreli. gamomdinare aqedan, 
aucileblad miiCneva am faqtorebis zemoqmedebis Seswavla, Tu ra mniS-
vnelobisaa is ekonomikur zrdaSi. 

nobelis premiis laureatis, robert solous mier 1950-60 wlebSi 
SemuSavebuli ekonomikuri zrdis modeli xsnis, Tu rogor zemoqmedebs 



J. “ekonomisti”, #5, 2010 
 

 

 
 
 

68 

danazogebi, mosaxleobis zrda da teqnologiuri progresi sawarmoebis 
moculobis zrdaze. es xdeba im periodSi, rodesac swrafi tempebiT 
viTardeba warmoebebi kidev ufro swrafi tempebiT ganviTarebadi mecnie-
rul-teqnikuri progresis pirobebSi. solous modeli gansazRvravs Tu 
ratom gansxvavdebian cxovrebis doniT saxelmwifoebi da, amasTanave, 
iZleva ekonomikuri politikis zegavlenis Sefasebis saSualebas. aRniS-
nuli modeli, rogorc ukve iTqva, dafuZnebulia kob-duglasis modelze 
da Seiswavlis sam damoukidebel sidides: Sromas, kapitals da mtp-s, mi-
si zrdis tempebis gamoxatulebiT. soloum Secvala eqstensiuri zrdis 
pirobebi, rogorc Sromisa da kapitalis Semcvleli funqciebi da aqcen-
tireba gaakeTa intersiur ekonomikur zrdaze, romelic dakavSirebulia 
mtp-sTan. sxvadasxva mecnierebi yuradrebas amaxvileben ekonomikuri 
zrdis sxvadasxva faqtorebze, inovaciur midgomebze, finanssur, inte-
leqtualur da sxva sakiTxebze, romlebic pirdapir kavSirSia msoflio 
ekonomikis ganviTarebis postindustriul etapTan.  

mecnierul-teqnikuri progresis faqtori SesaZlebelia ganvixi-
loT, rogorc endogenuri cvladi, romelic damokidebulia saanalizo 
teritoriis sam faqtorze: inovaciur, instituciur da inteleqtualur 
kapitalze. 

am etapze Cveni kvlevis obieqti swored sakiTxis instituciuri 
WrilSi danaxva da ganviTarebaa, misi gavlena ekonomikur zrdaze. ins-
tituciuri faqtori Tavis TavSi Seicavs or komponents: formalur da 
araformalur institutebs. 

formalur institutebs miekuTvneba: mcire da saSualo biznesi, 
qveynis sakanonmdeblo baza, inovaciuri ganviTareba, aseve, axali teq-
nologiebis Seqmna, danergva da gamoyeneba, mmarTvelobis adgilobrivi 
da saxelmwifo organoebi, sainvesticio da inovaciur sferoSi inteleq-
tualuri sakuTreba (patenti, gamogoneba, nou-hau), axali teqnologiebis 
da inovaciuri produqtebis bazari, finansuri institutebi, romlebic 
uzrunvelyofen samecniero teqnologiur progress. araformalur ins-
titutebs miekuTvneba: mentaluri Taviseburebani, sazogadoebis ekono-
mikuri azrovneba, konservativizmi, tradiciebi da ase Semdeg. 

sxvadasxva mecnierTa mosazrebiT, instituti _ esaa rogorc socia-
luri struqtura, wesebisa da normebis, SezRudvebis da valdebulebe-
bis sistema, marTvisa da kontrolis moqmedebis sistema da organizacia, 
romelSic realizebas poulobs instituti. instituciuri analizis mni-
Svneloba matulobs gamomdinare iqidan, rom yvela donis mmarTvelo-
baSi, saxelmwifo mmarTvelobidan dawyebuli, regionis, qalaqis, dabis 
Tu sawarmoTi damTavrdebuli, ganuwyvetliv yalibdeba maxasiaTeblebiT 
da SemadgenlobiT gansxvavebuli institutebi. 

inovaciur ganviTarebaSi sul ufro did rols TamaSobs biznesi, 
rogorc instituti. am sakiTxis warmatebiT gadawyvetaSi gansakuTre-
buli mniSvneloba eniWeba biznesisa da saxelmwifos urTierTTanamSrom-
lobas. biznesisa da xelisuflebis urTierTobis ramdenime modelic 
arsebobs, romelic wyvets ekonomikuri politikis sxvadasxva sakiTxebs. 
amerkuli modeli iTvaliswinebs strategiul marTvas da miznobriv 
biznesproeqtebs. iaponuri modelis Sesabamisad – sabazro cvlilebebze 
xdeba swrafi reagireba, inovaciebis realizebisaTvis iqmneba Sesabamisi 
pirobebi. ganviTarebad qveynebSi antikrizisul saxelmwifo politikas 
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unda gaaCndes grZelvadiani gegmebi da saxelmwifosa da biznesis urTi-
erTobis  formebi:  

1. sakontraqto (saxelmwifosa da firmas Soris); 
2. saarendo (saxelmwifo sakuTrebis ijariT gacema); 
3. produqciis gadanawileba; 
4. holdingebis Camoyalibebis xelSewyoba; 
5. koncesiuri (saxelmwifo sakuTrebaze uflebebis gadacema). 

mecnierTa mosazrebiT, biznesisa da xelisuflebis urTierTTanam-
Sromloba Seqmnida 1. sainvesticio da infrastruqturuli proeqtis da-
finansebis, 2. energetikuli da ekologiuri usafrTxoebis amaRlebis, 3. 
mcire da saSualo biznesisaTvis regionuli sakuTrebis gamartivebuli 
gankargvis, 4. biznesisaTvis mxardamWeri fondebis Seqmnis SesaZleb-
lobebs: 

aSS-Si kerZo samewarmeo saqmianobis mxardaWeras aRmasrulebeli 
xelisuflebis organoebi axorcieleben, risTvisac Seqmnilia specialu-
ri komisiebi an saagentoebi ekonomikuri ganviTarebis mimarTulebiT.  
maTi ZiriTadi saqmianoba mimarTulia konkretul regionSi biznesis saq-
mianobis ganviTarebisa da samuSao adgilebis Seqmnisaken. maT funqcieb-
Si Sedis: a) biznesis pirdapiri finansuri mxardaWera, b)kadrebis momza-
deba specialur centrebsa da dawesebulebebSi, g) sakonsultacio, ana-
litikuri da saproeqto daxmareba. daxmareba ZiriTadad xorcieldeba 
regionuli upiratesobebis programebis realizebis saSualebiT, rac 
uzrunvelyofs mocemuli teritoriis konkurentul upiratesobas. aseve, 
aramomgebiani, araSemosavliani sazogadoebrivi organizaciebis mxarda-
Wera, warmatebuli proeqtebis reklamireba da socialur-ekonomikuri 
problemebis mogvareba. unda aRiniSnos, rom aSS-Si sawarmoo ganviTa-
reba xorcieldeba aseve biznes-inkubatorebis saSualebiT, romelic 
warmodgenilia an saxelmwifo, an kerZo organizaciebad. swored biznes-
inkubatorebi wyveten regionuli ganviTarebis sakiTxebs, xdeba aseve 
mecnieruli kvlevebis komercializacia, adgilobriv sawarmoebSi axali 
teqnologiebis danergva, samuSao adgilebis Seqmna da adgilobrivi mo-
saxleobis cxovrebis donis gaumjobeseba.  

iaponiaSi mcire da saSualo biznesis mxardaWera sazogadoebrivi 
organizaciebisa da savaWro organizaciebis saSualebiT xorcieldeba, 
romlebic mWidrod arian dakavSirebuli saxelmwifo mmarTvelobis or-
ganoebTan. saxelmwifos mxridan mcire da saSualo biznesis mxardaWera 
xorcieldeba aseve lgoturi sistemis finansirebis principiT da saga-
dasaxado SeRavaTebis gziT, axorcieleben muSa-personalis gadamza-
debebs da maTi kvalifikaciis amaRlebas, sainformacio uzrunvelyofasa 
da organizaciebis masStabebis regulirebas arCeuli strategiebisa da 
kursis Sesabamisad. mcire da saSualo biznesis mxardaWerisaTvis Seqm-
nilia aseve finansuri institutebi, romelTac ganekuTvnebian, magali-
Tad, kooperatiuli bankebi, saxelmwifo kooperacia mcire biznesisaT-
vis, saxelmwifo kooperacia kreditebis dazRvevisaTvis da ase Semdeg. 

Tanamedrove ekonomikuri sistemisaTvis, rodesac mwarmoebluri 
Zala xdeba informacia da codna, sul ufro matulobs bazris, rogorc 
institutis roli. instituciur WrilSi bazari warmoadgens socialuri 
organizaciebis da erTiani dawesebulebebis mTel speqtrs: firmebi, sao-
jaxo meurneobebi da saxelmwifo. es ar niSnavs, rom bazrebi kargaven 
Tavis ZiriTad, fenomenaluri gacvlis funqcias, ufro metic, bazari 
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urTierTobaSi rTavs uflebebis gadacemis, urTierTmogebis gagebas 
gacvlaSi da aseve, gacvlis proporciebSi Tanxmobas.  

individualuri myidveli ar gvevlineba socialurad izolirebul 
personad, misi qmedeba ar SeiZleba ganixilebodes mxolod mis survi-
lad da moTxovnilebebad. upirveles yovlisa, moTxovnilebebi yovel-
Tvis instituciur WrilSi, ganxiluli. meore, arsebobs urTierTkavSi-
ris sakmaod rTuli jaWvi teqnologiur processa da sabazro agentebs 
Soris, romelSic rTulia gaarkvio mogebis normebi da wilebi indivi-
dualuri myidvelis mier gadaxdil moculobebSi. da, mesame, bazari 
gvevlineba metad rTul sistemad, romelic ar SeiZleba ganixilebodes 
mxolod gamyidvelisa da myidvelis molaparakebis adgilad. institu-
ciuri urTierTobebis aucilebloba warmoiSoba maSin, rodesac arse-
bobs didi raodenoba gamyidvelebisa da myidvelebisa. es aris is urTi-
erTobebi, romelSic sxvadasxva gamyidvelebi an sxvadasxva myidvelebi 
sxvadasxva situaciaSi imyofebian an rogorc konkurentebad, an rogorc 
saidumlo mekavSireebi. zemoT xsenebuli amtkicebs im faqts, rom baza-
ri gacvliT urTierTobebSi calsaxad xasiaTdeba SejibrebiTobis prin-
cipiT. 

erovnuli mentaliteti gvevlineba erT-erT umniSvnelovanes in-
stituciur faqtorad. swored amiTi aixsneba is, rom msoflio ekono-
mikuri liderebis ricxvSi damajereblad gvevlinebian indoeTi da ia-
ponia. specialistebi XXI saukunes miiCneven `aziis saukuned~. mocemuli 
qveynebi, aseve brazilia da meqsika msoflio globaluri finansur-eko-
nomikuri krizisis dros afiqsirebdnen ekonomikuri ganviTarebis mdgra-
dobas. indoeTis mwarmoeblurobis indeqsi 2008 wlis agvistodan 2009 
wlis agvistomde 10.4%-iT gaizarda. ucxouri investiciebis moculobis 
zrdam amave periodSi Seadgina 40%. indoeTi Sedis aseve programuli 
uzrunvelyofis mwarmoebel lider qveynebs Soris, xolo iaponia ro-
gorc warmatebiT nergavs msoflio inovaciebs, ise  aqtiurad mimarTavs 
qveynis SigniTa gamogonebebis danergvasac. gansakuTrebuli interesis 
sagania iaponelebisaTvis filosofia da, zogadad, farTo xedvebi, rac 
iwvevs siaxleebis danergvis Semgueblobas, maT Seqmnasa da danergvas. am 
qveynebSi ar aris momxmareblis kulti, rogorc aSS-Si, aramed gansakuT-
rebuli aqcentireba xorcieldeba sulier faseulobebze, romelic aS-
karad privilegirebulia materialurTan SedarebiT. 

postkomunistur qveynebSi, sabWoTa kavSiris rRvevis Semdeg, sazo-
gadoebis negatiurma damokidebulebam yovelgvari dagegmarebis mimarT, 
rac sabWouri marTvis stilis gadmonaSTi iyo, Tavisi uaryofiTi Sede-
gebi gamoiRo. xelisuflebis mxridan yovelgvari Careva ekonomikaSi 
avtomaturad negatiur movlenad miiCneva. realurad, saxelmwifos roli 
qveynis ekonomikaSi, gardamavali ekonomikis mqone qveynebSi gansakuT-
rebiT maRalia. amas ekonomistTa didi nawili aRiarebs. am dros qveynis 
ekonomikaSi aucilebelia saxelmwifos monawileoba da ekonomikuri po-
litikis kompetenturi koordinacia, maT Soris _ cvlilebebis (cnobi-
lia, rom ganviTarebul qveynebSi mosaxleoba Tavs ikavebs axal dargeb-
Si investirebisagan, radgan isini eWvoben, rom SeiZleba paralelurad 
sxva, maTi arCevanis Semcvleli investicia ganxorcieldes, rac maTTvis 
didi riskis Semcvelia. gamomdinare aqedan, sainvesticio politikas sWi-
rdeba koordinireba), xedvis Camoyalibeba (Secdomis an sazogadoebis 
mxolod nawilis interesebis dakmayofilebis Tavidan asacileblad 
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saxelmwifos erT-erTi funqcia unda iyos, rom sazogadoebaSi arsebuli 
Sexedulebebi erTianad ganixilos, SearCios maTgan yvelaze xelsayre-
li da kompetenturi, Seqmnas erTiani xedva da miawodos sazogadoebas), 
instituciuri ganviTareba (imisaTvis, rom Sesruldes dasaxuli miznebi, 
aucilebelia qveyanaSi Sesabamis doneze funqcionirebdes instituciebi) 
da konfliqtebis marTva (saxelmwifom maqsimalurad Tavi unda Seika-
vos, rom ar moxdes ekonomikuri gardaqmnis procesis politizeba da am 
procesis dros maqsimalurad daicvas yvela monawilis uflebebi, rom 
isini usamarTlobis msxverplni ar gaxdnen). 

statiis Temis aqtualobidan gamomdinare, mizanSewonilad migvaC-
nia saqarTvelos instituciur ganviTarebaze gavamaxviloT yuradReba. 
qarTul mentalobasTan mimarTebaSi instituciuri TvalsazrisiT gasaT-
valiswinebelia rigi faqtorebisa. upirveles yovlisa, mizanSewonilad 
migvaCnia, Cvens sazogadoebaSi moxdes faqtebze orientirebuloba da Si-
nagani, piradi, individualuri problemebis fiqsireba. rogorc wesi, 
postkomunisturi wyobis qveynebSi gansakuTrebul adgils ikavebs pi-
radi Tavisuflebis sakiTxebi, rac yvela SemTxvevaSi gasaTvaliswinebe-
lia. qarTuli xasiaTi – stumarTmoyvareoba, maspinZlobis kultura da 
damokidebuleba stumarTan (Sesabamisad turistTan da investorTan), bu-
nebis siyvaruli, siyvaruli tradiciebis, kulturis, xelovnebis. gasaT-
valiswinebelia aseve xSir SemTxvevaSi emociurisa da mgrZnobelobis, 
ganwyobis inteleqtualobaze upiratesoba. unda aRiniSnos aseve gamo-
gonebaTa da patentebis simravle, romelic, samwuxarod, usaxsrobis ga-
mo ver realizdeba. saganmanaTleblo TvalsazrisiT, movlenebis farTo, 
ganviTarebuli msoflmxedvelobiTi xedva. gasakuTrebul mniSvnelobas 
iZens swori aRzrda da ganaTleba. unda aRiniSnos, rom gamokveTilad 
xazgasasmelia ojaxis kulti da ojaxis mniSvneloba qarTul realoba-
Si. axalgazrda kadrebze ojaxis zegavlenis faqtorebi, maTi damokide-
bulebebi oajaxze da damoukidebeli cxovreba-saqmianoba. xSir SemTxve-
vaSi moqalaqe saSualod 30 wlamde Tavs mSoblis mzrunvelobis qveS 
grZnobs, rac xSiradve iwvevs axali potenciuri kadrebis `gafuWebas~. 
xSir SemTxvevaSi ojaxi aqtiurad iRebs monawileobas Svilis momavali 
profesiis arCevaSi. maT nacvlad, faqtobrivad mSoblebi wyveten, rac, 
saboloo jamSi, fataluri Sedegebis momtania. xdeba meryevi, maZebari 
bunebis arasrulwlovanebis gadarwmunebebi Tu romeli profesia unda 
airCion. amiT zaralobs is organizaciebi, romlebSic isini SeiZleba 
dasaqmdnen, vinaidan aRmoCndeba, rom isini akeTeben im saqmes, romelic 
maTTvis organuli da misaRebi araa (aRarafers vsaubrobT Tavad pirov-
nebis, rogorc araprofesional muSakad Camoyalibebaze). aqedan gamomdi-
nare, iklebs maTi mxridan Sesrulebuli samuSaos xarisxi da xSir Sem-
TxvevaSi axalgazrda sakmaod gvian iwyebs damoukidebel cxovrebas. 
garda amisa, saqmiani samyaro, aseTi damokidebulebebiT, kargavs im po-
tenciur karg kadrebs, romelTac SesaZlebelia Tavidanve aerCiaT sa-
surveli profesia da sasurvel samsaxurSi dasaqmebuliyvnen, sadac ma-
Ti Sroma iqneboda maRalproduqtiuli da iqnebodnen warmatebuli Ta-
namSromlebi. ojaxis kulti da tradiciebi, ra Tqma unda, misaRebi, saa-
mayoa da unda darCes qarTuli sazogadoebisaTvis, Tumca aucileblad 
migvaCnia mentaluri gadaxedvebi, razec qveynis ekonomikuri ganviTare-
bis didi wilia damokidebuli. 
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mokle periodSi saqarTvelos ekonomika umniSvnelovanesi ZvrebiT 
ganviTarda da saqarTvelos ekonomikis istoriaSi rTuli da mecnier-
TaTvis sakmaod saintereso procesebi dafiqsirda. rogorc wesi, zoga-
dad qveynis ekonomikuri politikis Semqmnelebs ZiriTad miznad dasaxu-
li aqvs, rom momavalma Taobebma ukeTes pirobebsa da metad srulyo-
fil garemoSi icxovron, vidre mocemul situaciaSi fiqsirdeba. ekono-
mikuri zrdac swored imas gulisxmobs, rom momavalma Taobebma SeZlon 
ufro meti da gaumjobesebuli momsaxurebisa da saqonlis miReba, vidre 
wina Taobebma.  

Tanamedrove socialur-ekonomikur sistemaSi ekonomikuri zrdis 
modeli iZens axal maxasiaTeblebs, romelic ganpirobebulia mecnie-
rul-teqnologiuri progresiT. mecnierul-teqnikuri progresis erT-erT 
umniSvnelovanes komponentad gvevlineba endogenuri instituciuri faq-
tori. is damokidebulia formalur da araformalur institutebze, gan-
sakuTrebiT saxelmwifo organoebis sakanonmdeblo baza, biznesis ganvi-
Tareba da erovnuli mentaliteti, aseve bazari, rogorc instituti. 
vfiqrobT, instituciuri faqtoris gaTvaliswineba ekonomikuri zrdis 
problemebis gadawyvetaSi gansakuTrebuli mniSvnelobisaa. aRniSnulis 
safuZvelze SesaZlebeli gaxdeba inovaciuri ganviTarebis uzrunvelyo-
fa, mSp-s zrda, saganmanaTleblo sistemis srulyofa da samarTliano-
bis principebis danergva Semosavlebis ganawilebaSi. 
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INSTITUTIONAL DEVELOPMENT 
Summary 

 
Article of Ilia State University Doctorate Program student, George Mikanadze on 

,,Economic Growth Models and Influence of Institutional Development” is about economic 
growth models. Author underlines Robert Solous model of economic growth. Author of 
this article especially mentions institutional development and marks the necessity of 
countries institutional perfection on economical growth. Author explains Neoclassical and 
Neokeinsian theories of economical growth. This article touches science-technical progress 
and its importance in economic growth. Author discusses Business and Market as 
institutions and touches different components. There are reviewed originalities of 
American and Japan models. Author has reviewed in an inovative way national mentality 
and Georgian reality, harmony of Georgian market to institutional structure, main 
problems of georgian market. 
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Mmaia sanikiZe  
ilias saxelmwifo universitetis doqtoranti 

 
ra uSlis xels mcire biznesis ganviTarebas saqarTveloSi? 

 
mcire biznesi arsebiTi xasiaTis TaviseburebebiT gamoirCeva, rac 

didad zrdis mis upiratesobas msxvil sawarmoebTan SedarebiT. moqni-
loba, gamosaSvebi produqciis modelis droulad ganaxleba, materia-
luri da SromiTi resursebis efeqtiani gamoyeneba, adgilobrivi piro-
bebis Taviseburebebisadmi adaptaciis didi unari _ aseTia mcire bizne-
sis ZiriTadi maxasiaTeblebi, romlebmac sabazro ekonomikis sistemaSi 
mas myari bazisi Seuqmna. 

mcire biznesis ganviTareba konkurentuli sabazro ekonomikis Ca-
moyalibebis katalizatoria. igi erTdroulad xels uwyobs Tanamed-
rove standartebis da cxovrebis stilis ganviTarebas rogorc qalaqSi, 
ise soflad, rac, saboloo angariSiT, ganapirobebs msxvili saqalaqo 
aglomeraciis zrdis SezRudvas. 

mcire biznesis ganviTareba rom aucilebelia es kargad esmis Cvens 
xelisuflebasac. Eekonomikisa da mdgradi ganviTarebis ministri saq-
mianobis mTavar prioritetad axali samuSao adgilebis Seqmnas, turiz-
misa da mcire biznesis ganviTarebas asaxelebs. Mmcire biznesi ki pirda-
pir kavSirSia samuSao adgilebis ESeqmnasTan.  

evrokavSiris yvela qveyanaSi mcire biznesis mxardaWeris kargad 
ganviTarebuli qseli moqmedebs. germaniam gaaTavisufla mcire biznesi 
brunvis gadasaxadisagan da apirebs SeRavaTebis dawesebas sawarmoebis 
erTpirovnuli mflobelebisaTvis. safrangeTma Seamcira mogebis gadasa-
xadi im sawarmoebisaTvis, visi wliuri brunva 7,6 milion evros ar aRe-
mateba. dawesda specialuri sagadasaxado SeRavaTebi im investorebisaT-
vis, vinc TavianT finansebs mcire, ganviTarebad kompaniebSi ganaTavsebs. 
gaerTianebul samefoSi mcire biznesis mxardaWeris centralizebuli 
saxelmwifo programa moqmedebs. Mmcire biznesis mxardamWeri RonisZie-
bebi yovelwliurad gaTvaliswinebulia qveynis biujetSi. Mmis ZiriTad 
mimarTulebas warmoadgens: 

- Mmcire da saSualo sawaroebisaTvis finansebis moZiebis gaumjo-
beseba. 

- sagadasaxado da administraciuli barierebis gamartiveba.  
- sakonsultacio da iuridiuli momsaxurebis gaweva. 
aSS-Si mcire biznesis mxardaWeras axorcielebs msxvili samTavro-

bo organizacia _ ,,mcire biznesis administracia” (Small Business 
Administration SBA), romelic 1953 wlidan funqcionirebs.  

SBA-s ZiriTadi amocanebia: daexmaros adamianebs sakuTari biznesis 
organizebaSi, biznesSi adgilis damkvidrebaSi, federaluri kontraqte-
bis da subkontraqtebis miRebaSi. SBA mcire sawarmoebs uwevs finansur, 
samarTlebriv, teqnikur, informaciul da sxva saxis daxmarebebs. Seimu-
Savebs mcire biznesis xelSewyobis konkretul programebs. 

iaponiaSi mcire biznesis problemebiT dakavebulia mcire sawarmo-
Ta sammarTvelo, romelic Sedis sagareo vaWrobisa da mrewvelobis sa-
ministroSi. Mmcire da saSualo sawarmoebis stimulirebisaTvis gamoiye-
neba sxvadasxva ekonomikuri berketebi: SeRavaTiani sesxebi da kredite-
bi, sxvadasxva sagadasaxado SeRavaTebi, teqnikuri da sakonsultacio 
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daxmareba, sainformacio-kompiuteruli momsaxureba, kadrebis momzadeba 
da sxva. 

mcire da saSualo biznesis interesebis dacvisa da lobirebis 
mizniT saqarTveloSi 2010 wlis 10 seqtembers dafuZnda ,,saqarTvelos 
mcire da saSualo sawarmoTa asociacia”(GSMEA). organizaciis dafuZne-
bis iniciatori, ramdenime cnobil biznesmenTan erTad, oTxi yvelaze 
msxvili biznesgaerTianebaa: 

- ,,saqarTvelos biznesasociacia” (BAG) 
- ,,amerikis savaWro palata” (AmCham) 
- ,,evrokavSiri _ saqarTvelos biznessabWo”(EUGBC) 
- ,,saerTaSoriso savaWro palatis erovnuli komiteti” (ICC-

GEORGIA) 
mcire da saSualo biznesiT dainteresebul adamianebs asociacia 

ukve uaxloesi momavlidan SesTavazebs sxvadasxva, maT Soris biznesda-
gegmarebis, lizingis, iuridiul daxmarebas, marketingis, buRalteriis 
servisebs da treningebs. 

imedia, ,,saqarTvelos mcire da saSualo sawarmoTa asociacia” Sea-
srulebs im funqciebs, romlebic miznad daisaxes da amas saxelmwi-
fodanac eqneba garkveuli xelSewyoba. 

Cveni xelisufleba xSirad baZavs aSS-s. sasurvelia, mcire bizne-
sis xelSewyobaSic mibaZos mas. 2010 wels aSS-s prezidentma barak oba-
mam qveynis mTavar prioritetad axali samuSao adgilebis Seqmna daasa-
xela. Mmere ra Cveni xelisuflebac xom mTavar prioritetad imaves asa-
xelebs. magram barak obamam biznesmenebisadmi Tavis mimarTvaSi ganacxa-
da, rom axali programis farglebSi patara bankebi advilad SeZleben 
mcire biznesis daxmarebas da xels Seuwyoben axali samuSao adgilebis 
Seqmnas. axali programa ki imaSi mdgomareobs, rom ekonomikis gamococ-
xlebis mizniT amerikis prezidenti mcire da saSulo bankebs masStabur 
dafinansebas dapirda. qveynis meTaurma 30 mlrd dolari SesTavaza 
mcire regionul bankebs, romlis klientebi ZiriTadad patara firmebi 
arian. 

ekonomikis gamococxleba Zalian sWirdeba saqarTvelos, magram, 
amerikisagan gansxvavebiT, 2010 wlis biujetSi mcire biznesis xelSew-
yobisaTvis Tanxa saeTod ar gamouyviaT. 

2009 wlis monacemebiT, germaniaSi biznessferoSi dasaqmebuli mo-
saxleobis 70% dasaqmebulia mcire biznesSi, swored mosaxleobis es na-
wili qmnis germaniaSi mSp-is naxevars. inglisSi mcire biznesSi da-
saqmebulia biznessferoSi dasaqmebulTa saerTo raodenobis 49%.  

saqarTvelos statistikis departamentis 2010 wlis oficialuri 
monacemebiT mcire biznesis wili arcTu ise STambeWdavia. 2010 wlis II 
kvartlis monacemebiT biznesseqtorSi sul dasaqmebulia 371341 adamiani, 
aqedan 80377 mcire biznesSi, Aanu mTliani dasaqmebuli raodenobis 21%. 
xolo 2010 wlis II kvartalSi sul gamoSvebulia 2980500 mln laris 
produqcia, sadac mxolod 273800 mln laris produqcia gamouSva mcire 
sawarmoebma, es mTliani moculobis mxolod 9%-ia. Tu am monacemebs 
2007 wlis analogiur monacemebs SevadarebT davinaxavT, rom zrdis 
tendenciis nacvlad kleba SeiniSneba. 2007 wels produqciis mTliani 
gamoSveba mcire biznesisaTvis iyo 187800 mln lari. Ees, ra Tqma unda, 
naklebia wlevandel monacemze, magram unda aRvniSnoT isic, rom es maC-
venebeli im droisaTvis biznesseqtorSi warmoebuli produqciis saerTo 
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raodenobis 10,9%-s, xolo mcire biznesSi dasaqmebuli 87390 adamiani 
biznesseqtorSi dasaqmebulTa mTliani raodenobis 25,5%-s Seadgenda. 
ama Tu im qveyanas xSirad martivi reformebis ganxorcielebiTac ki 
SeuZlia Seqmnas damatebiTi samuSao adgilebi, waaxalisos Crdilovani 
ekonomikis gadasvla formalur seqtorSi da xeli Seuwyos ekonomikis 
zrdas. 

xSirad saqarTvelos xelisufleba siamayiT aRniSnavs, rom msof-
lio bankis mier gamoqveynebul kvlevaSi ,,biznesis keTeba 2010”-ma bizne-
sis keTebis simartivis mixedviT msoflioSi me-11 adgili daikava. Tumca 
aRsaniSnavia, rom warmodgenili kvleva ramdenime kriteriumisagan Sed-
geba, romelTagan nawili namdvilad naklebadmniSvnelovania. magaliTad, 
biznesis dasawyebad saWiro aucilebeli iuridiuli procedurebis mog-
varebas saqarTveloSi naklebi dro sWirdeba vidre sxva postsabWoTa 
qveynebSi. kvlevaSi dafiqsirebuli pirveli kriteriumi swored biznesis 
dasawyebad saWiro dros, procedurebs, xarjebsa da minimalur sawesde-
bo kapitals Seexeba. aRniSnuli kriteriumiT saqarTvelo msoflioSi 
me-5 adgilzea. Ees sakmaod kargi maCvenebelia. 

Tumca, meore mxriv, aRsaniSnavia erT-erTi ZiriTadi kriteriumi, 
romelic biznesis dawyebas ukavSirdeba, esaa kreditis aReba. Uufro 
zustad ki kreditis aRebis iuridiuli mxareebi. aRniSnuli kriteriumis 
mixedviT saqarTvelo 30-e adgilzea. Kkargadaa cnobili, rom qveyanaSi 
rac ar unda bevri biznessubieqti iyos daregistrirebuli, maTi finan-
suri uzrunvelyofis gareSe biznesis ganviTarebaze saubari ubralod 
warmoudgenelia. 

mewarmeebi, da gansakuTrebiT mcire mewarmeebi, problemebs biz-
nesis dawyebis sawyis etapzeve awydebian. imisaTvis, rom mewarmem Tavisi 
saqmianoba daiwyos da ganaviTaros, mas Sesabamisi unar-Cvevebis, marTvis 
gamocdilebis da niWis garda, pirvel rigSi, kapitali sWirdeba. mas 
bankebSi sakredito resursebis moZiebis arcTu ioli procedurebis 
gavla uwevs. Bbankebi damwyebi biznesisaTvis kreditebis gacemas mainc-
damainc didi enTuziazmiT ar ekidebian, rac sruliad bunebrivia, rad-
gan am tipis biznesi yovelTvis did riskTanaa dakavSirebuli. Aaq kidev 
erTi faqtoricaa gasaTvaliswinebeli, saqarTveloSi ar arsebobs kano-
ni, romelic daicavs bankebs sasesxo valdebulebebis Seusruleblobis 
SemTxvevaSi da romelic saSualebas miscems banks, gamoiyenos uzrun-
velyofa verdafaruli sesxebis sanacvlod. 

,,mcire biznesis ganviTareba saqarTveloSi” proeqtis farglebSi 
SemuSavebul kanonproeqtSi saubaria finansebis xelmisawvdomobaze. av-
torebi gamosavals xedaven mewarmeebs, saxelmwifosa da bankebs Soris 
erTiani jaWvis SekvriT. Cemi azriT, es sakmaod kargi gamosavali iqneba. 
sasurvelia, Seiqmnas sakredito biuroebi, romlebic Suamavlis rols 
ikisreben mewarmesa da sakredito dawesebulebebs Soris. sakredito bi-
uros daxmarebiT gamsesxebeli ukeT SeZlebda, Seefasebina msesxeblis 
riskebi. dResdReobiT ki mewarmeebi iZulebulni arian, kreditis aRebi-
sas ufro metad daeyrdnon nacnobebsa da pirad urTierTobebs. 

kidev erTi mniSvnelovani kriteriumi gadasaxadebs Seexeba. kerZod, 
saubaria gadasaxadebis raodenobaze, gadasaxadebis gadaxda-dabrunebi-
saTvis saWiro droze. saqarTvelos mdgomareoba am mxriv kidev ufro 
rTulia, is 64-e adgilze aRmoCnda am kriteriumiT. gadasaxadebi ki, kre-
ditis aRebis simartivesTan erTad, erT-erTi mniSvnelovani kriteriumia 
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biznesis ganviTarebisTvis. verc erTi mewarme ver gadaixdis imdens, ram-
denic xelisuflebas surs. Mmas mxolod imdenis gadaxda SeuZlia, ram-
denis saSualebac aqvs. Ees saSualeba ki imdenadve mcirea, ramdenadac 
sustia ama Tu im qveynis ekonomika. amdenad, rogorc kvleva gviCvenebs, 
farTod reklamirebulma liberalurma sagadasaxado sistemam ver gaa-
marTla. Tumca, imedia, axali sagadasaxado kodeqsis miRebis Semdeg vi-
Tareba Seicvleba. 

axali sagadasaxado kodeqsis amosavali principia sagadasaxado 
sistemis mimarT sandoobis amaRleba da gonivruli administrireba. gar-
da amisa, igi iTvaliswinebs stabiluri da Tanmimdevruli sagadasaxado 
garemos Camoyalibebas, biznesis legalizacias, bundovanebis aRmof-
xvras, mikro da mcire biznesebs Soris gansxvavebuli reJimis SemoRebas. 
axal sagadasaxado kodeqsSi axali definiciebi Semodis: mikro biznesi 
da mcire biznesi. Mmikro bizness miekuTvnebian is subieqtebi, romelTa 
wliuri bruna ar aRemateba 30 aTas lars. Mmikro biznesis ganviTarebis 
mizania siRaribis daZleva, dasaqmeba da dasaqmebulTa legalizacia 
(imedia, cneba mikro biznesi mxolod dasaqmebulTa legalizaciis miz-
niT ar Semodis). mikro biznesi Tavisufldeba gadasaxadebisagan. Tumca 
aq aris erTi bundovani da gaugebari ram, es Seexeba imas, rom saqarT-
velos mTavrobas aqvs ufleba, akrZalos mikro biznesis statusis mqone 
piris mier calkeuli saqmianobis ganxorcieleba, amasTan, aseTi tipis 
saqmianobis konkretuli an Tundac miaxloebuli CamonaTvali kodeqsSi 
mocemuli ar aris. 

rac Seexeba mcire bizness, misTvis mxolod erTi saxeobis gadasa-
xadi darCa da igi brunvaze iqneba mibmuli da 3 an 5% iqneba. Mmcire 
biznesisaTvis zRvari 200 aTasi laris brunviT ganisazRvra. Ees zRvari, 
Cemi azriT, Zalian dabalia, sasurveli iyo, zRvari isev 500 aTasi lari 
yofiliyo.  

sagadasaxado sistema kargia ara maSin, roca igi miaxloebulia 
ganviTarebuli qveynebis sagadasaxado sistemasTan, aramed maSin, roca 
morgebulia saqarTvelos ekonomikur mdgomareobaze da uzrunvelyofs 
yvela gadamxdelis aqtiur CarTulobas saxelmwifo xarjebis dafi-
nansebaSi sakuTari Semosavlebis da SesaZleblobebis farglebSi, sar-
geblianobis Sesabamisad. is Tanabrad unda pasuxobdes samarTlianobis 
da efeqtianobis proncipebs. imedia, aseTi an msgavsi mainc iqneba axali 
sagadasaxado kodeqsi, romelic 2011 wlidan amoqmeddeba. 

me sulac ar vTvli, rom mcire biznesis ganviTareba qveynis ga-
darCenis erTaderTi gzaa, magram vTvli, rom misi ganviTareba gar-
dauvali aucileblobaa. mcire biznesis ganviTareba sasargebloa xeli-
suflebisTvis da aucilebelia qveynisTvis. mis ganviTarebas saxelm-
wifos mxridan swori politikis gatareba sWirdeba. sasurvelia, saxelm-
wifos mxardaWera ganxorcieldes Semdegi mimarTulebiT: sagadasaxado 
SeRavaTebi, sabanko kreditebis aRebis gamartiveba, pirdapiri dotaciebi 
saxelmwifo biujetidan da a.S. 

 
gamoyenebuli literatura 
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Maia Sanikidze 
Doctorant of Ilia State University 

 
WHAT HAMPERS SMALL BUSINESS TO BE DEVELOPED IN GEORGIA 

 
Due to several notable features, SMEs have an advantage in the market place over 

larger firms. These features are: flexibility, real-time innovation of the production process, 
efficient use of inputs, inventories, and labor resources, and the ability to quickly adapt to 
changes in the local market place. 

The small business sector in Georgia has grown little, however, it is generally believed 
that the focus of government is to facilitate the growth of SMEs, which can be achieved 
through the strong support of government. Government policy regarding SMEs should involve 
the following steps toward legal, financial, and institutional reform, and socio-economic 
development: 
-Government should find more ways to attract financial resources and increase the level of 
investment in SMEs. 
-Simplification of tax system and regulations 
-Create legal and consulting agencies to assist SMEs 
-Direct government subsidization of SMEs 
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saWiro naSromi ekonomikis dargSi 
 
 

(gamoxmaureba ekonomikur mecnierebaTa doqtoris, profesor rozeta 
asaTianis wignze: “ekonomikisa da biznesis leqsikoni”. Tbilisi, 
gamomcemloba “siaxle”, 2010. _ 480 gv.) 
 

ekonomikis sferoSi ganmartebiTi leqsikonis gamocema metad mniSv-
nelovani movlenaa, miT umetes Tanamedrove pirobebSi, rodesac  arse-
biTi siaxleebiTaa datvirTuli ekonomikuri literatura. 

prof. r. asaTianma  or welze naklebi drois ganmavlobaSi ori 
ganmartebiTi leqsikoni gamosca. marTalia, winamdebare leqsikoni pir-
velis _ “Tanamedrove ekonomikis ganmartebiTi leqsikoni”-s safuZvel-
zea Seqmnili, magram igi ufro srulyofili, Sevsebuli da dazuste-
bulia. 

leqsikoni moicavs ori aTas termins. mas Tan erTvis statiaTa an-
banuri da Tematuri saZiebeli, qveynebis anbanuri CamonaTvali valu-
tebisa da kodebis miTiTebiT da msoflios qveynebis reitingi adamianis 
ganviTarebis indeqsis mixedviT.  

migvaCnia, rom prof. r. asaTianis wigni gamoirCeva  originaluro-
biT dRemde arsebul analogebsa da leqsikonebs Soris statiaTa Sina-
arsiT da raodenobiT, gadmocemis simartiviT da a.S.  

prof. rozeta asaTianis wigni: “ekonomikisa da biznesis leqsikoni” 
udavod saWiro da Tanamedroveobis amsaxveli mniSvnelovani naSromia, 
romelic dadebiT Sefasebas imsaxurebs da romelic did daxmarebas 
gauwevs ara marto mecnier-ekonomistebs, studentebs, praqtikosebs, ara-
med am sferoTi dainteresebul nebismier mkiTxvels. 

 
emd, prof. ramaz abesaZe 

akademiuri doqtori Tea lazaraSvili 
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informacia 
 
 

2008 wlidan daarsda paata guguSvilis ekonomikis institutis  
samecniero  Sromebis  krebuli, romelic gamodis periodulad.  

Sromebis krebulSi daibeWdeba mecnier ekonomistTa (mecnierebaTa 
doqtorebi, akademiuri doqtorebi) Sromebi, aseve, bakalavrebis, ma-
gistrebis, doqtorantebis da praqtikos ekonomistTa saTanado mecnie-
ruli donis statiebi. 

avtorTaTvis krebulSi statiebis gamosaqveyneblad moqmedebs Sem-
degi wesebi: 
1. krebulSi gamosaqveyneblad gankuTvnili samecniero naSromebi un-

da iyos damoukidebeli kvlevis Sedegi. naSromi ar unda arRvevdes 
saavtoro uflebebs da ar unda iyos gamoqveynebuli romelime sxva 
organoSi. 

2. redaqciaSi warmodgenili statiis originali xelmowerili unda 
iyos avtoris, xolo Tanaavtorobis SemTxvevaSi yvela Tanaavtoris 
mier saxelis, gvaris, samuSao adgilis, samecniero xarisxisa da 
wodebis, sruli safosto misamarTis, telefonis, faqsis, eleqtro-
nuli fostis miTiTebiT. 

3. statia dabeWdili unda iyos 1,5 intervaliT, A4 formatze, 12 fon-
tiT. redaqciaSi statiebis warmodgena aucilebelia or nabeWd eg-
zemplarad, eleqtronul versiasTan erTad (MS WORD, qarTuli 
teqsti SriftiT ACADNUSX, xolo inglisuri _ TIMES NEW 
ROMAN). erTi gverdis Rirebulebaa 5 lari. 
 
naSromebis gamogzavna SegiZliaT eleqtronuli fostiT Semdeg 
misamarTze: economisti1@rambler.ru, tealazarashvili@rambler.ru 
 
  
institutis xelmZRvaneloba da krebulis redaqcia mzadaa Tanam-

SromlobisaTvis. 
 
damatebiTi cnobebisaTvis dagvikavSirdiT Semdeg misamarTze:  

q. Tbilisi, qiqoZis q. #14, oTaxi 13, t.: 99-66-46; 99-74-09. 
 

 
paata guguSvilis ekonomikis institutis 

gamomcemloba 
 

qarTul, rusul da inglisur enebze 
SeRavaTian fasebSi 

  gTavazobT nebismier sagamomcemlo saqmianobas:  

• masalis akrefa, dakabadoneba, redaqtireba  
 gamoicema: 
 

• samecniero wignebi da naSromebi, enciklopediebi, leqsikonebi, 
cnobarebi 

• perioduli gamocemebi (samecniero SromaTa krebuli, samecniero 
Jurnalebi, konferenciis masalebi) 

mailto:economisti1@rambler.ru�
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• originaluri da naTargmni mxatvruli literatura, saxelmZRva-
neloebi, sabavSvo wignebi, albomebi da gzamkvlevebi 

• eleqtronuli dargobrivi Jurnalebi  
 

   misamarTi: Tbilisi, geronti qiqoZis q. #14 
              36 94 77;  93 22 60;  99 66 46; 8(55) 33 01 38.  
              el.fosta:  gamomcemloba@rambler.ru 
 

Jurnal “ekonomistSi” statiebis warmodgenis  wesebi 
 

1. JurnalSi gamosaqveyneblad gankuTvnili samecniero naSromebi unda 
iyos damoukidebeli kvlevis Sedegi. naSromi ar unda arRvevdes 
saavtoro uflebebs da ar unda iyos gamoqveynebuli romelime sxva 
organoSi. 

2. redaqciaSi warmodgenili statiis originali xelmowerili unda 
iyos avtoris, xolo Tanaavtorobis SemTxvevaSi yvela Tanaavtoris 
mier saxelis, gvaris, samuSao adgilis, samecniero xarisxisa da wo-
debis, sruli safosto misamarTis, telefonis, faqsis, eleqtronuli 
fostis miTiTebiT. 

3. statia dabeWdili unda iyos 1,5 intervaliT, A4 formatze, 12 
fontiT. redaqciaSi statiebis warmodgena aucilebelia or nabeWd 
egzemplarad, eleqtronul versiasTan erTad (MS WORD, qarTuli 
teqsti SriftiT ACADNUSX, xolo inglisuri TIMES NEW ROMAN). 

4. JurnalSi statiebi gamoqveyndeba redaqciaSi maTi Semosvlis rigis 
mixedviT. redaqciis mier statiis warmodgenis TariRad CaiTvleba 
redaqciis mier saboloo teqstis miRebis TariRi. 

5. statia, romelic srulad ar pasuxobs zemoT moyvanil moTxovnebs, 
redaqciis mier ar miiReba. erTi gverdis Rirebulebaa 5 lari. 
 
naSromebis gamogzavna SegiZliaT eleqtronuli fostiT Semdeg 
misamarTze: economisti1@rambler.ru, tealazarashvili@rambler.ru 
 
institutis xelmZRvaneloba da Jurnalis redaqcia mzadaa Tanam-

SromlobisaTvis. 
damatebiTi cnobebisaTvis dagvikavSirdiT Semdeg misamarTze:  

q. Tbilisi, qiqoZis q. #14, oTaxi 13, t.: 99-66-46; 99-74-09. 
 

ss ”saqarTvelos bankSi”klientis angariSze Tanxebis erovnul 
valutaSi (lari) 

CaricxvisaTvis aucilebeli sabanko rekvizitebi 
mimRebis banki: 
saaqcio sazogadoeba “saqarTvelos banki” 
centraluri filiali (kodi)  220101502 
mimRebis dasaxeleba: ssip paata guguSvilis ekonomikis instituti 
mimRebis angariSis nomeri: 247786300  

tel: +995-32-444444-7842 
faqsi: 444176 
el.fosta: tmetreveli@bog.ge 
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THE RULES OF HANDING IN SUBMISSION THE REPORTS TO THE 
JOURNAL “ECONOMISTI” 

 
 

1. Scientific works  sent to publish  should be the result of independent research. The work 
should guarantee copyrights and should not be published in other organs. 

2. An original paper sent to editorial board must be signed by the author, and in case of 
coauthorship – by all authors, providing names, first names, position, degrees, titles, full 
address, telephone, fax and e-mail. 

3. The paper should be printed by computer with 1,5 spacing, A4 format, 12 font. The 
articles should be send to editorial board in two printed copies together with electronic 
version  (MS  WORD, Georgian  text font -AcadNusx, English text font-Times New 
Roman).    

4. Articles are published in succession of their receiving by the editorial staff. If an artticle is 
sent back to the autor for revision the data of receiving the final text is regarded as date of 
submission for consideration. Price of a page – 10 $. 

The paper not meeting  these requirements is not taken for consideration.  
The articles should be sent by e-mail to the address: economisti1@rambler.ru, 

tealazarashvili@rambler.ru 
Institute managers and editorial  staff is ready for collaboration. 
For additional information, please, connect to the address: Tbilisi, 14 Kikodze str., 

tel: 99.66.46.  
 
 

 
 
 
 
 
 
 
 
 
 
 

BANK DETAILS FOR TRANSFERS IN US DOLLAR 
IN FAVOUR OF CUSTOMERS OF JSC BANK OF GEORGIA 

Intermediary Bank 
Citibank N.A., New York, USA 
SWIFT: CITIUS33 
Account With Institution 
Bank of Georgia, SWIFT:BAGAGE22 
3, Pushkin Street, 0105 Tbilisi, Georgia 
Beneficiary: LEPL  PAATA GUGUSHVILI INSTITUTE OF ECONOMICS 
Account:     247786300 
     Tel: +995-32-444444-7842 
    Fax: 444176 
E-mail: tmetreveli@bog.ge 
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